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. BbHIWUWHATA CPEOA NPE3 2011 I U NPONHO3A 3A PA3BUTUE HA
BBJIIFTACKATA MKOHOMUKA

1. BbHwHaTa 3a Bbnrapusa nkoHomu4yeckara cpega

3a TpeTa nopeaHa roamMHa ukoHomu4deckaTa cpepa npes 2011 r. ce xapakTepuavpalle
C HECWUrypHOCT, fMrca Ha SICHU MPUOpPUTETM M YyBCTBO 3a HadBWcHana (makap u
HeonpeaereHa) onacHOCT HaJ MKOHOMUYeckaTa cTabunHocT. BepoaTHo Hali-MHoro 3a
TOBa [JOMNPUHACSLLE XaoChT B CbCeAHa bpLys 1 npobnemuTe B Lsinata EBpo3oHa.

Mpe3 nocnegHute Meceun Ha 2011 r. mMHepuuaTa Ha pacTexa B Lenus CBAT
npoabkn Aa ce 3abassi. Ha doHa Ha 3acunumnaTa ce HeCUrypHOCT U HapacTBaLLoTO
HanpexeHue Ha hMHaHCOBWTE Nasapu Harnacute Ha GusHeca u Ha noTpebutenuTe ce
BnowaeaT. B nepcnektMBa ocTaBaT 3HAUYUTENHWU CTPYKTYPHU Npeyvkn, ocobeHo B
pasBUTUTE EBPOMENCKN CTPaHW, KaTo Ce OYakBa Te Aa 3ab0aBsT Bb3CTaHOBSABAHETO Ha
CBETOBHATa MKOHOMMKA B CPEAHOCPOYEH NnaH. B cTpaHuTe ¢ HOBOBBL3HMKBALLIM
nasapu 3abaBsiHETO Ha pacTexa, HabnogaBaHO B MOCNEAHO BpPeMe, BEPOSITHO Lie
cnoMorHe 3a obrnekdyaBaHe Ha HaTWcKa, Mpeau3BMKaH OT MNperpsiBaHeTo Ha
MKOHOMMUKMTE HEeMocpeacTBEHO npeau rmobanHaTta dprHaHcoBa Kpuaa.

HeyBepeHute n 4ecto HenocnegoBatenHu pgencteusa Ha EC no cnpaesiHe cbC
3agbnboyaBallaTta ce ObroBa Kpysa 3acuriBaxa YyBCTBOTO 3a 0O6bpKaHOCT, kapallo
WMHBECTUTOPUTE (KaKTO rofiemMu, Taka u Marku) ga ce Bb3gbpXKaT OT MHULUMUPAHETO Ha
HOBM MPOEKTU B O4yakBaHe Ha Mno-gobpu BpemMeHa. Ha HaumoHanHO HMBO HsiMalle
CbLUECTBEHM MPOMEHN B MKOHOMMYECKATa MoNuTMKa Ha Bbnrapus, KOATO NpoabImKM
Aa O6bae Mo-ckopo nacuBHa KbM criyyBawoto ce B EBpona u B cBeta. B kpanHa
cveTka 2011 r. Moxe fa ce onpeaenn Kato roaMHa Ha MKOHOMMYECKa cTarHauus, B
KOSITO ouensBaHeTo Gelle OCHOBHa 3afaya Ha npeobrnagasallarta yacT oT oupmMmuTe
N OOMaKUHCTBaTa.

NkoHomu4yecka akmusHocm

VIkoHOMMYeckaTa aKTMBHOCT npe3 no-ronsmata 4vact ot 2011 r. octaHa Ha
OTHOCUTENHO [06po HMBO. BrniMsiHMe 3a ToBa OKas3a KakTo CTabunuanpaHeTo Ha
LEHNTE Ha OCHOBHUTE CTOKM, B T.4. U EHEPrOHOCUTENN, Taka U Bb3CTaHOBSIBAHETO Ha
OOCTaBKMTE criej OMyCTOLWWTENHOTO 3emeTpeceHne B Anonus. [nobanHuart
MKOHOMMYECKM pacTex ce 3abasu oT 4 0o 2.7% cnpsiMo npeaxogHaTa roavHa (dwr.
‘I),2 KaTo C Ham-ronsiM npuHOC 3a 3abaBsHeTo ca cTpaHute ot OUCP, B T.4. 1
ObpxaBute oT EBpo3oHaTa, BKMAOYBALLM OCHOBHUTE TbPrOBCKM MAapTHbOPUM Ha
Bbnrapusa kato Nepmanusa, Utanus, Mepumsa n gp.

! lMpeaBuag TeCHUTE MKOHOMUYECKM U NONUTUYECKM BPBb3KN Ha Bbnrapmsa cbe ctpaHute ot EC, BAMsHMeTO
Ha MKOHOMMYeckaTa cpefa BbpXy Obnrapckata WKOHOMMKa € pasrfiiefaHo NpeayMHO npes npuamarta Ha
cnyysaLLoTo ce B EBpona.

2 World Bank — Global Economic Prospects, Jan 2012. Ako ce nsnonssar gaHHW CbIlaCHO MeTogonorusTa
Ha PPP, 3abaBsHeTo e oT 5.0% npe3 2010 r. go 3.7% npe3 2011 r. JanHnte Ha MB®, nybnukysanu B World
Economic Outlook, Update from Jan 24, 2012, noka3eaTt NnpuGnmn3nTenHoO CbLUUTE CTOMHOCTHU.
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Ddurypa 1
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OcHoBHaTa npuyMHa 3a BroLIaBaHETO Ha nokasaTenuTe, OTYMTaLLM MKOHOMUYecKaTa
aKTUBHOCT, Ce KOpeHu BbB Bb30OHOBEHWTE CTpaxoBe 3a (PUMHAHCOBOTO 3[paBe Ha
ronama 4acTt oT BucokopassuTuTe cTpaHu ot EC. lNocneguunte ot rnobanHaTa
dunHaHcoBa kpusa ot 2008-2009 r. 1 NO-KOHKPETHO HEYCTONYMBO BMCOKUTE (DUCKANHU
Aednuntn 1 pacTawata 3agbXHANOCT Ha NYBNMYHUSA CEKTOP HE CaMO Ye He MoXaxa
Aa 6baaT npeogoneHu B peauua CTpaHM, HO ce 3abensdsBa TeHOEHUMS KbM
BrnowasaHe, m3passBalla ce B pacTdawa AOXOOHOCT MO HOBOEMUTUPAHUTE LIEHHM
KHMXa.

Bbnpekn oTHocUTENHO [pgobpata MKOHOMMYECKA aKTMBHOCT Mpe3 MocrneaHoTo
Tpumeceume Ha 2011 r. ce HabnogaBa CbLIECTBEHO HapacTBaHe Ha (hMHaHcoBUTE
puycKoBe, NMPeau3BMKaHO OT ecKanvMpaHeTo Ha AbnroBata Kpusa B EBpo3oHaTa. Kbm
Kpasi Ha roguHaTa 6sixa OT4YEeTEeHW CEepMO3HWN CnadoBe MO OTHOLUEHWE Ha AOBEPUETO
Ha NOTPeBUTENUTE 1 OYaKBAHWSATA 3a PACTEX B KPATKOCPOUEH NnaH.> BrnsiHmne BbpXy
OMHaMuKata Ha MWKOHOMMYECKUS pacTex okassaT peauua ¢aktopu, KaTo KbM
OCHOBHUTE MoOraT [a Ce MPUYUCIIAT KaKTO 3a4bpXKaHeTO Ha Temna Ha npupacTt Ha
CBETOBHOTO TbpCEHE M HebnaronpuATHUTE Bb3AEWCTBUS BbpXy 0OLLMTE yCroBus 3a
PUHaHCUpaHe, Taka W MpoULEeCbT Ha MNpPecTpykTypupaHe Ha OanaHcute BBLB
dvHaHcoBMA 1 HeduHaHcoBuTe cektopu. C ocobeHa ocTpoTa ce Bb30OHOBMXA
npuUTECHEHMATA 3a cTabunHocTTa Ha GaHkoBaTa cucTema, KOATO MpoabikaBa Aga
Tpyna 3arybu 1 ga orpaHu4yaBa KpeauTUpaHeTO Ha pearHus CeKTop. YCTOMYMBOCTTa
Ha cuckanHata nosuumsa cbllo Oelle MOCTaBeHa MOA CbMHEHWE B HSIKOWM CTPaHW.
Bcuuko ToBa goBede OO BUCOKA BOMATUIHOCT HAa BanyTHWTE Mas3apy U OO0 PSA3KO
HamansiBaHe (¢ 6nu3o gBa nNbTu B cpaBHeHue ¢ 2010 r.) Ha KanuTanoBUTe MOTOLUM
KbM pa3BuBaLLUTE CE CTPaHMW.

*Mo AaHHK Ha Haver Analytics n IMF.
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Tbpaosus

[daHHnTe 3a OuHamMukata Ha TbProBCKMTE MOTOUM covaT SCHa Bpb3ka MexXay
Bb30OHOBEHMTE (pMHaHCOBU aucbanaHcn n obemuTe Ha BbHLUHATA TbProBusi, KOMTO
oTbensizaxa HamaneHve oT 6mm3o 10% npes3 BTopaTa nonosuHa Ha 2011 r* B
ctpaHnte ot EC cnagbT Ha TbproBcknsi obmeH Gelle oule No-CUreH M JOoCTurHa
cpegHo okono 18%, KaTto CTpaHUTe C MO-BUCOK Aoxof Osxa 3acerHaty Mo-CUIHO.
[aHHnTe HegBycMMCNEHO MoOKasBaT, Ye Hagexaute 3a O6bp30 Bb3CTaHOBSIBaHe Ha
MKOHOMMYEcKaTa aKTMBHOCT, OCHOBaHa Ha NMoBuvLIaBaHe Aeria Ha BbHLUHOTbProBCKUTE
notouw, 3acera He ce cobaart (cur. 2 n 3).
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* World Bank. 2012. Global Economic Prospects — Uncertainties and vulnerabilities. January 2012, p. 9.
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Kanumanosu nomouyu

OuHamukata Ha kanuTanosuTe MOTOUM KbM pa3BMBaLuTe ce CTpaHu NpoabiKU Aa
Obae HecTtabunHa. Cnen n3BecTHO Bb3CTaHOBSIBaHE Ha obemuTe, HabnogaBaHo npes
2010 r., kanuTanosuTe NOTOLUM OTHOBO Ca C TEHAEHLUMS KbM HamaneHue. YacTHute
KanutanoBu MOTOLUM, KOMTO Ca OCHOBHATa 4YacT Ha obwuMTe KanutanoBu MOTOUW,
Haco4yeHyn KbM pasBMBaLLMTE Ce CTpaHu, ca Hamanenu ¢ 6nm3o 10% npes 2011 r.,
Kato ocobeHO cuneH e cnagbT npu nopTdennHutTe uHBecTUuun — 6nmso 60%
(chur. 4).

durypa 4
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M3TouHmk: World bank, DataStream.

KakTo v npu octaHanvMTe UHAUKATOPW, KanuTarioBMTe NMoToLM 3anoyBaT YyBCTBUTENHO
[Ja HamansiBaT npe3 BTopaTa nonoeuHa Ha 2011 r. u ocobeHo 6bpP30 crien OKTOMBPY,
KoraTo AbfroBaTta Kpvsa B Hsikou cTpaHu oT EC gobu HOBM U3MEPEHUS] U XBbpNu B
naHvKa MHOTO YaCTHU UHBECTUTOPW.

L{eHu Ha 0CHOBHU CMOKU U UHghrayusi

LleHnTe Ha OCHOBHUTE CTOKM, KOUTO HapacHaxa 4yBCTBMTENHO Mpe3 BTOpaTa
nonosuHa Ha 2010 r., ce ctabunusmpaxa B Hadanoto Ha 2011 r. n gopu 3ano4vHaxa ga
HamansBart (C U3KINYEeHe Ha CypoBUS NETPOn) crnep netHute meceum.’ Mo npUHLMN
LEeHUTe Ha OCHOBHWUTE CTOKM (OCODEHO Ha MeTanuMTe U MUHepanuTe) ca CUITHO
NPOLMKIIMYHKM, KOETO € camo ApYr u3pas Ha rnobanHaTa TeHaeHUMs KbM cnag.

MHdnaumaTa npes 2011 r. neko ce yBenuun B CpaBHEHWE C NpeaxoaHaTta roguHa, Ho
Oelle cpaBHUTENHO HMCKa B rmobaneH Mawab, KoeTo ce 0bsicHsABa Npean BCUYKO CbC
cnaboTo CBbBKYMHO TbpceHe. LleHnTe Ha eHepropecypcuTe ocTtaHaxa CTaburnHu npes

s Kbm Tasm rpyna TpaguUMOHHO Ce OTHACAT UeHUTe Ha OCHOBHUTE XpPaHUTEINHU CTOKU, MeTanu, MmHepanu u
eHeproHocutenu. [lpomeHuTe B obLWoTO LiEeHOBO paBHULLEe (VIHCbJ'IaLI,VIﬂTa) Ao rondMa crteneH ce
npegonpenenar ot ABUXEHUEeTO Ha LeHUTe Ha OCHOBHUTE CTOKMU.
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no-ronsMarta 4acT OT roguHarta, HO Mpe3 MocrnegHoTo TpuMMecedne ce o4epTta
TeHAEeHUMS KbM MNOBMLLABaHE, AbMXKalla Cce Ha HapacTBaHETO Ha reononuTUYeckuTe
puckoBe B CeBepHa Adpuka n Apabckust nonyocTpos (dur. 5).
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2. KpaTKOCPOU4HM U CpeQHOCPOYHM NepCcrneKTUBMU

Makap 4e peguua rnobanHun u BbTpewHu ¢akTopn okas3BaT HebnaronpusTHO
Bb3OENCTBUE BbPXY WKOHOMMYECKaTa akTMBHOCT, cnabarta 6asvucHa wHepuus B
EBpo3soHaTa npe3 nocnegHMTE HHAKOMKO Meceua $CHO OTpassiBa BIIMSHMETO Ha
KpusaTta C ObpXXaBHUSA OAbAr U CBbP3aHOTO C TOBA 3aTAraHe Ha (huckanHaTta nosuums
B HSKOM OT HENHUTE AbpXaBU-4YneHkN. BbB BbTpelleH nnaH HebnaronpuaTtHOTO
Bb34ENCTBME Ha MOBMLUEHATa HECUTYPHOCT, CBbP3aHa CbC 3aCUMMEHOTO HamnpexeHue
Ha uHaHcoBWTe Masapu B EBpo3oHaTa, AoBede A0 CblLUECTBEHO HamansBaHe Ha
JoBepueTo Ha BrusHeca 1 NoTpeduTenuTe, pA3bK cnag B LEHUTE Ha akuuuTe B uanata
EBpo3oHa ¥ BrnowaBaHe Ha ycrnosusaTa 3a (PMHaAHCMpaHe Ha [OMakuMHCTBata W
HedMHaHCOBUTE MNpeanpusTMs B peauvua gbpxasBu. Tbih kaTo npe3 2012 r. He ce
O4YaKBa CbLLECTBEHO MOAOOpeHMEe Ha BBLHLUHOTO TbPCEHE, HE Ce O4aKkBa WM BBbHLUHM
dhakTopy Oa KOMMNEeHCUpAT B KpaTKOCPOYEH NnaH HebnaronpmMaTHOTO Bb3OEeNCTBME Ha
Te3n BbTPELIHN obcTosATencrea. ToBa O3HayaBa, Ye B Hal-gobpusi criyyanm (npwm
ycrnoBue 4e chmMHaHCOBaTa Kp13a He ce 3acunBa NoBeYe) NpupacTbT Ha peanHus BBl
MOXe [a 3ano4yHe Ja ce yBenu4yaBa Yak KbM kpasi Ha 2012 r. n ga otbenexwn cnabo
nosuweHne npe3 2013 r. Bb3cTtaHoBsABaHETO 0bayve Mo BCsika BEPOSTHOCT LWe 6bae
3abaBeHO OT ABa OCHOBHM (bakTopa — OT M3BLPLUBALOTO Ce B peauua otpacnm
NpecTpykTypupaHe Ha GanaHcuTe n oT HebnaronpuATHUTE ycrnoBus 3a huHaHcMpaHe
B MHOro pAabpxaBu OT EBposoHaTta. OuakBa ce Bb3CTaHOBsIBAHETO [Aa Obae
noamnomaraHo oT 3acurBaHe Ha TbPCEHETO B rnobaneH mawab n ot 6rnaronpusiTHOTO
3a peanHute Joxoau oTcriabBaHe Ha MHNauMaTa Ha LLEHUTE HA EHEeProHOCUTENUTE
W XpaHUTe, KakTo 1 OT MOMOXUTENHOTO OTPaXeHne Ha MHOr0 HUCKUTE KPaTKOCPOYHU
NUXBEHW MNPOLEHTU U MepKuTe 3a Bb3CTaHOBSABaHe Ha (YHKUMOHUPAHETO Ha
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dhmHaHCcOoBaTa cucTeMa BbpXy BbTPELUHOTO ThPCEHE.

Kato usano ce oyakBa TeMnbT Ha Bb3cTaHoOBsiBaHe B EBpo3oHaTa ga Obae GaBeH.
MporHo3aTta 3a npupacTta Ha peanHus BBI1 Ha roguwuHa 6as3a e B uHTepBana oT 1.5
0o 1.7% npes 2011 r., o1 -0.4 go 1% npe3 2012 r. n ot 0.3 go 2.3% npe3 2013 r.
OvakBa ce npupacTbT Ha YacTHOTO noTpebrneHne B EBpo3oHaTta ga 6bae gocta cnab
0o cpepata Ha 2012 r., raBHO B pe3ynTaT OT cnaboTo yBennyaBaHe Ha peanHusi
pa3snonaraem goxogd (PPL), n cnen TtoBa neko ga ce yeBenuun. HapactBaHeTo Ha
HOMUWHaNHUSA pasnonaraem pJoxon uwe Obae 3abaBeHO OT crabus npupacT Ha
3aeToCcTTa B CbYeTaHMe C yMEepeHOTO MOBMLIABaHe Ha 3annatute UM couuanHute
NMOMOLLN, KAaTO U eaHnTe, U APYrnTe ce oYakea fa 6baaT orpaHMYeHn OT 3aTAraHeTo
Ha (puckanHaTta no3uumMsa B HAKOMKO AbpxaBu oT EBpo3oHaTa kaTo Mbpums, VicnaHus,
Utanus, MopTtyranusa. Makap 4e NOCKbNBaHETO Ha CypPOBMHUTE B NpeauLLHN nepuoam
JoBege [o otcnabBaHe Ha peanHus pasnofniaraeM AOXOA, O4YakBa Ce HaTUCKLT OT
LEeHUTe Ha CypOBUHWTE da Hamanee M ToBa NMOCTEMEHHO Aa Hamepu GnaronpusiTHO
OTpakeHue B AMHaMuKaTa Ha peanHus pasnonaraem oxog.

MpenBwxoaHnsaTa 3a HopMaTa Ha crnecTsiBaHe B EBpo3oHaTa B CpeaHOCPOYEH nnaH
ca TA Oa ocTaHe, oOWO B3eTO, HEMPOMEHeHa Ha CerawHoTO CWU paBHuLle. ToBa
03Ha4aBa, Ye Ce O4YakBa Bb3XOASLIOTO Bb3AEWCTBME HA 3acuiieHaTa HeCUrypHoCT U
oTcrnabeHoOTO OoBepue BbpPXy HopMaTta Ha cnectsiBaHe ga 6bae noBeye WUnM no-
Marko ypaBHOBECEHO OT HeobGXxoauMOCTTa 3a HaMansiBaHe Ha ChnecTsBaHusTa C Len
usrnaxgaHe Ha noTtpebneHneTo npeaBun cnabata AvHamMuKa Ha pearnHust OOoXO[.
Mopaau 6aBHUA Temn Ha HapacTBaHe Ha 3aeTocTTa 6e3paboTuuarta B EBpo3oHaTa ce
o4YakBa fa otbenexun nsBectHo nosuwieHme npes 2012 r. u eaBa crneq ToBa 6aBHO fa
Hamarnee.

B cboTtBeTCTBME CHC 3AaKOHOMEPHOCTUTE NPU BBHLUHOTO TbPCEHE CE O4YakBa TEMNbT
Ha pacTeX Ha M3Hoca Oa oTcrnabHe B KpaTKOCpodeH NnaH M OTHOBO Aa Habepe
CKOpOCT kbM kpast Ha 2012 r. [NogobHM ca ovakBaHUATa U 3a HapacTBaHETO Ha BHOCA.
B pesyntat oT Manko no-0bp3usa pacTtex Ha M3Hoca B Havanoto Ha 2013 r. ce ovakBa
HeTHaTa TbpProBus Aa Mma nonoXuTeneH NpuMHoc 3a pacTtexa Ha BBIT.

MkoHoMUYecknTe nepcnekTnen npen Bbnrapus 3a Tasu 1 cnegpaluute ABe roavHu ca
yMepeHo HeGnaronpuaTHy (Tabn. 1). Bbnrapckata MKOHOMUKA € OTBOPEHa W CUITHO
3aBMCMMa OT BBHLUHOTO TbPCEHE W BBLHLLUHOTO (omMHaHcupaHe. Mpeasua nNpeammHo
eBponerickaTa OpueHTauus Ha BBLHLUHOTLProBCKMTE MoTouu, edBa N MoXe Oa ce
pasuMTa MHOMO Ha M3HOCa KaTo 3HauyMM pakTop Ha pacTexa, NMoHe He TOnKoBa,
KONIKOTO Npe3 npeaxogHuTe roavHW. Hait-cepnosHute puckoBe npousTMYaT oT
HeraTMBHaTa B3aMMOBpb3Ka MEXAYy HapacTBallMTe HyXOU OT KanuTanusupaHe Ha
GaHkoBaTa cUCTEMa, BNM3aLLO B OCTbP KOH(IMKT ¢ HEOOX0AMMOCTTa 3a OcUrypsiBaHe
Ha pMHaHcMpaHe Ha GlomKeTHUTE AeddUUMTM B NOYTU BCUYKKM cTpaHu oT EC, Ges ToBa
[a nopoau eddekT Ha U3TNackBaHe Ha YaCTHUA CEKTOP OT KpeaMTHUS nasap.

®ECB. Monthly bulletin, December 2011.
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BwHwHama cpeda npe3 2011 e. u npozHo3a 3a pasgumue Ha bbrizackama UKOHOMUKa

Tabnuua 1
OcCHOBHM MaKPOMKOHOMUYECKN NoKa3aTesin N NpPOrH03HN OLIEHKN 3a Bbn rapua

Mokasarenu 2008 2009 2010 2011 2012 2013 2014

BBl no Tekywm ueHu (MaH. n8.) 69295 68322 70511 75265 77628 82601 87961
BB, peaneH pactesx (%) 6.2% -5.5% 0.4% 1.7% 1.3% 2.7% 4.2%
MoTpebneHve, peaneH pactex (%) 2.6% -7.3% 0.5% -0.3% 0.6% 3.3% 4.7%
MHBecTUUMK, peaneH pactex (%) 16.3% -24.9%  -19.2% -1.6% 2.1% 4.5% 7.8%
MI3HOC Ha CTOKM W yCyTW, peaneH pactex (%) 3.0%  -11.2% 14.7% 12.8% 2.7% 4.8% 5.8%
BHOC Ha CTOKM W Y1y, peaneH pactex (%) 4.2% -21.0% 2.4% 8.5% 2.3% 6.1% 7.6%
CpegHoroauwHa uidnauma no XMNL, (%) 7.2% 1.6% 4.4% 2.0% 3.1% 3.3% 3.5%
NHbnaumsa B Kpas Ha rogmtarta no XUNL, (%) 12.0% 2.5% 3.0% 3.2% 2.5% 3.2% 3.4%
KoeduumeHT Ha 3aeTocT (%) 50.8% 49.4% 47.0% 45.7% 45.3% 46.2% 47.6%
KoedunumeHT Ha 6e3paboTuua (%) 5.6% 6.8% 10.2% 11.2% 11.9% 11.4% 10.4%
CpepHa paboTHa 3ansiata (%) 544.8 609.1 647.4 698.0 735.8 770.8 808.9
M3HOC N0 TEKYLWM LieHM (MAH. eBpo) 20559.4 16615.5 20724.7 25634.8 27163.44 29299.48 33478.25
BHOC Ha CTOKM 1 ycaymv (MaH. eBpo) -27847.8 -19489.4 -21471.8 -25322.4 -27299.7 -29447.2 -34116.2
TeKylwa cmeTKa (M/H. eBpo) -8182.6  -3116.5 -376.3 360.6 447.9 274.6 -324.0
TeKyLia cmeTka (% ot BBIM) -23.1% -8.9% -1.0% 0.9% 1.1% 0.7% -0.7%
®uHaHcoBa cMeTKa (M/IH. eBpo) 11462.4 1162.4 -698.0 -1119.6 688.7 310.7 1314.0
PuHaHcoBa cmeTKa (% ot BBN) 32.4% 3.3% -1.9% -2.9% 1.7% 0.7% 2.9%
BpyTeH BbHLWEH AbAr (MH. €BpO) 37246.49 37816.44 37042.26 35431.4 35912.67 36787.19 37782.71
BpyTeH BbHLWeH abar (% ot BBIM) 105.1% 108.3% 102.7% 92.1% 90.5% 87.1% 84.0%
KpeanTtu kbM HepMHAHCOBM NpeANpUATUA U JOMAKMUHCTBA (MJIH. /1B.) 48333.77 50067.39 50661.67 52369.22 53415.13 59702.69 68023.87
KpeanTn Kbm He dMHAHCOBM NpenpUATUA U JOMAKMHCTBA (pacTex, %) 32.5% 3.6% 1.2% 3.4% 2.0% 11.8% 13.9%
MapunyeH arperat M3 45777.8 47690.1 50740.9 56956.3 63917.63 74115.92 86045.89
BanyTHu pesepsu (MaH. /1B.) 24864.8 25267.1 25380.1 26107.9 30305.27 32897.1 37679.94
MoKpuTHe Ha NapuyHaTa 6asa C BanyTHW pe3epsu (%) 175.3% 195.2% 179.8% 175.1% 176.4% 155.9%  148.0%
BloKeTHU Npuxoam 27313.2  25040.9 23932.6 25378.0 27467.4 28005.9 31747.6
BlopkeTHM pasxoam 25323.4  25666.9 26755.4 26960.2 27512.0 30133.0 32697.6)
BrogkeTeH 6anaHc 1989.8 626.1 -2822.8 -1582.2 -1700.0 -1500.0  -950.0
BrogkeTteH 6anaHc (% ot BBM) 2.9% 0.9% -4.0% -2.1% -2.2% -1.8% -1.1%
PuckaneH peseps (MaH. n1B.) 8382.2 76729 6011.8 4998.8 6248.8 4754.861 4922.65
[ bprKaBeH U AbPKaBHO rapaHTUpPaH AbAT (MAH. N1B.) 10709.7 10640.9 11778.2 12826.14 15526.14 14645.45 14891.09
[lbprKaBeH 1 AbpKaBHO rapaHTupaH abAar (% ot bBIM) 15.5% 15.6% 16.7% 17.0% 20.0% 17.7% 16.9%,
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Il. AHAIT3 HA MAKPOUKOHOMMWYECKATA MNMOJIUTUKA

1. PeaneH cekTop

Cneg pernctpupanums npes 2009 r. s3HaunteneH cnag B pasmep Ha 5.5% npe3 2010 .
MKOHOMMKaTa Ha bbnrapus otbenasBa mambk MKOHOMu4Yeckn pacTtex oT 0.4%.
OCHOBHMAT pakTop 3a TOBA MOMOXMTENHO Pas3BUTME € U3NN3aHETO OT pelecusita Ha
OCHOBHUTE TbProBCKM MapTHbOPW Ha CTpaHaTta, BCreACcTBME Ha KOETO M3HOCHT Ha
CTOKM W yCrnyru ce yBenuyaBa Ha roguwHa 6a3a ¢ 14.7% B peanHo uspaxeHue. B
CbLOTO BpeMe BHOCHLT HapacTBa € eaBa 2.4%. C TOBa KaTo USNO HETHUAT M3HOC
[onpuHacsa 3a MKOHOMUYECKUS! pacTex € 5.6 npoueHTHM nyHkta (np. n.). Mankuat
MPOLIEHT Ha peanHo HapaCcTBaHe Ha BHOCA € WHOMKATOpP 3a CbCTOSAHMETO Ha
BbTPELWHOTO TbpceHe B cTpaHata. KpanHoto noTpebneHne otbensasea
npeHebpexmmo HUCHK Temn Ha pactex oT 0.5%. Npu nHBecTUuuUTE cutyauudara e
OOpW 3Ha4YUTENHO MNo-HebnaronpusiTHa, kaTo 06eMbT UM ce NoHwxkaea ¢ 19.2% (npu
24.9% npes 2009 r.). B yacTHOCT, MHBECTULMUTE B OCHOBEH KanuTan HamansBaT C
18.3% (17.6% cnap roguHa no-paHo), KaTo eQUHCTBEHO M3MEHEHNETO Ha 3anacuTe €
NOSOXMTENHO M CbOTBETCTBA Ha O4YaKkBaHMATa 3a NogobpsiBaHe Ha MKOHOMMYecKaTa
cuTyauus.

Mpe3 2011 r. IKOHOMUYECKUAT pacTex ce yCKopsiBa CpsMO oT4yeTeHaTa MUHMManHa
ctorHocT npe3 2010r., kato goctmra 1.7%. MNpu Tasn CTOMHOCT HE MOXe da ce
roBOpM 3a Bb3CTAaHOBSIBaHE Ha Obnrapckata MKOHOMMKA, Tb KaTO BbTPELUHOTO
TbpCeHe NpoabikaBa Aa ce pas3BumBa HebnaronpusaTtHo. [oTpebneHneTo ce cemBa C
0.3%, a nHeectmummTe Hamanaeat ¢ 1.6% (9.7% cnag nNpu MHBECTULMUTE B OCHOBEH
kanuTtan). HeratMBHMTE CTOMHOCTM Ha W3MEHEHMsTa Ha NOoTpebneHneTo wu
WHBECTULMNTE NOKas3BaT NUMca Ha BpblUaHe Ha [OBEPUETO Ha JOMakuHCTBaTa U
dupmute (cur. 1). BuTpewHnsaT nasap octasa CBUT U Ce pasrnexga 3a MOMeHTa
KaTo npegnaraw, TBbpAe OCKbAHM OT CTpaHa M Ha YyXXOeCTpaHHUTE, U HA MECTHUTE
npeanpuemadnm  Bb3MOXHOCTW. EOuMHCTBEHMAT  hbakTOp, KOWTO  AonpuHacs
NONOXUTENHO 3a pacTeXx Ha MKOHOMMKATa, € U3HOCHT Ha CTOKU U YCRyrn, KOUTO ce
yBenunyaea ¢ 12.8%. BucokuaT Temn Ha M3MEHeHWe Ha nokasaTens e cneacrsuve ot
BNUSIHMETO Ha HSKONKO pakTopa. Ha mbpBO MSCTO, TOBa € Bb3CTAHOBSBAHETO Ha
OCHOBHUTE TbPrOBCKM NMapTHbOPWU Ha CTpaHaTa A0 Kpas Ha TPeToTOo TpMMeceuyue Ha
2011 r., KoeTo npeaocTaBs AoOpM BBL3MOXHOCTM 3a peanusaums Ha Obnrapcka
npoaykuus. Ha crneasallo MsacTto oakTop € UMEHHO crnabusaTt BbTpeLLeH nasap, KOWTo
Nno3BonsiBa MNPEHaco4YBaHETO Ha MPOAYKUMST KbM MNATEXOCMOCOOHUTE BBHLUHU
knueHTn.” B KOHTekcTa Ha pasrnexgaHe Ha BUCOK/S TEMM Ha pacTeX Ha U3HOoca He
OuBa ga ce 3abpaBAT HapacHanUTe CbMHEHUS 3a yBenMyaBaHe Ha (PUKTUBHUS N3HOC
C uen ocbluecTBsABaHe Ha nstousaHe Ha AC.

7 KaTo Lsno MoTeHUManmbT 3a M3HOC Ha GbrrapckaTa MKOHOMUKA e OrpaHuueH Nopay HeaocTaTbYHOTO
MHBECTMpaHe B NpousBoAcTBeHaTa 6as3a Ha eKCropTHOOPUEHTUPaHUTe OTpacnv, 0CoGeHo npes3 roauHuTe
OT HayanoTo Ha Kpu3aTa; MpU HOPMarHO CbCTOSIHME Ha MecTHaTa WKOHOMMKA YacT OT MpoaykuusiTa 3a
U3HOC Ce peanuaupa B Hesl.
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durypa 1

MpuHoCcK Ha KomMnoHeHTUTe Ha BBIT kbM nkoHOMMYeckus pactex (np. n.)
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N3TouHmk: HCU, cobcTBEeHU n3duncneHms.

Mpn peructpupaHnTe crnagoBe Ha KOMMOHEHTUTE Ha BbBLTPELUHOTO TbpCeHe
nosuwaBaHeTo Ha BHoca npe3 2011 r. ¢ 9.2% moxe aa ce nHTepnpeTupa rnaBHoO KaTo
cneacTBuMe OT  HeobOXOQMMOCTTa 3a pPECYPCHO OCUrypsiBaHe 4Ype3 BHOC Ha
€KCMOPTHOOPUEHTNPAHNTE NPON3BOACTBA.

PasrnegaHa oT cTpaHa Ha npepnaraHeto, npe3 2010 r. 6bnrapckata WMKOHOMUKA
otbensAsBa HapacTBaHe Ha OpyTHaTa gobaseHa ctowiHocT (BOC) cbwo c 0.5%.
IOunHamukaTa no cekTopu 1 nogcektopy obave e TBbpAE pasHopogHa. Pernctpupanu
ca KaKTo rofiemMu cnagoBe, Taka M 3HaunTEeNHN TEMMNOBE Ha HapacTBaHe (dwur. 2). Han-
ronsiM e cnagbT B cTpouTencrBoTo (cbC 17.9%), KaTo npuynHaTa e NPeKoMepHOTO
paspacTBaHe Ha cekTopa npeau Kpusarta, CbOTBETHO KOHLEHTpauusaTa Ha ronsm obem
CneKkynaTtMBHM WHBECTMUMM B oTpacbina. Ha cnegBawo MSCTO CbC cnag ce
XapakTepuaupaTt CenckoTto, TFOpPCKOTO M puMBHOTO cTonaHctBOo (¢ 6.2%) u
npodecmnoHanHn OeNHOCTM U HayyHUM  U3CrefBaHus; agMUHUCTPATUBHU U
crnomararenHu genHoctu (¢ 4.4%), cnegsaHu OT KynTypa, CnopT U pasBrneyeHus n ap.
(3.8%). C 1.6% ce noHwkaBa fgobaBeHaTa CTOWHOCT B NPOMMLUNEHOCTTa, a ¢ 1.2% -
ObpXaBHOTO ynpasneHue. Cnapg e peructpupaH u B kopektusute (¢ 0.5%), npeanmHo
BCNeACTBUE Ha No-Marnkara cbObupaeMoCT Ha KOCBEHUTE AaHbun. Han-ronsm temn Ha
pacTex Ha roguvwHa 6asa e OT4YyeTeH B TbpProBusi, PEMOHT Ha aBToOMOOUNN WM
MOTOLIMKINETHW; TPAHCNOPT, CKIagupaHe u NoLn; XOTENMEPCTBO U PpECTOPaHTLOPCTBO —
c 14.1%. B Tean cnyyam 3a BUCOKMSA pacTex OKa3Ba BMNWsiHME, OT edHa CTpaHa,
Huckata 6a3a OT npeaxogHaTta rogvHa, a oT gpyra, 3abaBaHeTO Ha cnaga Ha
BbTPELWHOTO TbpCceHe W [obpoTo npeAcTaBsHe Ha TypucTMyeckata MHOYCTpUS.
Onepauuute ¢ HeOBWKMMU UMOTW yBenuyasaT obema cu ¢ 3.4%, a 2.3% pacTtex e
perucTpupaH npu Cb3gaBaHe M pas3npocTpaHeHue Ha MHgOopMauus u TBOPYECKU
npoaykTn;  panekocbobweHna. [obaBeHaTa CTOMHOCT BbB  (OMHAHCOBUM U
3acTpaxosaTtenHu genHoctn Hapactea ¢ 0.7%.
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durypa 2
PacTtex Ha 6pyTHaTa go6aseHa ctorHocT npe3 2010 r. no otpacnu (%)

Kynrypa, ciopt u pa3spieyenus; apyru aeiiHoCTH;
JIeHHOCTH Ha JOMAaKMHCTBA KaTo paboTonareny;. ..

JIbpKaBHO yTIpaBlieHHe; 00pa30BaHUE; XyMaHHO %
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N3TouHmk: HCU, cobcTBEeHU n3dmncneHus.

Mpe3 2011 r. Har-ronam cnag oTbensisaea oTpackn KynTypa, cnopt u pa3srneyeHus u
apyrv genHoctn — 8.1% (cur. 3). OctaHanuTe peructTpupaHun cnagose ca 3Ha4yMTenHo
no-mankn. C no 1.1% ce cBMBaT CENCKOTO CTOMAHCTBO, CTPOMTENCTBOTO W
TbproBUsitTa M PEMOHTBLT Ha aBToMoOunmM u motoumknetn. C 1% e cnagbT Ha
ObpxaBHOTO ynpasnexve, 0.6% - Ha KynTypaTa, crnopTa, pasBrnedyeHusaTa v gp., a
uHaHCOBMTE M 3acTpaxoBaTenHuTe OEeVHOCTM ca ocTaHanu npubnusnMTenHo Ha
HuBoTO cu oT 2010 r. (cnag ot 0.1%). B cbLOTO BpemMe NpoMULLSIEHOCTTa yBENMyaBa
pobaBeHata cu cTomHOCT ¢ 9.1%, KOETO € OCHOBHO nopaan OoOpOTO EKCMOPTHO
npeacTtaBsHe Ha WMKOHOMMKaTa M B 3HAYMTENHO MO-Marnka cTeneH BCreacTBME Ha
BPEMEHHMTE CUrHaNM 3a OXMBIMEeHWe Ha noTpebnenneTo npes rogumHata. NopobeH
TeMn Ha HapacTBaHe otbensasBa u oTpacwkn [NpodecnoHanHn AENHOCTU U HayYHU
n3cneaBaHus; aaMWHUCTPATMBHU U crnioMaratenHu genHoctn — 8.1%. TpeTtudar u
nocnegeH OTpacbil C MOMOXUTENHO W3MEHeHMe Ha p[obaBeHaTa CTOMHOCT e
Cb3gaBaHe ©  pasnpocTpaHeHue Ha uHPOpMaLMs W TBOPYECKM MPOAYKTU;
nanekocbobuieHns — ¢ 1.9%.

KopektneBute Hapacteat npe3 2011 r. ¢ 0.8%, kKaTo OCHOBHMAT pakTop 3a TOBa ca
BMCOKUTE LIEHN Ha EHEPruHMTE pecypcu, B YAaCTHOCT Ha NeTporia, KOeTo Boau Ao Mo-
ronemu npuxoam ot OOC n muTa, KOUTO B MPOTMBEH Criy4yan He Bmxa 6unu cbbpaHu u
OrompkeTbT 61 0TYEN CEPUO3HO HEN3MBIHEHNE.

MkoHOMMYeckaTa Kpu3a gaBa U3BECTHO HeraTMBHO OTpaXkeHue n BbpXy CTpyKTypaTa
Ha BBIl ot rnegHa Touyka Ha dopmupaHe Ha poxopa. [pe3 2010r. nopagu
OTHOCUTENHO no-6aBHMA crag Ha 3aeTocTTa CNpsiMO TO3M Ha nevyanbute genbT Ha
KOMMeHcauusTa Ha HaeTuTe nuua B bpyTHaTa gobaBeHa CTOMHOCT ce yBernu4yaBa
neko 0o 44.7% (npu 44% npes3 2009 r.), a To3n Ha GpyTHMA onepupaLy, MU3NULLIBLK
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cnaga pno 56.3% (56.9% npe3 2009r.). T[lpe3 2011r. npoabMKUTENHOTO
orpaHu4aBaHe Ha pacTexa Ha TpyaoBuUTe O0XOOM WM HUcKaTa 3aeTocT BOAAT A0
HamansgBaHe Ha Jena Ha KomneHcauusita Ha Haetute nuua B BAC po 43.1%.
HamaneHnneTo e 3a cMeTka Ha HapacTBaHe Ha fera Ha OpyTHUS onepupaly, U3nULIbK
(neyanbaTta Ha kopnopauuute) o 57.6%.

®urypa 3
Pactex Ha B6pyTHaTa gobaBeHa ctorHocT npe3 2011 r. no otpacnu (%)

Kynrtypa, criopt u paseiedenus; Apyry 1eHHOCTH;
JeHHOCTH HA JOMAaKHHCTBA KaTO PabOTONATEH;. ..
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N3TouHmk: HCU, cobcTBEeHU n3duncneHms.

Obuwa pakmopHa rnpou3godumesTHocm, nomeHyuaneH pacmex U UUKIu4YHa nosuyusi

PasrnexgaHeTo Ha MKOHOMUYECKMS pacTeXx OT CTpaHa Ha npeanaraHeTo uma olle
€0VH BaXeH acrnekT, CBbp3aH C T.Hap. obwa ¢hakmopHa npou3eodumMenHocm
(OCDI7).8 B aHanuns3a Ha OPI1 3a Bvnrapusa npes pasrnexgaHus nepuog ce npuemMa, ve
Cca Hanvue OBa OCHOBHU MPOU3BOACTBEHW hakTopa — Tpya U U3NYecku Kanurarn.
TpyobT CbOTBETHO Ce waeHTUdumumpa ¢ Oposs Ha 3aeTute nuua CbrnacHo
HabntogeHneto Ha paboTHata cuna, nposexaaHo oT HCW. [aHHu 3a dwmsnyeckus
Kanutan He ca Hanu4yHum OT ctatuctudeckute cnyxou (HCW, BHB n gp.), Tbin kaTo
TO3N MokasaTen npeacTaBnsiBa HeHabnogaema BenvuMHa. 3a U34MCNSIBAHETO Ha
HeoOxogMmus peg OT CTOMHOCTM € M3MOM3BaH MeToAbT Ha MOCTOSHHA
nHBeHTapusauma (permanent inventory method), cnopen KowTo Bcsika crnegpaila

8 TepMuHBT ce acouumnpa € M34ncnsBaHeTo Ha obLonsBecTHUst ,octaTbk Ha Conoy* (Solow, 1957), kaTo
CMUCHLABT € Aa Ce onpedeny NPUHOCHLT Ha BCEKM eAuH OT PaKTopuTe Ha NPOM3BOACTBO KbM 0OLMS
MKOHOMWYECKW pacTex. YacTTa, kosaTo ocTaBa HeobsiCHEHa, CbOTBETHO Ce MPUMUCBa Ha HapacTBaHETO Ha
NpoM3BOAMTENHOCTTA Ha WKOHOMUKaTa, CBbp3aHa C KOMOMHMpaHETO Ha (hakTopuTe Ha NPOW3BOACTBO.
HapactBaHeTo Ha obwarta ¢akTopHa NPOW3BOAWUTENHOCT B TO3N CMUCHLI € KOCBEH WHAMKaTop 3a
NoBMLLIABAHETO Ha Ka4eCTBOTO Ha NPOW3BOACTBEHUTE PaKTOPU.
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CTOMHOCT Ha KanuTana e paBHa Ha npegxo[HaTta, HamarneHa ¢ amopTu3auusaTa u
yBennyeHa CbC CTOMHOCTTa Ha MHBECTULMUTE B OCHOBEH KanuTar, HanpaBeHW npes
MUHanua nepuod. B wusuncneHusaTa e wu3snonsBaHa CTOMHOCT Ha Hopmarta Ha
amopTu3aLms ot 5% roguwHo.®

Mpn un3uMcnsBaHETO Ha peda OT CTOMHOCTU 3a (U3MYECKUSA Kanutan OCHOBEH
npobrneMm e HavanHata My CTOWHOCT, TbW KaTO OT Hes 3aBMCUM OMpefensHeTo Ha
BCUYKM criegBawy CToMHOCTU. B npecmsATaHudaTta, pesyntatute OT KOMTO ca
npeacrtaBeHW MO-AOMy, € M3MOoM3BaHO CbOTHOLIEHMETO Kanutan/npovu3BOACTBO,
nonyyeHo B NaHeB (2005). M3non3eaH € Nogxod, Npu KOWTO HavanHaTa CTOMHOCT ce
onpegens, Kato 3a cbOoTBeTHaTa rogvMHa obeMbT Ha WHBECTUUMUTE B OCHOBEH
KanuTan ce pasgens Ha nsbpaHaTa Hopma Ha amopTusaums.'® 3a WHBECTULMMTE B
OCHOBEH Kanutan e W3non3eBaH CcTaTtucTuyeckusaTt ped, nybnukysaH ot HCW, no
noctosHHM uUeHn ot 2005r., kato cromHocTute npeau 1995r. ca onpegeneHu
nocpeacTBOM M3MON3BaHETO Ha MHAEKCUTE Ha dum3nyeckms obem, HanmuHu 3a Tesn
rognHn. HadanHaTta CTOMHOCT Ha (OU3MYECKMS KanuTan B KOHKPETHUS criyyan e
onpegeneHa 3a 1990 r., kato ctonHocTTa Ha BBl no ueHn ot 2005 r. e ymHOXeHa no
LUUTUPaAHOTO CbOTHOLLEHME (CTOMHOCTTA, Nofy4veHa B ctatusTta, e 3.36). Mauncnenure
CTOMHOCTM Ha KanuTana BbB BPEMETO Cca NMoKa3aHu Ha cwur. 4.

Qurypa 4
3anacu ot u3nveckn kanurtan no NocToaHHM LeHu ot 2005 r. (MIH. nB.)
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M3TouHuk: HCU, cobcTBEHM M3UnCneHUs.

° Mofo6HM CTOMHOCTY ca YeCcTo cpelann B nutepaTyparta (Bx. Hanpumep Mankiw, Romer and Weil, 1992).
'° Mo TO31 HAYMH BCLLUHOCT NOAXOABT MPUEMA UMMIIULMTHO, Ye B HAYaNHUs Nepuos € HanuLe paBHOBECHO
CbCTOSIHME MO OTHOLLEHWE Ha KanuTanoBWTe 3anacu B MKOHOMUKaTa, T.e. TSXHOTO HapacTBaHe e 0% Ha
roguwHa 6a3a. Bbnpeku ye TakoBa ycrnoBue Moxe Aa U3rnexaa TBbpAe orpaHuyaBallo, TO NPaKTUYecKku
He OKas3Ba CbLLUECTBEHO BMUSIHME BbpXY TEMMOBETE Ha HapacTBaHe Ha KanuTanoBuTe 3anacu. Heulo
noseye, TOBa BMUsIHWE HamansiBa C BpEMETO M NpaKTUYecku n3yesBa 3a NepuoauTe, KOUTO ca AOCTaTb4yHO
oTAaneyeHy oT HavanHus.
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MN3uncnssaHeTo Ha OPI1 e n3BbpLIEHO Ha Ba3aTa Ha n3nonssaHe Ha Heoknacuyecka
npounssoacteBeHa yHkuma Tvn Kob-[dbrnac ¢ HeytpanHo no XMKC TEXHOMOrUMYHO
paBHuLLe, B KOATO 0O6eMbT Ha MPOW3BOACTBOTO 3aBMCU OT KonmMyecTBaTta Tpyag WU
Kanutan, kakto n ot camata O®I1. CToiHOCTTa Ha NPOM3BOACTBEHATa €NacTUYHOCT
Ha (hakTopa kanuTan, KOSiTo e M3non3BaHa B u3uucneHudaTta, € 0.35 (c apyrm aymm,
KanutansT uma 35% asn oT cb34afgeHoTo NPOM3BOACTBO B MKOHOMMKATA, a Ha Tpyaa
ce nagat ocTaBawmTte 65%). [lonyyeHuTe OT wu3uucneHunsita pesynratm no
OTHOLLIEHME Ha Temna Ha HapacTBaHe Ha OPI1 ca npeactaBeHn Ha dour. 5.

durypa 5
PacTtex Ha obwarta ¢aktopHa npomnssogutenHoct, 1990-2011 r. (%)
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N3TouHmk: HCU, cobcTBEeHU n3dumncneHus.

3a 2010 r. cTonHoCcTTa Ha pactexa Ha O®l1 B bbnrapusa e 2%, cnen opacTuyHuS
cnag Ha nokasatens cbe 7.3% npe3 2009 r. Moxe ga ce kaxe, Ye TOBa HapacTBaHe e
W3KIIOYUTENHO Marko, Kato ce uMMa npeaBua, Ye U 3a pasBUTUTE MKOHOMMKK
OBbITOCPOYHUAT TEMN Ha HapacTBaHe Ha nokasaTtens e okorno 2% roguwHo. C apyru
OyMW, TaKbB pacTex € HeJocTaTbyeH OT rredHa TouKa Ha XernaHaTa KOHBepreHuus
KbM HMBaTa Ha [OXOAM, OT efHa CTpaHa, U HMBaTa Ha NPOM3BOAUTENHOCT, OT Apyra,
KOMTO ca MPUCBHLUM Ha BUCOKO WHOYCTPUANMU3UpPaHUTE WKOHOMUKM. 3a Lenute Ha
KOHBepreHumsita Ha 6bnrapckata MKOHOMMKa ca Hy>XHU TEMMNOBE Ha pactex Ha OPIl
oT noHe 4% roauLLHo.

Huckuat Temn Ha HapacTBaHe Ha O®I1 oTpassiBa npean BCMYKO ronemute cragoBe B
obema Ha MHBECTMUUWUTE, KOUTO MpogbinkaBaT M cned hOpMarHoTO OTYMTaHe Ha
Kpas Ha mkoHomudeckaTa peuecusa npe3 2010 r. n oT cBOA CTpaHa BOAAT OO MHOMO
HACBbK WKOHOMMYECKM pacTex. [lpakTMyeckm wHBeCcTMUMMTE Cca TOBa, KOETO
€[MHCTBEHO MOXe Ja rapaHTMpa yCcTOMYMBO BMCOKM TEMMOBE Ha HapacTBaHe Ha BBI1
N HEroBuMTe KOMMOHEHTU (B YACTHOCT U3HOCA W NOTpebneHneTo), Tbil KaTo TEXHUAT
obem onpenensi paBHULLETO U KAYeCTBOTO Ha (PM3NYECKUS KanuTan B MKOHOMMKATA,
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CbOTBETHO CbCTOAHMETO Ha TEXHOIIOrMnTe, KanntanoBbOPbXKXEHOCTTa Ha eaunH 3aeT,
Ka4yeCTBOTO Ha pa3BUTUETO Ha YOBELUKUA Kanutan (,D,erVIHI/IpaH KaTo HaTpynaHu OT
pa60Teu.u/|Te 3HaHUA " yMeHI/IFl), a oTtam M Ha obuwara npon3BoaAUTENTHOCT B
MKOHOMUKaTa.

lMomeHyuanHUsim UKOHOMUYECKU pacmeXx € Cbl0 BaXXHO MOHSITUE, CBbP3aHO CbC
cTpaHaTa Ha npepgnaraHeTo. MHOro 4Yecto Tol ce maeHTUdULMpPA C AbIFOCPOYHMUS
YCTOMYMB pacTex Ha MKOHOMMKATa, KOMTO MbK Ce acoummpa C T. Hap. NbfiHa 3aeToCT.
MoHATMeTO ,MbrHa 3aeTocT” € CbLO HecTporo AeduHMpaHo M B TeKCcTa TO Cce
M3nosf3Ba B CMUCBI Ha 3aeTOCT, CbOTBETCTBAlla HA ECTECTBEHOTO PaBHMULLE Ha
Oespabotuua. OT CBOsI CTpaHa 3a M3MepuUTen Ha €eCTEeCTBEHOTO paBHULIE €
n3nonaBaHa HopmaTa Ha 6e3paboTuua, Npu KOsITO MHNALMsTa He ce yckopsiBa. '

M3nonssaHnAT noaxo 3a npecMsiTaHe Ha MOTEeHUManHUa pacTeXx Ha npakTuka
npeacrasnsasa moauduumpaH nogxoa Ha EBponenckata kommcus (EK).12 Ton cbLwo e
fasnpaH Ha Kob-[brnacoBa Heoknacudecka npousBoacTBeHa YHKLMSA, MpU KOSITO
noteHumanHuaT BBIT e TO3M, KOWTO Ce nomny4vaBa NpU MbAHO U3MOn3BaHe (MbrHa
3aeTOCT) Ha (pakTopuTe Ha MNpou3BOACTBO. [lbnHaTa 3aeTocT e paboTHata cuna,
HamarieHa C ecTeCTBEHOTO paBHuLe Ha 6e3paboTvua; ObNrOCPOYHOTO PaBHULLE Ha
paboTHaTa cuna OT CBOA CTpaHa ce Mnofy4vaBa 4ype3 npuraraHe Ha ObArocpoyvHus
(n3rnageHns) koeUUMEHT Ha MKOHOMUYECKA aKTUBHOCT KbM HaceneHneto B
TpygocnocobHa Bb3pacT. 3a pega OT KanuTanoBuTe 3amnacu ce npuema, 4ve e
JOCTaTbyHO [MagbK, Mnopagu KoeTo He e HeobxogMmo pfa ©Obae umarnaxgad.
ObnrocpoyHmaT (noTeHumanHmsaT) pactex Ha Ol ce nonyyaBa Ypes M3rnaxgaHeTo
Ha hakTU4eCcKUTE U3YMCNEHN CTOMHOCTU Ha nokasartensi.

Pasnukama mexdy ¢hakmudecKkusi u usqucneHus nomeHyuaneH 6Bl dasa oyeHka 3a
UUKNUYHama no3uyuss Ha UKoHoMukama. Korato pasnukata € noSNOXUTENHa,
MKOHOMMKaTa Ce Hamupa Hag CBOSA NoTeHuMar, KOeTo CbOTBETCTBA Ha T. Hap. npoLec
Ha nperpsiBaHe, a kKoraTo € oTpuuaTterniHa, MKOHOMMKaTa e B pelecuoHHa dhasa.
Pesyntatute no OTHOWEHME Ha MOTEHUMANHUS MKOHOMMYECKU pacTex W
OTKMOHEHNETO OT noTeHuunanHus BBl ca gageHn Ha dour. 6 n 7.

CToMHOCTTa Ha MOTeHUManHUs MKOHOMMYECKM pacTex HamansiBa 3HauYuTenHo npes
2010 r., kato poctura 2.5%. lpe3 2011 r. Ton cnaga gonbrHuTenHo Ao 1.2%.
MopobHo Ha HapacTBaHeTo Ha O®I1, TasnM CTOMHOCT MMa MNpPEeKUn MMMAMKauun 3a
TeMnoBeTe Ha peanHa KOHBepreHuuna Ha 6'bJ'IFapCKaTa NKOHOMUKa KbM
cpenHoeBponencknTe CTOMHOCTU Ha NPoM3BOACTBO M aoxoan. OTHOBO MpuyMHaTa 3a
cnaboTo HapacTBaHe Ha MKOHOMWYECKMst NoTeHuman TpsibBa ga ce TbpCcu B HUCKUTE
obemn peanunsmMpaHu MHBECTULUWN BCNEACTBUE HA MKOHOMMYECKATa Kpu3a U HerMHUTe
edekTn, KOUTO MpoabikaeaTt Aa ce ycewaTt gopu cne opManHoTo NpUKIoYBaHe
Ha peuecusaTa.

" MpeBogbT TyK e aupekTeH ot aHrn. Non-accelerating Inflation Rate of Unemployment (NAIRU).

'2 By. Hanpumep Mc Morrow and Roeger (2001).

3 WarnaxpaHeTo Ha NPOMEHNMNBUTE € U3BBPLLEHO Ype3 NpunoxeHve Ha untbpa Ha Xogpuk u MpecksbT,
KaTo CTOMHOCTTa Ha mnarnaxgawims napametsbp e 100 (npenopbunTenHarta 3a roguwHn gaHHn). Bx. Hodrick
and Prescott (1997).
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durypa 6
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N3TouHmk: HCU, cobecTBEeHU U3dmncneHus.
Qurypa 7
MoTeHumaneH nkoHoMmuyeckn pactex (%)
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N3TouHmk: HCU, cobcTBEeHU n3dmncneHus.

OTknoHeHneTo OT noTeHumanHuss BBl [obpe onvcBa LMKNMYHATa no3vuMs Ha
WMKOHOMMKaTa CrpsMO HeWHus noTeHuman. CToOMHOCTTa Ha TOBa OTKMOHEHWE npe3
2010 r. e -3.5%, KOeTO € yMepeHo ronsiMa CTOMHOCT, T.€. UKOHOMUYecKama peyecus
8 cmpaHama e yMepeHo eonsiMa Ha (boHa Ha HabnwdasaHume cmoluHocmu 8
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ceemogHama ucmopusi. Bbnpeku ye BCUYKM nokasaTenu covar, Ye ToBa € AbHOTO Ha
UMKbia W HenocpencTBEHO cnen Hero crneaBa dasaTa Ha OXWUBMEHWe, npeg
O6bnrapckata MKOHOMKKA NPEACTOAT HAKOMKO TPYAHM FOAMHN Ha HABaKCBaHe, B KOMTO
crnocobHoCTTa Aa ce CTUMyNupa MHBECTULMOHHATa AEVHOCT B CTpaHaTa Le 6bae oT
KMIOYOBO 3HA4YeHMe 3a ToBa Kora WKOHOMMKaTa Lie Ce BbpHE OTHOBO Ha
ObnrocpoyHaTa CUM TPaeKkTopusi Ha WKOHOMWYECKM pacTex. B noTBbpxaeHue Ha
Ka3aHOTO € CTOMHOCTTa Ha OTKMOHEHMeTO OT noTteHuwanHua BBl n npe3 2011 r., a
nmeHHo -3.0%, T.e. 3a egHa rogmHa ca cbkpaTenn ega 0.5 np. n. oT Hero.

UkoHoMMCTMTE, OOLWO B3eTO, CMOAEenAT MHEHMEeTO, 4Ye Kpu3ata LWe ce oTpasu
HebnaronpmMsaTHO BbPXY MOTEHUMANHUA pacTex, Makap 4Ye MmMa rofnsiMa HecurypHocT
OKONMO TOYHaTa cTeneH Ha Bb3gencteneto. Cnabata MKOHOMUYECKA aKTUBHOCT
BEPOSATHO LLEe NPOAbIMKM Aa Hamanssa noTeHuManHusi pacTex Ha Npon3BOACTBOTO B
cpepHocpoyeH nnaH. Bee nak, kato ce uma npeaBug NporHosaTa 3a HUCHK pacTex,
OyYyakBa Ce OTpuUaTenHOTO OTKNOoHeHue Ha BBIT oT noTeHumanHoTo My paBHuLe Aa
ce yeennuu npe3 2012 r., cnea koeto npe3 2013 u 2014 r. neko ga Hamanee. o
npeaBapuTENTHN N3YNCIIEHMS, aKO MAaKpPOUMKOHOMMUYEecKaTa cTabunHocT 6bae 3anaseHa
n Obae nocturHato JoObp Temn Ha YCBOsSIBAHE Ha eBpornencknte ¢oHOoBE,
[OCTUraHeTo Ha noTeHuuana Ha MKOHOMKKaTa ce O4YakBa Aa CTaHe OPUEHTUPOBBYHO
B Kpad Ha 2013 unu HayanoTto Ha 2014 r.

UKkoHoMu4eckama Kpusa u cmpykmypHume rpomeHu e bBI1

MKOHOMUWYECKMAT pacTex B FOAMHUTE Ha cTonaHckust Bym (mo-cneumanHo 2006-
2008 r.) 6elwe basmpaH npean BCUYKO HA HEYCTOMYMBO BMCOKO HapacTBaHe Ha obema
Ha uHBecTUUuUTe. lonemu OAnNoBe OT Te3N MHBECTULMM Osixa HACOYBaHU KbM
oTpacnu KaTo crpagHo (MPeaMMHO XXUSULLHO) CTPOUTENCTBO, ONepauun ¢ HeaBKUMM
UMOTHW, TbProBuUsi 1 T.H. ToBa ca MHBECTULMKN, KOUTO KaTo LANO He MoraT Aa gagat
CbLLECTBEHO OTpPaXXeHMEe BbPXY ALITOCPOYHUS MKOHOMWYECKN PacTeX, Tb KaTo He
noBuLlaBaT NPON3BOAMTEINTHOCTTA B MKOHOMMKaTa. CnupaHeTo Ha WMHBECTULUUTE OT
TakbB TWUM aBTOMaTUYHO BOAM OO TFONEMWU HEraTMBHM €deKTM MO OTHOLUEeHWE Ha
WMKOHOMUYECKMST pacTexX. HeycToMuMBO BMCOKMTE TEMMOBE Ha HapacTBaHe Ha
MKOHOMMKaTa npeaun Kpusata 6sixa NpUUYMHEHW U OT HeadekBaTHWU MpaBUTENCTBEHU
MONMUTMKK, CTUMYyNMpalLLM TbPCEHETO BMECTO MpeafiaraHeTo — MNOSIUTUKU  Ha
HamarnsiBaHe Ha npekMTe AaHbuu (KaTo AaHbK BbpXy AOXOAMTE Ha (uanyeckuTe
nvua, KoprnopaTMBHM AaHbLW, COLMANHW M 34paBHU OCUIYPOBKW), KOUTO AOBeAOXa
€[QMHCTBEHO [0 TMpeKoMepeH pacTex Ha 6aHkoBUS KpeauT, HebanaHcupaHo
3aAbXHsBaHe Ha AOMaKMHCTBaTa U U3KMIOYMUTEITHO BUCOKA MHq)nau,Mﬂ.M He 6uBa pa
ce nponyckaT W TpavHO HeratuBHuTe edekTn, OT efHa CcTpaHa, BbpXy
NEHCMOHHOOCUIypUTENHaTa CMCTEMA M OT Apyra — BbpXy AbpXKaBHUSI OOOXKET, KONTO
Oelle HaToBapeH [OOMbIHUTENHO fa noema AeduuUMTUTE Ha ObPXKaBHOTO
o6uwecTtBeHo ocurypsisaHe (JOO) 3a cmeTka Ha cbbpaHuTe gaHbun. ChlLlEeBPEMEHHO

" 3aanbxHABaHETO ce CBbp3Ba C ycewaHeTo 3a no-rofidM pasnonaraeMm noxoa nopaan Hamanenua
OTHOCUTENEH ASN Ha AaHbyHuTe nnawaHus. HommHanHoTo yBenuyeHne Ha goxogute npes untTupaHua
nepmoa CbLO AonpuHacAa 3a ToBa ycellaHe, BbNpekn 4e BUCOoKaTa MHMNauma npes Tesn roguHn npasu
peanHoTo HapacTBaHe Ha OoXo4UTe 3HAYUTESTHO No-Masiko OT HOMUHAaIHOTO.
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Tesn NonuTUKU He JoBedoxa [0 oce3aeMo nonobpsisaHe Ha MHAycTpuanHata 6asa B
KONMYECTBEHO W KA4eCcTBEHO W3MepeHMe M Ha MpousBoAMTENHOCTTa Ha Tpyda B
Gbnrapckata WMKOHOMMKa. B ycrnoBusaTa Ha WKOHOMMYECKa Kpu3a ToBa Boau [0
npuBMaHO  no-cnabo  oTpuuaTenHM edekTM B CpaBHEHME C  BUCOKO
WHOYCTPUanuanpaHUTe MKOHOMUKM, Tbii KaTO OTHOCMTENHO Mo-marnkaTa WMHOYCTpus
CTpaga OTHOCUTENTHO MO-Masiko OT CrMpaHeTo Ha MOKYMKUTE Ha onpedeneHu Buaose
CTOKM B CTPaHWTE-TbProBCKM MapTHbopu. B gbnrocpoyeH nnmaH oGaye ToBa €
MpeanocTaBka 3a CblUEeCTBYBAHETO Ha KpalHO HebnaronpusaTHU edekTn Bbpxy
LSNoCTHaTa KOHKYPEHTOCMOCOGHOCT Ha WKOHOMMKaTa Ha bBbnrapusi, Tbi kato
KayeCTBEHOTO M KOMWYECTBEHOTO M30CTaBaHe Mo OTHOLUEHWe Ha obopyaBaHeTo U
HOBWTE TEXHOMOMM B 06y4eHNeTo 1 NPOM3BOACTBEHUS NPOLIEC BroLlaBa KayecTBOTO
Ha paboTHaTa cuna crnpsiMo TOBa Ha 3aETUTE B KOHKYPEHTHUTE UKOHOMMKM.

Ponsima Ha npasumersicmeeHume roJsiumuku 3a riosiydeHume pe3yrnmamu ro epeme
Ha UKOHOMU4YeCKama Kpu3a

EOouH OoT OCHOBHMTE BBLMPOCK, YMATO OTroBOp TpsbBa Oa Obae AafeH cC orneq Ha
nepcnekTMBMUTE Npesd MKOHOMUKAaTa Ha CTpaHata M MOAXOASALUTE MpPaBUTENCTBEHU
NMOMUTUKM 32 CTUMYNMPAHETO Ha UKOHOMWYECKN Bb3X0[4, € CBbp3aH C AeNCTBMATA Ha
npasutencTsoto npe3 nepumoga 2009-2011r. M TAXHOTO OTpaXeHue BbPXY
OVHaMuKata Ha MaKpOMKOHOMUYeckute arperatu. HesaBucumo oOT dhakta, 4e
OUeHKaTa Ha [QencteuMaTa € noTteHuuanHo obpemMeHeHa waeonornvyeckm — B
3aBUCMMOCT OT TOBa Aanu ce npunara KeMHCUaHCKK, U1 HEOKIacMYeckn TN aHanms,
HanMue ca HSKOMNKo obcTodATenctea, Kouto wmorat gda 6bgaTt aHanuaupaxu
CpaBHUTENHO 0BEKTMBHO.

Ha nbpBO MACTO, NpM NoemMaHeTo Ha yNpaBfieHUEeTO Ha CTpaHaTa npes3 NATOTO Ha
2009 r. NnpaBUTENCTBOTO Ce U3NpaBu Mpen onacHocTTa Npu 3anodsaliaTta kpusa aa
permctpupa psisko BriowlaBaHe Ha dwuckanHata nonuTUKa, CbOTBETHO [ONSIM
GtomkeTeH aedmumnt. MNMpeonpueTnte CbKpalleHUs ollle Npe3 NbpBUTE Meceuun cref
BCTbNBAHETO BbLB BfiacTTa A0 ronisiMa CTeneH npegoTeBpaTuxa peanuanpaHeTo Ha
TakbB cueHapui. Tbih Kato puckanHata no3vums € nokasaTten, KOMTo ce crneam
OTONN30 KaKTO OT €BPOMENCKATE W OPYrUTE MEXOYHApPOAHM WHCTUTYUUWU, Taka U OT
YacTHUTE MHBECTMTOPM, 3anas3BaHeTo Ha OmXKeTHUS AeuuUT B YMEPEHU rpaHuLM
JoBede M OO 3anas3BaHe Ha BBLHLWIHOTO AoBepue B Gbrrapckata MKOHOMMKA. ToBa
CMOMOrHa 1 3a NpefoTBpaTsiBAHETO Ha PsI3KO M MacupaHo CnvMpaHe Ha nnaHMpaHuTe
MHBECTULMM W WU3TErNsHE Ha KanuTanu, KOeTo aBToMaTU4HO ©Ou  BROWWUIO
nepcnekTMBUTE npen UKOHOMUYECKUS pacTex 3a npoabmkuteneH nepuog. C gpyru
OyMUW, ¢bucKanHuUsIm KoHcepeamu3bM CrIOMO2Ha 3a 3ara3gaHemo Ha WaHcoee 3a
6bp30 8b3CMaHoO8sA8aHE Ha UKOHOMUKama — HENOCPEACTBEHO Crief BPbLUAHETO KbM
pacTex Ha OCHOBHUTE TbProBCKM MApTHbLOPU (OCHOBHO B MULIETO Ha AbpXaBute OT
EC).

C'bLLLeBpeMeHHO obave npaBuUTenNncTBOTO npeanpue n nopeanua oT OEeNCTBuUS, KOUTO
MoraTt ga ce OUEHAT KaTto HeratuBHM Nno OTHOWEeHWE Ha UANOCTHOTO CbCTOAHUE Ha
MaKpOMKOHOMUYEeCKaTa cpeaa. PeweHneTto 3a 3aabpKaHe Ha nnawaHunAa KbM
KOMMaHM OT 4YacCTHUA CEeKTOop, KbM KOUTO AbpXaBaTa € ANTbXHUK MO curnata Ha
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CKMIOYEeHN gorosopw, osede 4O Npobrnemu ¢ NUKBMAOHOCTTA Ha Te3n KOMMaHWMW.
Mopaan xopusoHTanHaTa M BepTuKanHata 0OBBbP3aHOCT M B3aUMHaA 3a4JTbXKHANOCT
Ha nNpencTtaBuTENUTE Ha OuM3Heca NUKBMOHUTE MNpobnemu 6sxa MynTUNULUPaHU
BEPWXHO, KOETO A0BEAE, OT efHa CTpaHa, [0 OcyeTsiBaHe Ha MraHMpaHn MHBECTULIMM,
a oT gpyra — 40 HEBBL3MOXXHOCT 3a M3nnallaHe Ha Bb3HarpaXaeHusiTa Ha 3aeTuTe B
CblUMTEe KoMmnaHun. Bcmyko ToBa npeamsBuMka oOLLO CBMBaHe Ha pasxoauTe 3a
notpebneHne u WHBECTMUMKN, KaTO CblLUEBPEMEHHO MPOBOKMPA W Mpouec Ha
pedyumpaHe Ha 3aeTocTTa C Orfied ONTUMU3MpaHe Ha pasxofHaTa CTPyKTypa npwu
ps3ko Hamanenu npuxoan. CblUeCcTBEeH HeraTMBeH edekT, konTo Oelle npsiko
CrneacTBue OT AelcTBMATa Ha NpaBUTENCTBOTO, belle yss10cmHomo HamarsieaHe Ha
dosepuemo, Koemo nosuwU U ycewjaHemo 3a pUcK 8 UKOHOMUKama. /13BecTHo e, ye
Bb3BPbLUAHETO Ha JOBEPMETO, Crief KaTto TO BegHbX € O6uno 3arybeHo, € GaBeH u
MbuyMTENEH MpoLec, KOeTo B MaKPOMKOHOMMYECKM NnaH oO3Ha4yaBa 6aBHO
npeoponsisaHe Ha ebeKkTUTe OT MKOHOMUYECKaTa Kpuaa.

Crapa cnabocT Ha npaBuTencreata y Hac € HepaBHOMEPHOTO M3BbpLUBAHE Ha
ObpXXaBHUTE pas3xoau B paMKkuTe Ha rogmHata. B ocobeHo ronsiva cteneH ToBa Baxu
3a KanuTanoBuTe pasxoan — OBUKHOBEHO TSXHOTO HMBO Ce 3agbpXKa HUCKO [0
rnocrnegHWTe Meceum Ha roguHaTa c ornesd U3non3BaHeTo MM KaTo eBeHTyaneH bydep
3a MokpuBaHe Ha HenpeaBuaeHu GomkeTHU gedpmunti. ToBa BOAM OO0 Hez2amueHU
MpuHOCU Oom cmpaHa Ha Obp)XXasHOmMo yrpaesieHUe KbM OuHamMukama Ha obuwume
UHBECMUUUU 8 UKOHOMUKama, a OTTaM MMa HeGnaronpusiTHO OTpaXeHuWe U BbpXY
MKOHOMUYECKMS pacTex. Tasun nuHust Ha noseaeHve Gelle creqBaHa HEU3MEHHO U OT
npaeutencteoTo Ha EPB npe3 nepnoga 2009-2011 r.

OuvakeaHusi 3a UKOHOMuUYeckusi pacmex 0o 2014 e.

CobluecTByBaT Ba OCHOBHU BapuaHTa Mo OTHOLUEHWE Ha MOCTKPU3UCHOTO pasBuUTME
Ha Gbnrapckata nkoHoMuka. EOQuHUsSmM eapuaHm O3HayaBa BpbllaHe KbM Moena Ha
MKOHOMUYECKN pacTex, HabniogasaH npean 2009 r., KOATO ce XapakTepuaupa CbC
CWMEH MPUTOK Ha BBLHLUIHO (OUHAHCMpaHe, eKCTEH3MBEH pacTeX Ha OTpacrnu KaTo
HEOBWXUMU MMOTW, TbProBuss M Ap., HebanaHCMpaHO WHBECTMpPaHe C uen
KpaTKocpo4dHa nevyanba n HepasymMHO M HeJanHOBWAHO NOEMaHEe Ha 3adbIDKEHWS OT
JOoMakuMHcTBaTa M dwmpmuTte. To3M BapuaHT O3HayaBa Obp30, HO HEYCTOM4YMBO
HapacTBaHe Ha BBI1 n 3agbnboyaBaHe Ha yA3BMMOCTTa Ha Gbnrapckata MKOHOMUKA
OT HebnaronpusiTHM pasBUTUS B CBETOBHAaTa WKOHOMUKA. [lpyeusm 6b3MOXeH
8apuaHm npegnonara npoAbiDkaBaHe Ha npouecuTe Ha NpecTpPyKTypupaHe Ha
MKOHOMMKaTa B MOCOKa ypaBHOBECSBAHE Ha [JArNOBeTEe Ha KOMMOHEHTUTE Ha
TbPCEHETO KbM CTOMHOCTUTE, HabnogasaHn B pa3BUTUTE MHAYCTPUANHN MKOHOMMUKN.
To3an BapmaHT obave o3HayaBa 6aBHO M 6OMNE3HEHO 3a ronsma YacT OT HaCeneHNeTo
MKOHOMWYECKO Bb3CTAHOBSIBAHE, MPWU KOETO MOBMLUABAHETO Ha GnaroCbCTOSIHMETO
Moyt HAMa Ada Ce ycella B KpaTKOCpodeH nnaH. TakbB TN Bb3CTaHOBSABaHeE ce
CBbp3Ba C OTHOCWUTENHO Mo-BMCOKa Oe3paboTuua, CLOTBETHO 3agbpXkaHe Ha
HapacTBaHeTO Ha NoTpebneHneTo 1 MHBECTMUUNTE M 3abaBAHE Ha LISIITOCTHUSI NPOLIEC
Ha KOHBepreHuusi ¢ gpyrute ctpanm ot EC.

Kato ce uma npegeug ¢akteT, 4e umkoHoMmukaTa Ha EC ce Hammpa B TBbpAe

22



AHarnu3 Ha MakpouKkoHoMuUYyeckama rofumuka

3aTpyOHEHO CbCTOAIHME, MpPU KOETO TeXecTTa Ha nybnuuHus Obnr we 6bae
onpefensila oule AbMATO BpeMe M0 OTHOLIeHWE Ha Bb3MOXHOCTUTE Ha
MKOHOMMYEecKaTa MonuTvka aa CTUMynMpa MKOHOMUYECKUA pacTex, He Gusa Oa ce
BbanaraT 0coGeHo rofiemy Haaexam Ha BbHLUHUTE Nasapy KaTo OCHOBEH ABuraTen Ha
MKOHOMWKaTa Ha Bbnrapus. B cbLOTO BpeMe Bb3MOXHOCTUTE 33 WHBECTULMM W
notpeGreHMe Ha MeCTHUA Mnasap ca CUMHO 3aBUCUMM OT BbHLUHUS MPUTOK Ha
cbMHaHCOBW CpeacTBa, MOpaau KOeTo He MOXe [da Ce O4YakBa BbTPELUHOTO TbpceHe
camo no cebe cu Oa usBede 0oGpaTHO MKOHOMMUKATA KbM TPaEKTOPUS Ha BMCOK
pactex. [opagn ToBa 3Ha4YUMeENIHO r0-8epPOsiMeH u3afexda eapuaHmbm Ha
omHocumesnHo 6asHO eb3cmaHoesisaHe. Jluncata Ha [OoBepue, CbOTBETHO
MoBENEeHNeTO Ha NpeanasnuMBoCT My noTpebutenute, U Yy WHBECTUTOpUTE, €
JOMbMHUTENEH apryMeHT B Morn3a Ha peanuanpaHeTo Ha TO3U BapuaHT.

Mpn BCUYKM ovepTaBallm Ce OrpaHNYeHNs OTHOCHO BBbHLUHUTE MHBECTMLMN N pacTexa
Ha M3Hoca He OMBa CblUEBpPEeMEHHO Aa ce 3abpaBs noTeHumManHata pons Ha
eBponerickute ¢oHaoBe, ¢ kouTo Bbnrapusa pasnonara. Bbnpeku 4ye cymaTta um
n3rnexga OTHOCUTENIHO CKPOMHA B CPaBHEHWE C OTYETEHUTE MPEKU YyXKOEeCTpaHHU
nHBectuumn (MYU) B roanHuTe Ha KpusaTa, C orneg Ha dpakra, Ye Tesn cpefcTsa ca
npegHasHayYeHn npeauMMHO 3a MNPOM3BOAUTENHU WMHBECTMUMM, Te Ouxa mornu aa
N3UrpasiT Kro4yoBa posisi Mo OTHOLIEHWE Ha Cb3faBaHe Ha 6a30BM Bb3MOXHOCTU 3a
MKOHOMUWYECKN pacTex. YCMNewHOTO U e(deKTUBHOTO YCBOSIBAHE Ha €BPOMEncKuTe
cpeacTBa 0CBeH ToBa OU HanpaBUIoO cTpaHaTa No-aTpakTUBHA M 33 YaCTHUTE BbHLUHMU
WHBECTUTOPU, T.€. OM M3Mrpano ponsita Ha kaTanu3aTop M YCKOPUTEN Ha pacTex Ha
BBI1. MNpu npesymnuuata, 4e noAuTUUUTE U 3aeTuUTe B ObpXKaBHaTa agMUHUCTPaUMA
OCb3HaBaT Ta3n ocobeHa BaXXHOCT Ha eBPONEnckuTe CpeacTsa, OMaKkBaHeTo € 3a Mno-
3aCMIIeHO U3MOon3BaHe Ha TO3W WM3TOMHUK Ha duHaHcupaHe ouwe ot 2012r. cbe
CbOTBETHO HapacTBaLLO BNusHWE Ha dpakTopa npes criefBalumnte ABe roguHu.

OTuMTaHETO Ha OMMCaHMTE BNUSHUS, KAKTO M Ha odepTaBallaTta Cce KpaTKoTpalHa
peuecus B EBpo3oHata n bbnrapus, npegnonara HapactBaHe Ha BBI1 ¢ 1.3% npes
2012r. OvakBa ce noTpebneHneTo pa ce yBenuinm c MuHumanHute 0.6%, a
nHBecTumnTe — ¢ 2.1%, OCHOBHO MO BfMsIHUE Ha MPaBUTENICTBEHUTE KanuUTanoBU
pa3xoau. TeMnoBeTe Ha pacTeX Ha M3HOCA U BHOCA Ha CTOKM U ycryrn (CbOTBETHO
2.7 n 2.3%) ce npegBwkga fa ocTaHaT MOTUCHATM MNpe3 Tasu rogvHa nopagu
cnabocTnTe Ha BbHLUHOTO U BbTPELLHOTO ThpPCEHE.

[Mo-CbLUECTBEHO YyCKOpSBaHE Ha MKOHOMWYECKUA pacTex ce odyakBa npe3 2013 wu
2014 r. — cvotBeTHO 00 2.7 n 4.2%. OcHOBeH (hakTop Ha Bb3CTAHOBSBAHETO ce
npegemxga ga O6boe M nogobpsBaHETO Ha CbCTOSIHMETO HA WKOHOMUKUTE OT
EBpo3oHaTa, koeTo ©Om crTabunuampano BBHLWHOTO TbpceHe W Ha Obnrapcka
npoaykuus. o NporHo3HM JaHHU pacTexbT Ha noTpebneHneTo B Bwnrapusa we ce
yckopy ao 3.3% npe3 2013 r. n 4.7% npe3 2014 r. 3a nHBeCTULMUTE CLOTBETHUTE
NPOrHO3HM TemnoBe Ha pactex ca 4.5 n 7.8%, Npu KOETO KMYOBO 3HAYeHWe umart
ronemMuTe UHMPaCTPyKTypHU NpoekTu. NoBuwaBaHeTO Ha TbPCEHETO Ce O4akBa Aa
JoBefe M 0O ycKopsiBaHe Ha TbproBckusi 060poT, kaTo M3HockT npe3 2013 n 2014 .
we HapacHe ¢ 4.8 n 5.8%, a BHOCBLT CbLOTBETHO C 6.1 N 7.6%. YckopsiBaHETO Ha
M3HOCa MOo-CrneLmanHo ce OCHOBaBa U Ha MPEAnoSiIoKEHMETO, Y€ MHBECTMPAHETO Ha
cpegctBata  no  eBpochoHOOBETE  MOBULIABA  KOHKYpPEHTOCMOCOOHOCTTa  Ha
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6bnrapckoTo Npou3BoACTBO. TpsibBa Aa ce uma npensua obave, ye HapacmeaHemo
Ha u3Hoca e OCHOBEH Hecuz2ypeH MOMeHm 8 rposHo3ama, 3aujomo rpedrnonasa
paswupseaHe u modepHusupaHe Ha rpouseodcmeeHama 6a3a Ha Obrizapckama
UKOHOMUKa, koemo He bu moeno da ce crnydu 6e3 uHeecmuyuu, mbl Kamo
rnomeHyuabm 3a eKCriopmeH pacmex eeye e rno4Yymu U3yepriaH.

I'IpenopbKu KbM UKOHOMUYecKama rnonumuka ¢ oased capaHmupaHe Ha 8UCOK U
nynOl:I'-IUS UKOHOMUYEeCKU pacmex

B KoHTekcTa Ha Ka3aHOTO OCHOBHO 3adbiDKEHWE Ha [ObpXaBHaTa BnacTt € fAa
rapaHTMpa BUCOKO paBHWLLE Ha LOBEpMEe KaKTO KbM CBOWUTE AEWCTBUS, Taka U 3a
uanata MKOHOMMKa. M3non3BaHeTo Ha MOxXBaT, NOAOOHN Ha TO3M 3a 3aabpKaHe Ha
nnawiaHmaTa (Unu M3BbPLUBAHETO UM crieq oTOuB OT CTpaHa Ha upmuTe, KakBaTo
Gelle HanoxeHaTa npakTuka), € NpoTUBOMNokKasHo. lMo-agekBaTHa B TO3M CMUCHLIN €
3aMsiHaTa UM C HOpMamueHU MPOMEHU, ypexdawu ycmaHoesieaHemo Ha SICHU U
mOoYHU npasusna 3a 06eKMUBHO OCMOUHOCMsI8aHe Ha obuwecmeeHUmMe MopPbYKU U
2apaHmupaHe Ha eghekKmueHoO u3pasxodeaHe Ha uanjameHume o msx puHaHcosU
cpedcmea. [lo-KOHKpPETHO TOBa npefnoniara M BbBEXAAHETO Ha aBTOMATUYHU
duckanHu npasuna (M3BLH BeYe NpMeTUTE NO OTHOLLIEHNE Ha AeduunTa U TaBaHa Ha
pasxoaguTe kato aan ot bBI1), rapaHTupawm nnaBHOTO MpenuBaHe Ha cpeacTsa oOT
ObpPKaBHMSA OIOMXKET KbM LieNeBUTE CEKTOPM U Fpynu OT o6LLEeCcTBOTO.

Tvl KaTo CTpyKTypaTa Ha OlmpKEeTHWTE pasxO4uM € OT CbLUECTBEHO 3HadeHune 3a
ycrnexa MKoHOMMYeckaTa NonuTuka, B YacTHOCT 3a npeofosnsiBaHe Ha edekTuTe oT
nocriegHaTa kpusa, ocobeHo BHUMaHWe TpsabBa Aa ce obbpHe Ha pasnpedesieHuemo
Ha cbbpaHume bro0xemHu cpedcmea KbM ¢buHaHcupaHe Ha deliHocmu U MoUMUKuU,
Haco4yeHU KbM foguwiasaHe Ha Ob/i20CPOYHUSI MaKpOUKOHOMUYECKU romeHyuarl, 3a
cMemka Ha coyuarsiHu u 0pyeu noGobHuU pa3xodu, Koumo umam epemMeHeH ehekm u
eduHcmeeHo omnazam pewasaHemo Ha rnpobnemume. OT NbpPBOCTENEHHA Ba)XKHOCT
€ [la ce OCUrypsiT cpeacTBa 3a e(PeKTUBHO MU3rpaxaaHe Ha MHPaAcTpyKTypa (He caMmo
NMbTHA, HO N eHepruiiHa, BogHa, MHOPMaLMOHHA U T.H.), 3@ Ka4eCTBeHO 0bpa3oBaHue
M Hayka, OTroBapslM Ha CBETOBHMTE CTaHOapTW, 3a 34paBeonasBaHe W 34paBHa
npodunakTuka, N3non3sally NocrnegHNTe NOCTWKEHNST HA MeauumHaTa, u ap.

Mo-apgekBaTHaTa pons Ha AbpKaBaTa B MKOHOMMKATa M3UCKBA NO-BMCOKO Ka4ecTBO Ha
BrIOAKETHO WM MaKpPOMKOHOMWMYECKO MpPOrHO3WpaHe C Orfleq HeponyckaHe Ha
CbLLECTBEHM pUCKOBE, CBbP3aHM C U3NbIHEHWeTO Ha npueTtute OGromkeTn.
EdektnBHocTTa Ha OlogkeTHWTE pasxogn wusuckea OGanaHcupaH nogxod npu
CcTpaTermyeckoTo nraHvpaHe — OT AedUHUPaHEeTO Ha cTpaTerMvyeckute Lenu, npes
NNaHMPaHETO Ha KOHKPETHUTE MONUTUKN, MEPKU N OEUCTBUS, A0 e(PeKTUBHNS KOHTPON
BbpXy e(eKTMBHOCTTa Ha nybnuyHuTe pasxogu. [opassmBaHeTO Ha MpuHUMNAa Ha
nporpamMHOTO OlompKeTMpaHe, KOWTO Mpe3 MOCNedHUTE HSAKOMKO roauHu Gele
NnpakTU4ecKkn M30CTaBeH, € He3aMeHMMa CTblKa B TOBa OTHoweHue. EguHCTBEHO no
TO3M HauMH ObpXaBaTa Lie MOoXe [a onpeneny onTumarHus pexum Ha obnaraHe ¢
AaHbuM M Apyrn cnocobu 3a reHepupaHe Ha OlmKeTHU npuxoam, KoeTo 6m umano
nonoxvTeneH edekT M MO OTHOLWEeHWe Ha CTUMYMMPaHeTO Ha pas3BUTMETO Ha
dakTopuTe Ha NPOM3BOACTBO OT CTPaHa Ha npeanaraHeTo.

24



AHarnu3 Ha MakpouKkoHoMuUYyeckama rofumuka

2. BbHWweH cekTop

Pasgumue Ha 8 bHWHUSI CEKMOop

BbHWHa mbpaosusi

OuHamukaTta Ha BbHLWHATA TbProBuMsi € TUMNMYHA 3a Marka OTBOpEeHa WKOHOMMKA,
npeMyMHaBalla OT dasa Ha nogem kKbM dasa Ha cnag. Paktopute, obycnassLm
NpoOMeHuTe B OM3HEC-LMKbITA B KOHKPETHUS CriyyYan, 6sxa Mo-CKOpPO BBHLUHW U TACHO
Kkopenupat ¢ rnobanHaTta dwmHaHcoBa kpusa (cwur. 1). MNeprmogbT Ha nogem npeau
KpusaTa ce CBbp3Balle CbC 3acUileH NMPUTOK Ha BBHLUHM Kanutanu (nog pasnuyHa
dopma), koeTo goBede Ao 6bp30 noBMaBaHe Ha BHoca. MI3HOCHT pacTelue Cbluo, HO
CbC 3HauYUTENHO No-6aBHM TeMnoBe, KOETO AoBeAe A0 3HAYUTENHO yBeNU4aBaHe Ha
aeduunta nNo BBHLWHOTLPrOBCKOTO canfo. To3u nepuog Npoabiikv O TPeToTo
Tpumeceume Ha 2008 r. (cbBnagawo ¢ Ha4yanoTo Ha rmobanHarta uHaHCcoBa Kpu3a),
Korato TpeHAbT ce 00bpHa M B npoabmkeHuve Ha usanata 2009 r. obemute Ha
BbHLUHOTBLPrOBCKUTE MOTOUM (OCODEHO Ha BHOCA) MpPEeTbpnsixa Cepuo3eH cnag.
TbprosckusAT aecuunt 6bpP30 Hamans, Ho ToBa Gelle 3a cMeTKka Ha 0OLOTO cBMBaHE
Ha nkoHomukata. OT Hauyanoto Ha 2010 r. 3ano4yHa Bb3CcTaHOBSABaHe Ha 0bemnTe Ha
BbHLUHATa TbProBusi, KaTO TEMMNOBETE HA HapacTBaHe Ha M3HOCAa NpeBuLIaBaxa Te3u
Ha BHoca (dour. 2). ToBa [OMbLMHWTENHO YCKOpPM Mpoueca Ha nogobpsiBaHe Ha
TbProBCKOTO cango, KOeTo Hamans rnoBeve OT TPy MbTU B CpPaBHEHME C MUKOBUTE
cTonHocTh ot 2008 r.

®urypa 1
BbHwWHa Tbproeus
(MnH. eBpo, roguLwHN aHHW)
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M3touHuk: BHB.
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durypa 2
[vHamunka Ha nsHoca
(Temn Ha HapacTBaHe CnpsiMO CbLUUSA NepUoS Ha npeaxoaHaTa roanHa)
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M3touHuk. BHB.

PasButMeto Ha BbHWHaTa TbProBus MNpe3 nocnegHute ABe roavHu pasa(we)
Hagexaa, Ye U3HOCHT MOXe Aa uaurpae ponsTa Ha ,/I0KOMOTMB”, KOWTO Aa m3gbpna
usinata WMKOHOMWMKA OT GraToTo Ha Kpu3aTa. [MbpBOHaYanHUTE aHanuManM - KakTo
NpaBUTENCTBEHMTE, Taka 1 OT MeXayHapoaHuTe MHaHCOBM MHCTUTYLMK, Bsixa gocTa
ONTUMUCTMYHKM, oOcobeHo crep kaTo obemnTe Ha WM3HOCA  HagxXBbpnuxa
npegkpuanMcHuTe HuBa. EkcnepTy nogabpkaxa CTaHOBMLLETO, Ye BUMCOKATE TEMIMOBE
Ha pacTex Ha u3Hoca, HabnogasaHu npe3 2010 u 2011 r., go ronsima cTeneH ce
AbIDKAT Ha HapacHana KOHKYPEHTOCMOCOBHOCT Ha Gbhrapckata MKOHOMMKA.'
AprymMeHTBT Gelle, Ye Npom3BOAMTENHOCTTA Ha Tpyaa B bbnrapus pacte no-6bup3o ot
cpepHata 3a EC. ToBa 6e3cnopHo e gakT, HO Ta3u TeHOEHUUS € XapakTepHa 3a eavH
[ocTta Obnbr nepuopg (noBeve OT AeceT roavHu) M eaBa N 0bsiCHsIBA pasBUMTUETO
npes nocnegHuTe aese roguHn. Hewo noeeye, ot kpas Ha 2008 r. Hacam pasxoguTe 3a
eouHMUa Tpyd ca C TeHAeHUMs KbM HapacTBaHe, Mpu TOBa MHOrO MNo-6bp3o,
OTKOSIKOTO B OCHOBHUTE TbProBCKM MNapTHLOPU. TeHAeHUuMsiTa umalle W3BEeCcTHa
Kopekums npes3 BTopata nonosuvHa Ha 2011 r.,, HO TOBa € MO-CKOPO MEXaHW4eH
pe3yntaTt OT YyBenuyaBaHeTo Ha 06espaboTuuaTta, OTKOMKOTO rOBULLABAHE Ha
NpoM3BOAMTENHOCTTa B pe3yntaT OT BHeApsiBaHe Ha HOBM TexHomrorun. Tosu dakTt
CbLLO He MOXe fa ObAe cbrnacyBaH C aprymeHTa 3a HapacHana npou3BoguTenHoCT.
ToBa, kOeTo ocTaBa KaTo OBsICHEHWE 3a HapacHanusi U3HOC Npe3 nocnegHuTe OBe
roavHu, ca LUEHOBWUTE W3MEHEHUS M MOBULLIABAHE Ha Ka4yeCTBOTO Ha M3HOCHaTa

NpoAyKUMSI.

5 Bx. Hanpumep nybnukauuute Ha BHB ,MikoHoMuuecku npernea” ot 2010 r.
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[OuHammnkata Ha M3HOCa SACHO MOKa3Ba, Ye HOMUHaHUMe memrioge Ha uU3Hoca 8
CMOUHOCMHO U3paxkeHue u3npesapsam me3u Ha Qu3UYEeCKUs o6em.”® 3a
cbXXareHue HaMa HafeXaHW OaHHW, C KOUTO Ja Ce OLEeHM MpoMsiHaTa B Ka4ecTBOTO
Ha M3HacsiHaTa NPOAYKUMSA — 3a Hest MOXe [a ce CbAu camo KocBeHo. Mpoesdra, ye
M3HOCBLT LUe reHepupa pacTex, 3ByYM [JocCTa NPUMaMIIMBO, HO OTPE3BSIBAHETO
HacTbNM B HayanoTto Ha 2012 r., koraTo 3a MbpBM MNbT OT ABE roanHM Hacam belue
perncTtpupaH HoMuMHaneH cnag. BcblHOCT TeMnoBeTe Ha M3HOC HamansiBaxa npes
nocnegHute meceum Ha 2011 r., KOeToO NoackasBalle, Ye HapacTBaLWUAT TPEH BeYe e
KbM Kpas cu. [Mo-BaXHUST BLNPOC € Janu gaHHUTe OT Havanoto Ha 2012 r. (KonkoTo
n npegBapuTenHuM ga ca) otbenasBaTr HavanoTto Ha HOB eTan, MnM ca Mno-CKOpo
cnyvaiHu. HoMmHanHuAT cnag B CTOMHOCTHUTE OB6eMM MOXe fa € U CTaTUCTUYECKM
deHoMeH, npeaBug M3KMHYUTENHO BUCOKUTE TeMnoBe B HayanoTo Ha 2011 r.7
TexkaTta 3Mma CbLO MOXe Oa € MoBnusina, HO MHOro MO-BEpPOSATHO wu3rnexaa
HamManeHMeTo [a Ce Ob/MKU Ha M34eprBaHe Ha EKCTEH3MBHUTE Bb3MOXHOCTM Ha
MKOHOMMKaTa. '° [lombnHWTeneH daktop B cbliaTa Hacoka € 6aBHOTO
Bb3CTaHOBSIBAHE HA WMKOHOMMKUTE Ha OCHOBHMUTE TbPrOBCKW MApTHLOPU U BCE OLUE
peanHaTa onacHocCT OT HOBa pelecus B EBpona, kosiTo 6e3 CbMHEHME Lie 3acerHe u
Bwnrapus. B Te3n ycnoBmsi BCUYKM MKOHOMWYECKN HabnogaTenu ca eguHodyLwWHu, e
npeaBapuTenHUTE o4vakBaHusi 3a pactex npe3 2012 r. ce HyXgasaT OT cepuosHa
kopekuus. '

[MpomeHnTEe B CTpyKTypaTa Ha BbHLWIHaTa TbproBusd (KakTo reorpadckarta, taka u
CTOKOBaTa) npes3 nocnegHuTe oBe rogMHM CouLo Morat ga nocnyxaT KaTto OpUeHTUp
npn aHanms3a Ha Bb3MOXHOCTUTE Ha U3HOCa Oa € reHepatop Ha WKOHOMWUYECKU
pactex (dur. 3). OT geceTnneTnss Hacam CTOKOBaTa CTPYKTypa Ha M3HOCa OCTaBa
TUNMYHA 3a pasBuBaLla Ce WMKOHOMMKA C MnpeobrnagaBall [sn Ha CYpOBUHUTE U
matepuanute (ocobeHo meTtanu), T.e. NPOAYKUMUSI C HUCKA CTeNeH Ha npepaboTka u
CbOTBETHO C HUCBK AN Ha gobaBeHa CTOMHOCT. Takb8 murn cmpyKmypa He MOXe 8
OnrieocpoyeH nnaH 0a 2eHepupa ycmolyus UKOHOMUYECKU pacmex, mbl Kamo e
CUMHO 3asucumMa om [IPOMeHuUme 8 UeHume, Koumo [0 [PUHYUMN ca CUJHO
MPOYUKIUYeH chakmop.

Mpeaeua reorpadckata OpMeHTaLmMs Ha U3Hoca, HacovyeHa OCHOBHO KbM CTPaHuUTe OT
EC, n oyakBaHuATa 3a HOBAa BbilHA Ha peLecuss B PErvoHa, LeHWTe Ha OCHOBHUTE
CYPOBUHUM 1 MaTepuany BEpPOATHO Liie MPeTbPraT KOPEKUMsl B MOocoKa MOHMKaBaHe,
KOEeTO Le BfOWMW YCrOBUATA Ha TbProBMs M Lie [OOBeAe [0 HamareHue Ha
CTOMHOCTHUTE 06eMM Oopu U Npu 3anassaHe Ha UanYeckute obGemu, KOeTo Cbllo
uarnexga Manko BeposiTHo. KoHKypeHmocnoco6Hocmma Ha usHoca 8 bbnieapusi no
mpaduyusi ce ocHogaga Ha HUCKOMO 3ansaujaHe, Kamo 4ecmo moea e 6uso ¢ghakmop
dopu u 8 cryyaume Ha ro-HUCKo kayecmeo. O4eBULHO €, Ye makaga cmpameausi He

'® TemnoBeTe Ha n3nyecknst 0GeM Ca U3UMCHIEHN Ypes AecnnpaHe Ha HOMUHANHUTE TEMMOBE C MHAEKCA
Ha LeHuTe Ha n3Hoca. Tpsbea Aa ce uma npeasug obade, ye HCU n3uncnssa camo BepWxHU MHAEKCK Mo
TpUMECeYMsi, KOETO HaMarnsiBa aHanNMTUYHUTE Bb3MOXHOCTM Ha U3YNCMSIBAHUTE MOKa3aTenu.
' Tean Bucokn Temnose o6aye Gsixa 0bycrnoBeHW OT pe3kusi cnag npe3 NpeaxodHusi nepuoa, Taka vye Te
npeacTaBnsiBaT No-CKOPO Bb3CTAHOBSIBAHE Ha NpeauLiHUTE 06eMu, OTKONKOTO UCTUHCKM pacTex.
OanHute Ha HCU 3a ueHWTe Ha n3Hoca 1M BHOCa ca TPMMEeCEeYHN, KOeTO He MO3BOMsABa Ha TO3W eTan Aa ce
npeLeHn JOKONKO HOMUHANHUAT cnaj B CTOMHOCTHUTE 06emMu ce AbIKN U Ha LieHOBUS daKTop.
MUWHMCTEPCTBOTO Ha hMHaHCKMTe Hamanu nporHo3aTa ot 2.9 Ha 1.4%, a BHB s Hamanu go 0.7%.
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Moxe Oa 6b0e neyenuswa 8 no-0b20CPOYEH niaH. HaBnusaHeTo Ha ronemMmmn Yyxau
KanuTanu B cTpaHaTta npe3 NocnegHUTe roAMHW YCKOpWM npoueca Ha HOMMWHanHa
KOHBEpreHumsl, KOeTo ce u3pasuM B HapacTBaHe Ha OOLIOTO LIEHOBO paBHMLLE W
npubnuxkaBaHeTo My [0 HWBATa, XapaKTepHW 3a eBponenckute Obpxasu. B Takuea
YCNOBUSI € HEBBL3MOXHO [a Cce NoaabpXaT M3KYCTBEHO HWCKWM LeHW Ha Tpyda, 6e3
ToBa [a npeams3BMKa COUMANHO HanpexeHue. AnmepHamusama € 8 CepuO3HO
npecmpykmypupaHe Ha u3HOca U rosuwasaHe Ha 0efla Ha CMOKUME C 8UCOKa
dobaseHa cmodlHocm.

®urypa 3
CTpyKTypa Ha n3Hoca
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M3TouHuk: HCU, BEHB.

[Tname>xeH banaHc

OuHamukaTa Ha nnatexHus GanaHc e MoXe OV Haw-nokasaTtenHarta WUnicTpaums Ha
TOBa KaKBO Ce Cly4u nNpes nocrnegHiTe roamHun. B ycrnoBraTa Ha oTBOpeHa MKOHOMUKA
HWCKMTE HMBA Ha HaLMOHamHM CnecTaBaHns 0O3HavyaBaT, Y€ NoaabpKaHeTo Ha BMCOKU
TEMNOBE Ha MKOHOMMYECKM PacTeX M3UCKBA M3MOM3BAHETO Ha YyXXOU CNecTABaHuS,
KOeTo ce wm3passiBa B HapacTeall, geduvumT no TekywaTta cmeTka. 103u npouec
3anoyHa ole B HayanoTo Ha AeceTurneTneto u psasko ce yckopu cneq 2006 .
MepnoagbT Ha BROWAaBaHe Ha Tekywarta cMeTka npoabikM [0 NOCNeAHOTO
Tpumeceume Ha 2008 r. ¥ noYtTM M3UANO Ce Abl/Kelwe Ha BrowaBaHeTo Ha
BBHLUHOTLProBcknst 6anaHc (cpur. 4). XapaktepHo 3a TO3u nepuopg Oelue 3acureH
NPUTOK Ha KanuTanu keM Bbrrapus, ocHoBHO nof opmata Ha MN4YN.

BepoaTHO nopaau mbpBUTE CMMMTOMM Ha 3apaxjallata ce rrnobanHa dgpuHaHcoBa
Kpu3a, KOMTO ce Mo4vyBcTBaxa B cBeTa npe3 natoto Ha 2007 r., TpeHAbT Ha
HapacTBaHe Ha [N4U Belwe npeycTaHoBeH ole B Ha4anoTo Ha 2008 r. BcrnegcTteue Ha
HamarnenuTe oMHaHCOBKM NOTOLM KbM CTpaHaTa psi3Ko cragHaxa u obeMmTe Ha BHOC,
KOeTo ce m3pasu B 6bp30 nogobpsiBaHe Ha TbProBCKOTO cango M TekylaTa cMeTKa.
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OuHamukata Ha kanutanoBaTa M MHaHCOBaTa cmeTKa Ha nnaTtexHua 6anaHc no
npyvHUMN e orneganeH obpa3 Ha Tekywara cmetka®® u e TsACHO CcBbp3aHa C
OWHamMukata Ha BanyTHUTe pesepBu. Bbnpeku pekopaHO BUCOKUTE CTOMHOCTU Ha
geduvuuta no Tekywata cmeTtka, gocturHanm 25% ot BBl npe3 2008 r., BanyTHUTe
pes3epBu Ha CTpaHaTa pacTsixa C U3KMYnTenHo 6bpan Temnose (dur. 5).

®urypa 4
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M3touHuk: BHB.

Bucokute nonoXxuTtenHu CTOMHOCTM MO dmMHaHcoBaTa cMeTka obaye, OCBEH 4e
pornpuHacsxa 3a NnogabpXKaHeTo Ha BUCOKM HMBA Ha BanyTHUTE pesepsu, 03HaYaBaxa
HaTpynBaHe Ha HOBW BBLHLIHM 3aabrmxeHuns (dur. 6). NokasatenHa e guHamukaTa Ha
HeTHaTa MHBECTUUMOHHA MO3UUMSA Ha CcTpaHaTta, MokasBalia, 4ye npes nepvoga Ha
Han-0bp30 HapacTBaHe Ha BanyTHATE pe3epBM HeTHaTa MexayHapoaHa
WHBECTULMOHHA NO3MLNSA PSA3KO Ce BMOLIM KakTo B abCOMTEH, Taka 1 B OTHOCUTENEH
pasmep (cur. 7). C HacTbnBaHeTO Ha rmobanHaTa mHaHcoBa kpusa kakto M4, Taka

% PaznuunsTa B AMHAaMMUKaTa Ha TeKylliaTa 1 puHaHCOBaTa CMeTKa OTpassiBaT MPOMEHUTE BbB BanyTHUTE
pesepeu.
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W cangoTo No KanutanosaTta M (pMHaHCOBaTa CMeTKa PA3KO Hamansxa, KoeTo gosene
n fo 3aryba Ha BanyTHU pe3epBu, HO U A0 cTabunuampaHe 1 fopu neko nofobpeHve
Ha WHBECTUUMOHHATa no3vums.” PasmuHaBaHeTO B AMHaAMMKaTa Ha BanyTHUTE
pesepBn W MexayHapogHaTta WHBECTUUMOHHA no3vums e HebnaronpusTHo u
HEeyCTOMYMBO.

®durypa 6
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N3touHuk. BHB.

? PeanHata 3aryba Ha BanyTHW pe3epBu € JopU MO-TOMsIMa, ako ce B3emaT npeasuf ABaTa TpaHwa oT
pasnpegenexHne Ha CIT, kounto BHB nonyun ot MB® B kpas Ha natoto Ha 2009 r. m KouTo no
JevicTeallarta MeToauka ce oTumTaT Kato BanyTHU pesepBu. Kbm kpas Ha 2011 r. TAxHaTa paBHOCTOMHOCT
Bb3NnM3a Ha 6nm3o 725 MiH. eBpo.
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BbHWweH dbnz

OuHamukata Ha OpyTHMA BbBHWEH ObAr B 00WWM NWHMM chnefBalle mogena Ha
WKOHOMWYECKOTO pasBUTME, OCHOBaBall, Ce Ha CuNHa 3aBUCUMOCT OT BBHLLUHO
duHaHcupare. Camo npes3 nepuoga 2007-2008 r. OpyTHUTE BBHHLUHM 3a4bIMKEHNS Ce
yBenununxa c Hag 85% (BX. cur. 7). EAMHCTBEHMAT nmonoxuTteneH MomMeHT Gelle
HamaneHMeTo Ha AbPXaBHWS BbHLUEH AbLIT, HACTBLNWUAO B pe3ynTaT OT NpeacpOYHO
noracsiBaHe Ha 3adbIDKEHUS KbM MeXOyHapoaHuTe (brMHaHCOBU MHCTUTYUMKU. [paBu
BrevaTrieHne 6bpP30TO HapacTBaHe Ha BbTPELUHO(MUPMEHOTO KpeanTmpaHe, 3aemallo
Hag 40% oT obwmsa pasmep Ha BbHLWHMS AbAr. TO3M TUN BbHLWHA 3a4JThXXHANOCT €
CbC 3HaA4YMTENHO MO-6NaronpuATHWM XapakTepUCTUKU M He npedcTaensBa bpeme 3a
WMKOHOMMKaTA.

OT rnegHa Touyka Ha cpoyHaTa CTPyKTypa Ha Abfra NpoMeHuMTe ca YMepeHo
HebnaronpuaTHn  (dur. 8). Bbnpekn noytTm OBYKPAaTHOTO HapacTBaHe Ha
KpaTKOCPOUHUTE 3aAbiMKeHUs (ObMmKawo ce npean BCUYKO Ha (PMHAHCOBUSA CEKTOP)
npeobnagaBalliata YacT OT 3agblKeHusiTa npoabikaBaT ga ca AbJITOCPOYHM U He
npeacTaBnsiBaT pUck 3a KpaTKocpodHaTa nraTeXocnocobHOCT Ha MKOHOMUKATA.

B cpenHocpoyeH nnaH He ce o4yakBaT CbLLIECTBEHM MPOMEHM B CTPyKTypata Ha
OPYTHUS BBHLIEH ObNM — KakTo MO OTHOLUEHWE Ha HeroeBaTa CPOYHOCT, Taka W Mo
OTHOLUEHME Ha MHCTUTYUMOHANHUTE CeKkTopu. PelieHuemo Ha npasumesicmeomo o0a
emumupa Hoe ObpxaeeH Obfe, ¢ kolmo 0a rnoeacu Hacmwbneawuss nadex Ha
enobanHu obnuzayuu 8 Hayanomo Ha criedsawama 200uHa, HIMa 8USIHUE 8bPXY
obwus pasmep Ha Obsiza. EQMHCTBEHOTO HEM3BECTHO 3acera ca XapakTepUCTUKUTE
Ha HOBaTa EMUCUS, KOUTO LLie OKaxkaT NPSIKO Bb3AENCTBUE BbPXY 00CMYXBaHETO.

®urypa 8
Cpo4Ha CTpyKTypa Ha 6pyTHUS BbHLUEH ObAT
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BbHWEH CeKkmop U UKOHOMUYECKU pacmex

Heobxodumocm 3a Ebnzapusi om cMsiHa Ha Modesia Ha pacmex

Kbm kpaa Ha 90-Te roguMHu Ha XX Bek ce odopMu (Makap M MO-CKOPO CTUXUMHO)
Mogen Ha pacTex, KouWTo Oelwe oOcCHOBaH Ha HapacTBawu o6eMy BBHLUHO
uHaHCcMpaHe, BoOeLLO A0 YBeNMyaBaHe Ha BbTPELLIHOTO noTpebneHme n CbOTBETHO
Nno-BMCOK pacTex. ToBa obaye Gelle CbNPOBOAEHO C PA3KO BrOLWIABAHE Ha TeKyllaTa
cCMeTKa Ha nnaTexHus 6anaHC M noBuWAaBaHEe Ha BbHLWIHATA 3a4/TbXHANOCT Ha
yacTHusA cekTop. B ycnoBuaTa Ha ©bp30 HapacTBalw, BHOC M pacTAWO BbTPELLHO
notpebneHne OGrompKETHUTE NpUXOoOM Ce YyBennyaBaxa C No-Obp3n Temmnose,
oTkonkoto BBIl, koeTo goBepe Ao nosiBata Ha Oo4KETHU M3nMWbLW. Bbnpeku
HanMuMeTo Ha BMKETHN M3NUWBLM dUcKanHaTa nonuMTuKa npes Tesu roguHn belue
onpegeneHo MnpouMKIMYHA, a TEXHUTE HOMMHANHM pasmepu He MoXexa Ada
KOMMNeHcupaTt nperpsaBaHeTo Ha MKOHOMMKaTa, HaMepurno u3pas B HapacTBaHe Ha
LEHOBOTO paBHMLIE M Ha npeobnagaBaljata 4acT OT (PUHAHCOBUTE W pearnHuTe
aKTUBW.

mobanHata dwmHaHCOBa Kpu3a M OTPaXEHUETO W BbpXy ObrrapckaTa MKOHOMMKA
CNoOXuXa Kpawh Ha eauvH MoJen Ha pa3BuTUe, KOWTO O4eBMAHO He Gelue ycTonuMB B
no-gbnrocpodeH nnaH. OcHOBHMAT npobnem Gewe B  CTpykTypata Ha
YyXKOECTPaHHUTE MHBECTULMMW, KOATO He Gelle HacoyeHa KbM Tbpryemusi CEeKTop, a
Npeayn BCUYKO KbM HEOBWKUMUTE MMOTU U PUHAHCOBMS CEKTOP. TakaBa CTPyKTypa Ha
WMHBECTULMWTE Hacbp4yaBalle MpPeauMHO CTPOUTENCTBOTO, KOETO €  CWUITHO
MPOLMKINYEH CEKTOp, M HeratMBHUTE pe3ynTaTm He 3aKbCHHAXa. Pa3mepbT Ha
deduuuta no Tekywlata cMeTKa pacTewle, koeto camo no cebe cu Bewe MHoOro
TPEBOXHO, HO Ole no-nputecHMTenHo 6Gelwe pA3KOTO  BhOWaBaHe Ha
MeXayHapoaHaTa UHBECTULIMOHHA NO3ULMS, YAUTO HEraTUBHU CTOMHOCTU NpemMuHaxa
rpaHuuata Ha 100% ot BBI1l. Ako moraT ga ce u3Bnekar HsKakBu NO3UTUBM OT
Kpu3aTa, TO Te ca CBbpP3aHM C HEOOXOAMMOCTTa OT MPEOCMUCHSIHE Ha USANOCTHUS
MoZen Ha pasBuTMe, HamnoXun ce npe3 nocrnefHoTo AecetuneTtue. [JoKonkoTo
Obnrapckata WKOHOMMKA nMpoAbIbkaBa [fa W3NUTBaA HELOCTUr Ha  Kanutanu,
PUHaHCMpaHETO OTBBH MO HEOOXOAMMOCT Le MpoabIKM Aa WUrpae BaHa porns.
BbnpocbT cnepoBatenHo ce ceBexaa 0o opMaTta Ha ToBa (buMHaHcupaHe — ganwm
TpsibBa Oa ce 3anara Ha Bb3cTaHOBsABaHe Ha notouute ot MNMYU, unu ga ce dopcmpa
BbPXY W3HOCA, KOWTO Aa ocurypm (PUHAHCOBWM PECYpCM 3a MHBECTULUW B peariHu
aKTMBW, KOUTO Aa AoBedaTt A0 YCTONYMB MKOHOMUYECKM pacTexX.

Teopemu4HuU OCHO8U

EKCNOpTHOOPUEHTUPAHMAT pacTex, Ha KOMTO ce AaBa NpUopMTET B MONMUTUKaTta Ha
Marnka u OTBOpeHa MKOHOMMKa KaTo Tasu Ha Bbnraps, ce ocHoBaBa Ha Hacbp4yaBaHe
M noakpena Ha M3Hoca, KOMTO Ja ocurypsisa HeobxoauMute oGemu OT YyxaecTpaHHa
BanyTa. PaumoHanHocTTa Ha TO3M MOAXOA Ce KOPEHW BbB Bb3MOXHOCTATE Ha
BbHLUHATa TbProeus Aa GbAe U M3TOYHUK HA MKOHOMMUYECKM pacTex, KaTto npu Tosa
nomara 3a no-eeKTUBHOTO pasnpederieHne Ha PecypcuTe KakTo B paMKuTe Ha
OTAenHo B3eTa AbpXKaBa, Taka U MeXxay PasfMyHM CTpaHu U PernoHun. MaHochbT e
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eeKTUBHO CPeACTBO 3a BbBEXOaHe Ha HOBWM TEXHOMNOrUM U NpuaobueaHe Ha HOBM
3HaHWsA, KOeTo (OT rMedHa ToYKa Ha eHAOreHHUTe TeopUn) BNMsie CTUMYIMPALLIO BbpXY
pactexa. C ApyrM Oymu, HapacTBaHETO Ha M3HOCA Urpae BaxkHa pons B 06LLMS
MpouUec Ha WMKOHOMMWYECKM pacTeX, OKa3BalKu MOSIOKUTENHO BIUSIHUE KaKTO Ha
TbPCEHETO, Taka U Ha akymynuMpaHeTo Ha kanutanu. OT gpyra rnegHa Touka C
HapacTBaHeTO Ha W3Hoca Cce yBenMyaBaT W  WMIMOPTHUTE Bb3MOXHOCTM Ha
MKOHOMMKaTa, KOETO CbLUO Brusie 6raronpuaTHO Ha pacTexa.

CbrnacHo OCHOBHWTE TEOPETUYHU nocTynaTm npeaMmcreaTa Ha
eKCTIOPTHOOPUEHTUPAHNUTE MOAENN Ha PAcTEX Ce AbIKaT Ha cregHuTe daktopu: 2

° B'preLLIHVITe pa3xogn 3a ocurypAaBaHeTo Ha euHuua Yyxaa Banyta ca no-HUCKu
OT pa3xoguTe 3a cnecrtdBaHeTo Ha CbllaTa eanHuua.

. I'Ipeop,onﬂBaT ce orpaHun4yeHundaTa Ha no-mMmarikmte WKOHOMUKW, CBbp3aHnN C
MKOHOMUSATa OT Mawaba.

e l3naraHeTo Ha MeCTHUTE NPOM3BOOAUTENM HA BbHLIHA KOHKypeHuus Boau (B
obLwua cnyyai) oo HapacTBaHe Ha e(PeKTUBHOCTTa U HaMansBaHe Ha pasxoguTe.

. EMFII/IpI/I‘-IHO OOKa3aHO € 3Ha4YUTesNlHOTO YyBelnn4yaBaHe Ha MY B MKOHOMUKM C
EeKCnopTHa opuneHTauua.

o EmMnvpnyHm gokasaTencTBa CblUECTBYBaT M MO OTHOLIEHWE Ha Bb3MOXHOCTUTE 3a
Cb3aBaHe Ha pa6OTHVI MecCTa, KOUTO Ca NO-BMCOKU MNpuU no-ronemun obemn Ha
N3HOC.

B cbloTO BpemMe mogenute Ha pacTex, AaBaliy NpuUopuTeT Ha ekcrnopTa, umat
NPOTUBHULK, U3TbKBALLM Ha MNpedeH MnaH HAKOM BbTPELHONPUCHLUM 3a Mopena
HegocTaTbuW. Han-BaxkHUTE cpep TSX ca: 2

e pasBmBaHe Ha 3aBMCUMMOCT OT BDBHLWIHOTO TbpCEeHE Ha pa3BUTUTE CTpaHU W«
HapacTBaHe Ha BOJIaTUITHOCTTA Ha TEMMNOBETE Ha pacCTeX;

e 3abaBsiHe Ha TEMMNOBETE Ha pa3BUTUE Ha BbTPELUHWS nasap;

e O)XeCToYaBaHe Ha KOHKypeHUuundaTa Mexay passuBaliute ce CTpaHu U nosdBa Ha
cTpemMex KbM ,M3TrnackeBaHe OT nasapa” (export displacement) Ha KOHKypeHTUTe,
BOOELLO B KpalHa CMeTKa A0 BriollaBaHe Ha yCnoBUsiTa Ha TbProBUsi 3a BCUYKU
N3HoCUTENY;

2 By. Meier, G. M. 1995. Leading Issues in Economic Development. 6" ed. New York and Oxford: Oxford
University Press.

% Bx. no-nogpo6Ho Paley, T. 2002. A New Development Paradigm Domestic Demand-Led Growth — Why It
Is Needed and How To Make It Happen. — Foreign Policy in Focus, September 2002; Singh, A. 1999. Asian
Capitalism and the Financial Crisis. London: Routledge.
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e 3aabnbovaBaHe Ha rnobanHuTe aucbanaHcu wm oTpulaTtenHo BIIUAHUE BbPXY
CbVIHaHCOBaTa cTabunHocT;

e KOMKOTO TMOBEYe CTpaHW npwuraraT TO3M MOAEn, TOMKOBa MO-HUCKA €
edbekTMBHOCTTa My Nopaau orpaHUYeHnsTa Ha rnobanHoTo TbpceHe.

Mopaan Tesn aprymeHTU npe3 nocrefHuTe rogvHu peavua asTopu TBBbPAAT, 4ve
€KCMNOPTHOOPUEHTUPAHUTE MOENW Ha pacTex ca u3depnaHn u Tpsabea aa ce 3amMeHsT
C TakuBa, OCHOBaBallM Ce Ha pa3BUTUETO Ha BbLTPELWHOTO TbpceHe (domestic
demand-led growth). EQUH OT OCHOBHUTE apryMeHTu €, 4e M3nus3aHeTo Ha K2|/1Ta|2 Ha
MexayHapoAHUTE nasapu CbLUIECTBEHO € MPOMEHUNO paBuniaTa Ha urpara’.

Bbnpekn HannuneTo Ha HegoCTaATbLM HA eKCNOPTHOOPUEHTUPAHUS PacTeX SICHO e, Ye
pasBuBalUTe Ce CTpaHu (MoHe Ha AafeH eTan oT pasBUTUeTO cu) He moraT 6es
pa3BuTME Ha OTpacnu 3a M3HOC, JOKOMKOTO Te ocurypsieaT HeoGxoaumarta BanyTa.
BbnpochT € B KakbB KOHTEKCT Ce pasrnexaa CTUMynupaHeTo Ha uaHoca. OT Tasu
rmefHa Toyka MexayHapogHaTta Tbprosusa Tpsbea Aa GbAe NnoguuHeHa Ha uaesTa 3a
MKOHOMUYECKO pasBuTMe, a He 0a ce mbpcsam cpasHumenHu rpedumcmea 6
pasnu4Hu deliHocmu U ompaciu Ha 6csika ueHa, Tbil KaTo ToBa 4ecTo BoAM A0
oTpuLaTenHn edekTn B No-abnrocpodeH nnad. C gpyru aymu, ctaBa BbNpoc He caMo
3a XenaHus U 3a 1M3bop Ha Moden, HO W 3a Bb3MOXHOCTW. EaBa nu e cnyyaeH
hakTbT, Ye npeobnagasallarta 4acT OT BMCOKO PasBUTUTE WHAOYCTPUAnHW CTpaHu
pasuMtat MHOTO MoBeYye Ha BbLTPELIHUTE (AKTOPXM 33 WKOHOMUYECKM pacTex,
OTKOMKOTO Ha Kanpuaute Ha BbHLUHOTO ThbPCEHE.

3a usbopa mex0y paznuyHume mMooesiu Ha pacmex 3a bbneapus

MonuTnyecknTe hakTopu Npu n3dopa Ha MoAen Ha pa3BUTUE Ce He MO-Mariko BaXkHU
(ako He 1 Mo-BaXkHU) OT UKOHOMMYECKMTe. YnpaBnsBalmTe 6e3 U3KIYeHNs BUHaru
uckat ga BwKAAT M3NMWbBUM MO TeKylata CMeTKa Ha nnatexHus GamaHc v ce
npuTecHsiBaT oT AepuumMTUTE HE3ABUCUMMO OT TEXHUS MKOHOMUYECKM XapakTep. Tosu
apryMeHT, KOMKOTO Y HECEPUO3EH Aa € OT YNCTO MKOHOMUYECKA rneHa Todka, MHOro
4ecTO ce e OKa3Basl peluaBall npy B3VMaHe Ha KOHKPETHW YMpPaBrieHCKU peLLeHus.
MpuuvHaTa BEpOSITHO Ce KOpeHW B pas3bupaHeTo, Ye upe3 npunaraHeTo Ha
€KCTMIOPTHOOPVEHTUPAHA MOMUTMKA (BMECTO CTUMYNUpaHe Ha KOMMOHEHTU OT
BBTPELLUHOTO TbPCEHE) MOXE MO-NEeCHO Aa Ce Ocurypu BUcCoka 3aeTocT, 6e3 ToBa aa
[0Befe 40 MHAMALMOHEH HAaTMCK NO MMHWUA Ha 3annallaHeTo Ha Tpyaa.

B'bﬂpOC'bT € 3all0 MHOro CtpaHu pasrmexgaTt U3JTMWbUNUTE NO TbpProBCKUA b6anaHc

% TpuunHuTe 3a ToBa Ce KOPEHST B iepapXuuHaTa CTPyKTypa Ha TO3W Tun MoAenu, npegnonaraiia
3aMeCTBaHETO Ha CTapuTe Urpayu C HOBW, KOWTO Mpegnarat Mo-HUCKWM pasxodu Ha eAuHMLUA NPOAYyKUUS.
lMpegnaraHeTo Ha eBTWHA, HEMPETEHLUMO3Ha U OTHOCUTENHO Aobpe noaroTBeHa paboTHa pbka B Kutanm e Ha
npakTMka HeorpaHW4eHo, KOeTO MOCTaBs OCTaHanuWTe pasBMBaLLM Ce CTPaHu (KaKTo B pernoHa, Taka u B
rnobaneH mawab) B HEpaBHOCTOMHO NOMOXEHKE.

% Tui1 kaTo TbproeusTa B rnobaneH mawab e 6anaHcmpaHa no geduHMLmS, TOBa Npeanonara, vye 3a Bcska
CTpaHa, npunaralia TakbB MepPKaHTUIINCTKM NMOAXOA KbM TbproBckusa GanaHc, TpsbBa ga vma crpaHa(m),
KOSITO € roToBa fia noHece GpeMeTo Ha TbProBCkus AeUUMT U Aa UMNopTMpa UHdnaums (nednaums).
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KaTto Nno-CuNneH MHCTPYMEeHT 3a yBelnn4daBaHe Ha OOXOAUTE, OTKOJIKOTO BbTpPEeLUHUTE
nHBecTUuMn? OTroBopuTe, KOMTO OOMKHOBEHO Ce Npeanarar, ca B ABe NOCOKMU: MMbPeo,
TbProBCKUTE N3NULLIBLLUW A0 ronsima cTeneH paspeluasaT npobnemute ¢ epeKTUBHOTO
(HeorpaHuyeHo OT [JpyrM Mas3apu) TbpceHe, W 68mopo, OT [fedHa TOo4yKa Ha
HaLMOHaNHOTO CYETOBOACTBO M3NUIUBLUTE MO BbHLWHATA cMmeTka mMoraT ga ce
npeacTaBaAT  kaTo  BbHLIHM  MHBECTUUMKM, KOWTO  BMOCMEACTBME  OKasBaT
MyNTUNAMUMpaL, edekT KakTo BbpXy NPOU3BOACTBOTO, Taka M BbPXy 3aeTocTTa.
Jlornkata Tyk € cnegHaTta: BCSIKO MOBULWIABAHE Ha BbTpellHaTa WMKOHOMMYEecKa
aKTMBHOCT BOAM OO HapacTBaHe Ha BHOCA, Taka Ye HapacTBaHETO Ha OOXOAuTe U
3aeTOCTTa, ObIDKALWO Ce Ha BbTpewHUTe dakTopu, TpsibBa NoHe YyacTudHO Aa 6bae
KOMMEeHCMpaHoO OT HamManaeaHe Ha BbHLWHUTE WHBECTULUUN. OT cBoOg CTpaHa
yBENMYaBaHETO Ha TbProBCKATE M3NULIBLUWM, ObIDKAWO CE Ha HapacHasn M3HOC, He
BOAW OO ChafdaHe Ha BbTPELUHUTE MHBECTULMM, a MO-CKOpPO Cbhb3[aBa YCroBUA 3a
TAXHOTO YBENUYEeHWe, Npu NOMOXEHME, Ye BBHLLHOTO ThpCEHe OCTaHe CTaburHo.

CbnocTaBAHETO M aHanM3MpaHeTo Ha ABaTa anTepHaTUBHU MoJerna e MnonesHo, Tbid
KaTo OTKposiBa pasnuuusata U npegnara Bb3MOXHOCTM 3a u3bop CcboGpasHo
cneunduyHuTe ycrnoBus. Mma obGadye owe egouH noaxod 3a  aHanuM3  Ha
€KCMOPTHOOPUEHTMPaHUTE MOJENU, KOWTO Ce OCHOBaBa Ha No-3aA4bnbo4YeH aHanu3 Ha
nnatexHusi 6anaHc. OcHoBononarawaTa uages TyK €, Ye B YCIoBMsITA Ha OTBOpeHa
MKOHOMUWKA CBbCTOSIHMETO Ha MnaTeXxHus GanaHc e ecTecTBeH orpaHuduTen Ha
pactexa. TpaauLMOHHUTE TEeopuUM 3a MKOHOMUYECKUS pacTex [0 ronsMa creneH
UrHopvpar nnaTtexHusa 6anaHc 1 Nno NPUHLMM U3KMYBAT MOHETAPHUTE Bb3OeNCTBUS.
3a pasnuka OT TAX eHOOoreHHWTe MOAEeNnu ca OpUEeHTUPaHU KbM npeanaraHeTo M
oTpexaaT Ha nnaTexHus banaHc cnomaratenHa porns, KaTo npeanonarar, Ye ToW ce
camoypaBHOBECSiIBa Ype3 MexaHW3Ma Ha BbTPElHO W/WNM BbHLIHO LIEHOBO
npucnoco6sieaHe. Mo TO3M HayMH ce KbCa Bpb3kaTa Mexay CbCTOSHWETO Ha
nnaTtexxHus 6anaHc M akymynMpaHeTo Ha Pecypcu B rogkpena Ha MKOHOMUYECKMS
pacTex.

[ockopo ce npvemalle kaTo O4eBMOHO pa3bUpaHeTo, Ye TbPCEHETO HE MOXe Aa ce
CTMMynpa OGe3KOHTPOSTHO Mopaau OrpaHuYveHusTa, HanaraHu (MpeguM BCUMYKO) OT
OroKETHUS OedpuunT M OT HMBOTO Ha JNUXBEHMSI MPOUEHT. TeopeTuyHuTEe WU
eMMNMPUYHM U3CreaBaHust npe3 nocnegHuTe roguMHyu obadye Bce noBevye Haco4yBaT
BHUMAHUETO KbM nnaTexHud 6anaHc KaTo OCHOBEH orpaHun4yuTen Ha
pacTexa.’’OcHoBHaTa MOes Ha TO3W MOAXOZ €, Ye oueHKaTa Ha MexXayHapoaHuUTe
(PbMHaHCOBM Masapu 3a BbHWHATaA Mo3MUMA Ha [JadeHa cTpaHa orpaHuyaBa
WKOHOMWYECKNS] pacTeX [0 HMBA, MO-HUCKM OT OrpaHuYeHusita, HamaraHu oT
3aeTocTTa M HaTOBapBaHETO Ha MpPOU3BOACTBEHUTE MoLlHOCTU. OcHOBaHusATa ca
crnegHuTe:

% Thirlwall, A. P. 1979. The Balance of Payments Constraint as an Explanation of International Growth Rate
Differences. — Banca Nazionale del Lavoro Quarterly Review, March 1979; McCombie, J. S. L. 1997. On the
Empirics of Balance of Payments Constrained Growth. — Journal of Post Keynesian Economics, Spring
1997; Turner, P. 1999. The Balance of Payments Constrained and the Post-1973 Slowdown of Economic
Growth in the G7 Economies. — International Review of Applied Economics, January 1999; Vera, L. A. 2006.
The Balance of Payments Constrained Growth Model: A North-South Approach. — Journal of Post
Keynesian Economics, Fall 2006.
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¢ [Ipobnemute B NnatexxHust 6anaHc ce NpeHacsT B peanHusl cektop (NpoM3BOACTBO
N 3aE€TOCT) OTHOCUTENHO ObP30.

e B gbnrocpodeH acnekT He MOXe Oa ce MNoAAbpXa YCTOWYMB MKOHOMUYECKU
pacTex 6e3 paBHOBecuMe Ha nnaTexHus GanaHc, Tbi KaTo (PUHAHCMpaHETO Ha
pacTAwuTe OeduuMTU BOOM OO HapacTBaHe Ha INUXBEHUTE MNPOLEHTU Mo
dmHaHCUpaHeTo, KOETO € NMOHOCUMO CaMO B KPaTKOCPOYEH U CPeAHOCPOYEH NNaH.

e Bucokute nnxeeHn NpoueHTn n3mMmecTBat MHTeEpeca Ha MHBECTUTOPUTE B MOCOKa
(bI/IHaHCOBI/I aKTBKW, KOETO B Kpa|7|Ha CMeTKa BOAM OO0 HamansaBaHe Ha
MHBECTULUNNTE B pealiHn aktTuBn N CbOTBETHO CladaHe TeEMMNOBETE Ha pacTeXx.

MexaHU3MbT, MO KOWTO Ce OCbLLECTBSIBAT OrpaHWYeHusiTa Ha nnaTexHus 6anaHc, e
OTHOCMTENHO npocT. AKO [adeHa WKOHOMMKA MOXe [a MOBUWKM CbBKYMHOTO
BbTPELLUHO TbPCEHE 40 HMBOTO Ha CbLLECTBYBALUMSA MPOM3BOACTBEH KanauuTteT (T.e.
6e3 Ooa ce HaTpynBaT HEPABHOBECUS] BbB BLHLUHMS CEKTOP), HATUCKbLT OT CTpaHa Ha
TbPCEHETO Lle OKaxe TMONOXKMUTENHO Bb3OENCTBME BbPXYy MPOU3BOACTBEHUS
KanauuTeT, a OTTam M BbpXy MKOHOMMYeckus pactex. lNpakTukata e gokasana, dve
TOBa € Bb3MOXHO, HO NPU OnpeaeneHn YCroBusi, Ha-BaXHUTE OT KOUTO ca:

e UWHBECTMUUUTE Oa Ca HAaCO4YeHU B TbpryemMuna CeKTop;

e (haKTOpUTE HA NPOM3BOACTBO Aa Ce PasnpedensT C NPeaMMCTBO KbM CEKTOpUTE C
Mo-BMUCOKA NPOM3BOAMTENHOCT.

Moxe pa ce 3aknio4dn, 4Ye OT rfegHa Tovka Ha TO3W MOAX0d WKOHOMUKMTE Ha
pasnuMyHUTE CTPaHM pacTaT C PasfIMYyHU TEMMOBE, 3all0TO BbLTPELIHOTO ThPCEeHe ce
nosullaBa C pa3findHn TemMmnoBe, a ToO OT CBOA CTpaHa € OrpaHN4YeHo OT U3UCKBAHUATA
3a bGanaHcMpaHoCT Ha nnatexHust banaHc.CnegoBaTenHo BLNPOCHT CE CBexaa Ao
N3ACHABaHe 3allo OorpaHuyYeHuATa, HanaraHm oT nnaTteXxHua 6anch, ca pasfninyHn B
pasfnuMyHUTE CTpaHu, T.e. 3all0 enacTUYHOCTUTE Ha U3HOCa M BHOCA Ce pasnuyaBsarT.
OTroBopbT Ha TO3U BLMPOC HE € NECEH U M3UCKBA OOMbITHUTENEH aHanu3 B CrnegHuTe
HanpaBneHus:

e KakbB TVN CTOKM Ce U3HACAT U Kak ce NPOMEHS rMobanHoTO TbpCEHE CMPSIMO TSX.
B Hai-npocTua cnyvanm ctaBa Ayma fdanu ce M3HacsAT ,MbpBUYHU CTOKWU, MNK
TakuBa C BUCOKa CTeneH Ha obpaboTka?

e Kakeu ca XapaKTepuCcTuknTe Ha npoaykTute, KOUTo ce U3HACAT, U ocurypdasat Jin
T€ HAKaKBO KOHKYPEHTHO npeanMCTBO MO JIMHUA Ha ,HeleHoBaTa KOHKypeHLI,I/IFl”? z

7 B cnyyas noa XapaKTEPUCTMKM Ce pa3bupaT BCUUKM OHE3N HELIEHOBW hakKTopW, BIUSIELM BbPXY
dopmupaHeTo Ha noTpebuTenckusi nsbop 1 oTTaMm Ha TbpceHeTo. CTaBa Ayma 3a hakTopu KaTo KayecTso,
HafeXOHOCT, CTaHgapTU3aLUmsi, CUrypHOCT M 6bpanHa Ha AocTaBkaTa, rapaHUMOHHO U criefrapaHuMoHHO
obcrnyXBaHe, pasBUTME Ha KIIOHOBaTa MpeXa, NPEOOCTaBSHE Ha EKCMOPTHU KPEAWTU W EKCTOPTHM
3aCTpaxoBKu1 U T.H. Bcuyko ToBa € 06eKT Ha KOHKpeTHa BBHLUHOTBProBCKa MOMMUTMKA, KOSITO HEBUHArM € no
CUnuTe Ha OTAENHO B3eTa vpMa 1 U3NCKBa AbpaBHa Hameca.
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BebwHocT noco4yeHuTe ycnosus npeacrasnasart CbLUHOCTTa Ha
€KCNOPTHOOPUEHTUPAHNS MOJEN Ha pacTex, Npu KOWTO HapacTBaHETO Ha M3HOca
BOAM OO yBelnnyaBaHEe Ha TeMnoBeTe Ha MKOHOMMUYECKU paCTex 6e3 BnowasaHe Ha
MexayHapogHata WMHBECTUUMOHHa no3vunda Ha MKOHOMMUKaTa. Tesu dse ycroeus
obaye He ca U3Nb/IHEHU 3a 6brieapckama UKOHOMUKa, Koemo rfpasu rpakmu4eckomo
rpunazaHe Ha eKcriopmHoopUeHMuUpaHusi Mooe T Ha pacmex rlo-mpyaHo.

N3acHABaHETO Ha TeopeTWyHMTE KOHUENuUMM OTHOCHO Bb3MOXHWUTE TUMOBE
MKOHOMMWYECKMN pacTex W OrpaHWYeHusiTa, KOUTO Te HanaraT, ca BaxHW OT rrnegHa
TOYKa Ha POPMMPAHETO Ha KOHKpPeTHa MKOHOMMYecKa Monutuka. BunpochT e moxe
i anrapm Ha cerawHuna eTan ga reHepupa goctatb4HO BUCOK pacTeX, OCHOBaH Ha
BbTpewHn pakTopu, Taka 4Ye da HAMa Hyxda Aa Ce pasyuta Ha Kanpusute Ha
BbHLWHUTE nasapu? EBeHTyaneH nonoxuTeneH OTroBOpP M3MCKBa OTFOBOP M Ha oue
eavH BbMPOC — Kakea TpsbBa ga ponsta Ha NpaBMTENCTBOTO B MPOBEXOAHETO Ha
Takasa nonuTunka?

Konkoto w»n ybegutenHo pga 3ByyYaT aprymeHTMTe Ha MNPOTUBHULUTE Ha
€KCMOPTHOOPUEHTUPAHUST pacTeX, ropumBata UCTUHA e, Ye HMBOTO Ha AOXoauTe B
bbnrapuss npoabmkaBa ga 6bae HUcko. OrpaHWYeHUsITa, HanoXeHU OT Mapu4vHMUS
CbBET, M HEBB3MOXHOCTTA (MOHE B KPaTKOCPOYEH MraH) 3a npoBeXdaHe Ha
€KCMaH3MOHMUCTMYHA oucKarnHa nonmMTrka ca AOMbIIHUTENHU hakTopy B NOAKpena Ha
n3Boda, Yye B 0003pumMo Obaewe bbnrapusa TpsioBa ga pasumta npean BCUYKO Ha
N3HOCa, 3a Ja MOXe da OCUrypy MKOHOMWYECKM pacTeX, OCHOBAH Ha WMKOHOMUSI OT
mMawaba. OT rnegHa Toyka Ha OrpaHUYeHusTa, HanaraHu OT nnaTexHusa 6anaHc,
MOCITaHNETO € ACHO — YCKOPSIBAHETO Ha WMKOHOMUYECKUS PaCTeX € Bb3MOXHO Camo
npv yBenuyaBaHe Ha NpUBIeKaTenHoCcTTa Ha Gbirapcknst U3HOC W/unNn HamansiBaHe
Ha enacTU4HOCTTa Ha BHoca (B Ham-gobpus cnyyan kombuHauma ot ggete). B
NPOTUBEH criyyal, T.e. ako MPOM3BOACTBEHMAT KanauuTeT HapacTBa no-6bp3o oT
BbTPELUHOTO TbpCceHe (Nopagu OrpaHUYeHusiTa, HanoXeHW OT nnaTtexHus 6anaHc),
GespaboTuuarta e ce yBenuyn, KOeTo SOMbIIHUTENHO LWe cBue notpebneHneto. C
Opyrn oymn, He cmaea 8bI1poCc caMo 3a ocu2ypsieaHe Ha UKOHOMUYECKU pacmexX 4pes
rogeye U3HOC, a 4Ype3 U3HOC Ha fpasusilHUme CmMokKuU U ycilyeu, m.e. me3u, 3a Koumo
mbpPCeHemo e enacmuyHo.

Bb3moxHU nonumuku 3a bbrcapusi

I'Ipe3 nocnegHUTe HAKOINKO AgeceTtunetna HAmMa HUTO eauH cnyqa|7| Ha WKOHOMWUKa,
KOATO Oa e perncrtpupana BUCOKU U CcTabunHM TeMnoBe Ha MKOHOMUYECKU pacTex,
0e3 ToBa ga e 6Guno CbNpoBOAEHO CbC 3HAYUTENTHO YyBEeJlIM4eHue Ha obemnte Ha
BbHLUHATa T'I::pFOBl/IFI.28 Konkoto wu 6e30nopH|/| Oa usrmexgar ycnexumte Ha
EKCNOpTHOOPUEHTUPAHNTE UKOHOMUKM OT rneaHa To4Yka Ha pacTexa, Bblpocute, no
KOUTO npoAbinkaBat AUCKYyCUMUTE, Ca 3a ObJIrocpoyHaTa yCTOVI‘-IVIBOCT Ha TO3n Moaen
Ha pa3BUTUE U rosdeama Ha HO8 murl 3a8ucuMoCcm Ha pal3eusawume ce cmpaHu om
pa3sumume 10 JIUHUA Ha MmMbpCceHemo. CTanOBeTe OT 3apaxpaHe Ha HOB BUA
KONMOHUann3bM ce noaxpaHuxa cnen Bb3HUKBAHETO Ha rnobanHarta CpVIHaHCOBa

% MHoro6poiiHu ca npumepuTte kakto B KOromstoyHa Asusi, Taka u B LieHTpanHa u KOxHa Amepuka.

37



UKkoHOMUYecKo pasgumue u rnonumuka 8 bbraapus: oueHKU U oYakeaHusi

Kpu3a, Korato obemuTe Ha cBeToBHAaTa TbproBna pA3KO Hamandxa OCHOBHO nopaau
CBMBaHe Ha TbpCEeHEeTO B pPa3BUTUTE CTpaHW. ToBa gage OCHOBaHWA Ha MHOrO
MKOHOMUCTU Oa npegpekart Bb300OHOBSIBaHEe Ha NPOTEKUNOHN3MA KaTO MKOHOMUYECKa
NOJINTUKA.

Bbrnrapckata MKOHOMMKA Ce XapaKTepusupa C BMCOKA CTerneH Ha OTBOPEHOCT M
BbHLLHOVKOHOMUYECKMUTE (DAKTOPW BMHAr Ca MManv U3KMYUTENHO BaXKHO 3HaYeHue
3a pasBuTMETO. Tasnm 0COBEHOCT Ha HAaUMOHANHOTO CTOMAaHCTBO ce pasbupa u
CMOAENS KaKTO OT BCUYKM UKOHOMMCTH, Taka U OT BCUYKM MOMUTULM, HO HANMUUETO Ha
cbrracue He npasy 3agadata 3a ONTMMArHO M3Mofi3BaHe Ha BbHLUHUA CEKTOp Mo-
masnko crioxHa. Mpe3 nocrnegHuTe roauHU ocoGeHo MnonynspHa cTaHa Temarta 3a
rno6an|/|3aLu/|9|Ta N KaK BCUYKK CTpaHN He3aBUCMMO OT CTeneHTa Ha MKOHOMUYEeCKOTO
Cn passutne wMorat pa u3snu4aTt non3n OT Hed. BC'bLLLHOCT I'IpOGJ'IGMI/ITe C
rnobanusaumsaTa ca MHOMO M CMOXHW, a MOM3nUTe OT Hesl B HUKaKbB Cryyai He ce
pasnpeaensaT NopaBHO MEXOY BCUYKM y4acTBaLL.

3a [ga Moxe HaumMoHanHaTa WMKOHOMMKA [[a ce Bb3non3sa oOT npupogHnNTE CU
AageHoCctTn n npoum3BoacTBeHaTta CU cnheunanu3aduda, € Heobxoouma agekBaTHa
BbHLLIHONKOHOMMYECKa I'IOJ'IVITI/IKa.29

CranpapTHaTa peuenTa, npeanvMcBaHa oT MeXayHapoaHuTe (PMHaAHCOBM MHCTUTYLUN
(n npegn BCuuko MB®P) B ycnoBuss Ha Kpu3a, € 3a3gpaBsBaHe Ha
MaKpOMKOHOMMUYECKNTE byHOaMeHTU. To3n cTaHaapTeH OTroBop hopMarnHo € BepeH,
HO MnpakTuyeckata My MNOJIe3HOCT € MHOro marlika. 5bnrapvm OT roanHn noaabpxa
CONMMAHN MaKpPOMKOHOMWYECKM MokasaTenu (Qopy B pasrapa Ha KpusaTta), Ho
ycellaHeTo 3a MKOHOMMYECKMN 3acToh M 6e3nbTuua e ocesaemo. Peanu3vpaHeTo Ha
NCTOPUYECKM Hal-BakHaTa 3afjada npes cbBpemMeHHa Bbnrapms — nocturaHeTo Ha
HOMMHAarHa M pearnHa KOHBepreHuusi ¢ octaHanuTe cTtpaHn oT EC — ocTtaBa ganed
Hanpeg B 0baeleTto. O4eBMAHO €, Ye cCaMo NOAABPXKAHETO Ha 34paBy MKOHOMUYECKN
dyHOAMEHTU He e [ocTaTbyHo. AKO MpuveMeM, Ye MpuabpXKaHeTO KbM
€KCMOPTHOOPUEHTUPAH MOAENT Ha pacTex (C BCUMYKMTE My HedocTaTbuM) Mpes
crnefBalumTe roguHu e HemsbexHo, TO Ha MpedeH NnaH U3HMKBa BBbMPOCHT Kak Aa ce
ocurypu ontMMmanHa aveBepcudukaums Ha TbProBCckMTe notoun (M npeaud BCUYKO
M3HOCA), Taka 4Ye [fJa Cce OCUIypsiT BWCOKM WU CTabWiHM TEeMMNOBE Ha pacTex.
CeemoeHama npakmuka omdasHa e 0oka3sasia, 4Ye epb3kama Mex0y cmereHma Ha
0meopeHoOCMm Ha UKOHOMUKama u 80/1amusiHocmma Ha UKOHOMUYECKUS pacmex e

% OcTaBsiMe HacTpaHa BbNpoca Aanu BLoGLLE € HYXHA HaLMOHaNHa CTpaTervst 3a BbHLIHOMKOHOMUYECKa
nonuTuka. Mpumepute OT cBeTOBHaTa nMpakTuka (SAnoHus, Kopes, Kutan, ,asuatckute turpu’, n peguua
[ApYrv) KpacHOPEUMBO rOBOPAT 3a MOM3MTE OT Takaea NnosnmTuka.
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mornkoea rno-craba, Korkomo duesepcughukayusma e no-zonsima.*® OT Tasu rnegHa
TOYKA € OT WBKMIYMTENHA BaXHOCT [a ce MnogabpXa BWCOKA CTeMeH Ha
amBepcudmkaums Kakto No OTHOLUEHWE Ha MPOAYKTUTE, Taka M MO OTHOLUEHUE Ha
nasapuTte, Ha KOUTO Ce TbpryBa. 3a cbXaneHue pJdaHHuTe 3a bbnrapus npes
nocnegHWTe roavHK NokasBaT HAaNMMYMETO Ha SICHO OnpeaeneH TPeHd KbM HaManeHue
Ha guBepcudukaumaTa Ha 6brapckust U3HOC M TPeHd (Makap U HESICHO M3paseH) KbM
noBuMLIaBaHe Ha KoOHUeHTpauuaTa (cur.9).

®urypa 9
MHaekcn Ha KoHUEeHTpauusa n gueepcndukaumnsa Ha nsHoca
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MNHaekec Ha KoHUeHTpauns ====WHaekc Ha guBepcudnkayma (4AcHa ckana)

M3atouHmk: UNCTAD.

I'Ipep,Bm,u, CTeneHTa Ha OTBOPEeHOCT Ha MKOHOMKKaTa, eaBa n We e npecurneHo ga ce
Kaxke, 4e BbTpewHata WKOHOMWUYECKa MNOoJInTukKa TDHGBa Ja ce npeBbpHE B
,,I'IpOVI3BOD,Ha” Ha BbHLUHOMKOHOMUYECKATA, T.€. MEPKUTE HA BbTpeluHaTa NoJINTUKa
Ou cnegBano ga ce HacoyBaT KbM peanun3npaHe npuopuTeTnTe Ha BbHLUHATa

%0 Jusepcuchukayusima ce n3mepBa C MHOEKC, NOKa3Ball, A0 KaKBa CTENeH CTpykTypaTa Ha usHoca (BHoca)
no onpeferneHn CTOKOBU rPynn ce pasnuyasa OT ocpeHeHaTa CTpyKTypa 3a cBeTa, Unu:

Z h, - h!‘

S o= , KbeTo h; e genbT Ha cToKa i B 06wumsa obem Ha n3Hoca (BHOca) Ha cTpaHa j, a h; e

i )

OenbT Ha CToka i B obwms cBeToBeH obem Ha u3Hoca (BHoca). NHaekcwT Bapupa mexgy O n 1, kato
KONKoTO no-6nmnso e Jo 1, Tonkosa no-ronemu ca pasnuuusarta. KoHuyeHmpayusima ce usmepsa C WHAEKC
KaTo Msipka 3a MasapHaTta KOHLEHTpauusl, HapuyaH owe XepduHgan-Xupwmax (Herfindahl-Hirschmann).

Ton ce usuncnssa no dgopmynata H, = , KbOeTo Xi = CTOMHOCTTa Ha M3HOCa Ha

n
nNpoayKT i; X = S\! , N — BposAT Ha npoaykTuTe. B KOHKpeTHUSA criyyan e u3nonssaHa CTaHgapTHaTa
i=1

MexayHapoAHa Tbproscka knacudukaums SITC, rev.3. IHAeKCHT e HopmanuampaH 1 npuema CTOMHOCTH OT
0 go 1, kaTo 1 03Ha4YaBa MakcMMarnHa KoHUEeHTpauus.
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NONUTUKa. ﬂ,HeC BbHLWIHOMKOHOMUNYECKNTE OTHOLLUEHUA B CBeTa Ca OO0 rofidMa crteneH
cuctemaTmsnpaHM B paMKUMTE Ha  PasfUMYHM  MHOFOCTPaHHM  CnopasyMeHus,
pervoHarnHu 4oroBOPeHOCTM U ABYCTpaHHM crnorogbu. CTporo yctaHoBEHUTE npasuna
3a TbpProBusl, 3anerHanM B TAX, Cb34aBaT YCMOBUS 3a NpeackasyemMocT M Mo TOo3u
Ha4YuH yrecHsiBaT genosuTe cpean. Ha ocHoBaTta Ha Te3n JOroBOpPEHOCTM ce nocTura
no-gobbp AOCTLN OO0 MasapuTe Ha KOHTpareHTUTE M Ce ocurypsieaT ycrioBus 3a
HapacTBaHe Ha u3Hoca. Bcuyko TOBa nognomara npeBpblUaHEeTO Ha Obrrapckus
nasap B HepasgesiHa 4acT OT eQuHHMS eBPOMericku nasap, npegcraensaBaly obnact
0e3 BbTpeLHN rpaHuun, B KOATO € rapaHTupaHo CBOOGOOHOTO OBWMXXEHUE Ha CTOKM,
ycnyrn, xopa u kanutanu. CobliecTByBaT pas3nuYHU MOAXOAM 3a CTUMyNuMpaHe Ha
MKOHOMUYECKMA pacTeX 4pe3 No-akKTUBHO BKIKOYBAHE Ha 6bnrapCKaTa MKOHOMUKa B
MEeXOyHapOAHOTO pasfgeneHne Ha Tpyda, Mo-BaKHWTE OT KOMTO npes3 nocrnegHuTe
roouHn ca obGekT Ha [OUMCKYCUM KW ce OTHacAT [J0: HacbpyaBaHETO Ha
Hay4yHomscrnegoBaTternckata U pasBorHaTa OeNHOCT; npeogonssaHe Ha npobnema c
HUCKaTa  KOHKYPEHTOCMOCOBHOCT Ha Obnrapckute npoaykty, OcobeHo Ha
CENCKOCTOMAHCKNTE; YrMecHsiBaHe [JocTbna Ha Obnrapckute upMuM OO0 €4UHHMSA
nasap Ha EC 4pe3 3acuneHo yyactue B cucTemMarta 3a B3aMMHO MpU3HaBaHe Ha
cepTudmkaTuTe 1 cepTudPUKaLNOHHMUTE Npouenypu; naeHtTuduumpaHe Ha upMmnTe ¢
noTeHUMan 3a u3nas3 U KOHKYPEeHTHO MoBefeHWe B OOLMA eBponencku nasap;
CTUMYIMpaHe UHULMATUBHOCTTA M MPOAKTUBHOTO NoBefdeHMe Ha Obnrapckute rpmm
32 HaMMpaHeTO Ha MOoOXOOSLM KOHTPaKTOpM, HacbpyaBaHe M3MOM3BaHETO Ha
WHCTPYMEHTU KaTo MyBrmM4HO-4aCTHOTO I'IaépTHbOpCTBO npy peanu3aums Ha NpOeKTH,
ouHaHcupaHu ot cooHgoseTe Ha EC, n gp. !

3 Bx. Hanpumep Bbbnrapcka ctonaHcka kamapa. 2011. KpaTKOCpOYHM M OBArOCPOYHU BBH3MOXHOCTU 3a
BBb3CTAHOBABAHE, MKOHOMUYECKN pacTeX, 3aeTOCT M cTpaTerust 3a JOroHBallo passutue Ha P. bbnrapus.
C., HoemBpu 2011.
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3. ®PuckaneH cekTop

duUckanHUAT CeKTop e CpeoTouMe Ha MHTepecuTe B MKOHOMMKaTa U O6LLECTBOTO.
Tolt e ycnoeue 3a U cneacTeue OT npouecute B Apyrnte cektopu. CbCTOSHUETO U
pa3sBUTMETO My B JaJeHa ObpKaBa ca pesynTaT oT AeiiCTBMETO Ha cneluduyHnTe 3a
Hesl WHCTUTYUMOHAIHW, WKOHOMWYECKW, WOEVHWM W couManHu npeanoctaeku. 3a
pasnvka oT ApYr CeKTOpW NMonuTUKaTa BbB (MCKamnHusl CEKTOpP € No-KOHCEpBaTUBHA U
ce nposiBsiBa B CPeAHO- U AbIITOCPOYEH Nepuroa.

TeHOeHUUU 8b8 hUCKarHUSI CEKIMOP

LleHTpaneH uHOukaTop 3a npouecute BbB (puckanHata cdepa € O6raKeTHOTO
canpo. Herosata avHamuka npes cneasawmTe 10 roagmHn cnea gyHaHcoBaTa Kpusa
ot 1996/1997 r. ouepTaBa AcHa TeHAEHUMS KbM nogobpssaHe. Cried NoOHWXKaBaLLm ce
aecdouuntn npe3 2003 r. KoHconmuaupaHuaT OromkeT pgoctura GanaHc, a npes
cnegpallmTe YeTUpu roavHu peanusmpa yCTOMYMBO HapacTBall, U3MULILK, KOUTO KbM
2007 r. e Ha pekopgoHO HuBO oT 3.4% ot BBI1l. Cneg 2007 r. Tasn TeHOeHUMA e
npedyneHa M cangoTo OT MOJIOKUTENTHO Ce HacoyBa KbM oTpuuaTenHo. Taka npes
2008 r. u3NUWBKBLT cnaga Ao Bce ouwe 3HauntenHute 2.9% ot BBIl, npes
cnepggatlarta roamHa Tor € 0.9%, a npe3 2010 r. npemnHaBa B cepuno3eH aepmumt ot
4% ot BBIT, korTo e orpaHnyeH npe3 2011 r. go 2.1 %.

OOwmTe pa3xoam Ha AbpXaBaTa, CbOTBETHO Ha NPOMEHNTE Ha BoQKeTHOTO cango,
Ao 2009 r. ca noa HMBOTO Ha OOWMTE NpuUXoaun, a Npes crnegpawmTe OBe roavHu ca
Hag Tax. BrompkeTHUTE M3NUWBLUM Ce HacoyBaT BbB (hUCKaNHUA pes3epB U [0
oktomBpu 2008 r. Tom HapactBa go 12 mnpa. ne. OTToraBa Genexw ycTonymsa
TeHOEeHUMs KbM HamanssaHe, kato 3a gecduumtHaTta 2010 r. pegykumsaTa € ¢ OKomo
1.7 mnpa. ne., a 3a 2011 r. - ¢ okono 1 mnpa. ne. BeposaTHo B 6nu3ko 6baelue
duckanHuAT peseps Le ce ABWMXM OKONo paBHuULeTo cu ot 2011 r. ¢ TeHAeHUNs KbM
He3Ha4MTenHo HapacTBaHe.

MpuxoauTe Ha AbpXaBaTa ca CneacTBME OT CbCTOSIHMETO Ha MKOHOMMKAaTa (BX.
dwur. 1). Pactawute obwm npuxoam (M manuwbum) cneg 2003 r. kopecnoHaupaT C
HapacTBaLlo npepa3npegensHe npes oompkeTa (HanoxHo bpeme), koeto kbm 2007 T.
pobnmkasa HMBO oT 43% o1 BBI1. Cneq ToBa TO YCTOMYMBO Hamansiea, OCTUranku
kbM 2011 r. paBHuwe ot nog 34% ot BBI1. BeposiTHO npepasnpenensiHeTo npes
OlookeTa e ce 3ana3u Ha HuBa, onuakm Ao Te3m oT 2011 r. ¢ TeHaeHUUst KbM NEKO
nokaysaHe.

Ot 2001 r. Hacam abConTHMAT pasmep Ha obwMTe pas3xogu Ha ObpXaBaTa ce
yBenu4yasa nnasHo. Ha tabn. 1 e gageHo cpaBHeHWe B CTPyKTypaTta MM No OyHKLMK
3a 2001 n 2010 r. B HayanoTo 1 B Kpas Ha nepunoaa ce KoOHcTaTupa nogobHa kapTuHa
B pasnpegeneHveTo Ha obwute pasxogu B AbpxaBaTa no QyHKUMM, KOEeTo
CBMAETENCTBA 3a KOHCepBaTUBHA NOMNUTMKA Ha XapyeHe, T.e. 3a Nnunca Ha 3Ha4Yumu
CTPYKTYpHU pedopmu, nogkpeneHu ot dnckanHaTa nonutmka.
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Ddurypa 1
BBIM n obwu npuxoaun Ha gbpxkaeata, 2001- 2011 r. (MnH. nB.)
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I'Ipe3 nocnegHuUTe YeTupu roguHn TeHgeHumnAaTa KoM njiaBHO HapacTBaHe B obema Ha
ObpXaBHUTE pa3xodu ce 3ana3Ba, HO B CTPYKTypaTta UM ce Habntogaeat NPOMEHU

(BX. our. 2).

durypa 2

OunHamuka n cTpyKkTypa Ha obwuTe pasxoam Ha Abpxaeata, 2008-2011 r. (MnH. niB.)
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OTHOCUTENHUAT OAn Ha pasxoAuTe Ha MNpaBUTENCTBOTO B oOLIMTE pa3xoauM Ha
ObpxaBaTa ce noHuxasa oT okorno 48% 3a 2008 r. go okono 44% kbm 2011 r., Ha
pasxogute Ha obwwmHute — oT 20 Ha 18%, pokaTto pasxoauTe 3a couMarnHo
ocurypsisaHe ce nosuwasat oT 32 Ha 39%. Pasnukata mexagy pasxoguTte Ha
NpaBuTENCTBOTO U TE€3MN Ha coLmanHoTo ocurypsisaHe 3a 2008 r. e okorno 4 mnpga. ns.,
aokato npes3 2011 r. Ta e camo okono 200 mnH. nB. ToBa Noka3ea, Ye B YCIOBUS Ha
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peuecusa obLWo B AbpxaBaTta cbbupaHuTe OT rpaxgaHute n bmusHeca cpenctea ce
n3pasxoABaT BCe MO-Manko 3a CTPYKTYpHW pedopmu, nogobpsBaHe Ha Ou3Hec-
cpefaTta M akTMBHa nonutuka (Ha UEeHTpanHO MEeCTHO paBHULLE) U BCe MOBeEYe B
rnonsa Ha coumanHoTo ocurypsiBaHe. To abGcopbupa novTU TONKoBa CpeacTBa,
KOMKOTO BCWUYKM OEMWHOCTU Ha NpaBWUTENICTBOTO, B3€TWU 3aefHO. Taka LuaHcoBeTe 3a
nogobpsiBaHe Ha MONUTMKWTE, B T.4. U TE3WU, HACOYEH KbM MKOHOMWYECKM pacTex, ca
BCe Mo-orpaHuyeHm. 2

Tabnuua 1
Pa3xoau Ha gbpxxaBaTa no dpyHkuum npes 2001 1 2010 r. (% ot BBI)

DyHKLMN 2001 r.|[2010r.

l. O6wwm gbpXaBHU cryxbu 3.1 24

Il. OT16paHa u curypHoct 4.8 4.6

Ill. | ObpasoBaHne 3.9 3.8

IV. | 3gpaBeonasBaHe 3.9 4.3

V. CoumanHo ocurypsisaHe, nogrnomaraHe u rpyxu 13.3 13.6

VI XKvnuwwHo ctpoutencTso, 6naroycTponcTeo, KOMyHaNHO CTONAaHCTBO U ona3BaHe 17 29
Ha okonHaTa cpefa

VII. | Mo4unBHO Aeno, KynTypa, penvurno3Hn 4enHocTu 0.7 0.7

VIIl. | MkoHOMWYECKN OENHOCTM U ycnyrn 4.5 4.8

IX. | Opyrm 3.5 1.6

MoBuweHnTe pasxoau Ha coumanHoTo ocurypsisaHe oT 8.2 Ha 10.5 mnpg. nB. He
KopecnoHaMpaTr CbC CbOTBETCTBALLO WM YyBEMWYEHWE B npuxogute My (OT
ocuryputenHu BHockn) — npes3 2011 r. Te ca easa cbe 110 MnH. NB. noBeye OT Te3un
npe3 2008 r. ToBa € U NpuMyYMHaTa 3a CKOK B TpaHcdepuTe OT NPaBUTENCTBOTO KbM
coumanHoTo ocurypsiaHe - oT 2.8 mnpg. ne. npe3 2008 r. Ha 61130 5 MnpAa. NB. KbM
2011 r. Ha To3u ¢oH TpaHcdepute OT NPaBUTENICTBOTO KbM OOLUMHUTE B HA4YaroTo 1
B Kpasi Ha pa3rnexaaHus Nepmnof ca B KOHCTaHTEH pa3mep OT Mo okKono 3 mnpga. nB.

Mopagu cnaga Ha npaBuTencTeeHuTe npuxoan oT 20 mnpa. ne. npe3 2008 r. Ha 18
Mnpg. nB. npe3 2011 r. OTHOCUTENHUAT OAN Ha TpaHcdepuTe KbM COUManHOTO
ocurypsiBaHe 1 OOLLMHUTE HapacTBa ApacTMYHO, JOCTUrankm obuy pasmep oT 6nm3o
45% oT npuxogute Ha npaBuTencTeoTo (dur. 3).

lMpuumHaTa 3a HamansBaHe Ha MOCTBLMMEHUSATa Ha NPaBUTENCTBOTO Ca MOHWXEHUTe
OaHbYHU M HegaHbYHU npuxoau mexay 2008 n 2011 r. Han-gpactnyHo ca ce caunu
npuxoguTe OT AaHbKa BbpXy fobaBeHata CTOMHOCT — ¢ okono 900 mnH. nB.,
cneaBaHy OT Tesu OT KopropaTuBeH AaHbK — ¢ Hag 700 MAH., U OT akuuan U NbTHa
Takca — ¢ okono 200 mnH. ne. B npotuBoBec, NnpuxoauTe OT NUYeH NogoXodeH AaHbK
ca HapacHanu ¢ Hag 200 mnH. nB. HegaHb4yHMTE NMpMXOAM CbLO ca Hamanenu ¢
okoro 600 mrH. nB.

% 3a cpaBHeHWe, AMHamMuKkaTa Ha MyGNUUHUTE Pa3xoAn Ha PacTAlM MkoHomuku (Kutaii, Vipnawaus,
EcTtonus, ®unHnanamsa, Typumsa v gp.) nokasea, Ye He pas3xoguTe 3a couuarnHo ocurypsiBaHe, a Tesu 3a
WHBECTULUMM B NMbTHa MHAPACTPyKTypa, obpa3oBaHne (Han-Beye YYMIMULLHO), pa3BUTME HA TEXHOMOormn u
npeanpuemMavecka Kyntypa, MHoBauuy U KOMyHUKaLum CTUMynupat nkoHoMmuuyeckusi pactex (Mandl, 2008).
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durypa 3
TpaHctepm OT LEHTPANHOTO NPaBUTENCTBO KbM COLMAnHO OCUrypsisaHe 1 obLmMHM
2008-2011 r. (%)

0,45+
0,4
0,351
0,3
0,25+

m OcwurypsiBaHe
0,2

0,15+
0,1+
0,05+

= O6Ww nHn
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OuepTaBa ce npuxoaute OT KOCBEHM AaHbUM Aa ce cTabunusmpaT ¢ TeHAEHUUS KbM
crnabo yBenuueHuWe nopagu O4v4akBaH pacTeX Ha BHOca W NOTpebrneHueTo mnpes
cnefBaliuTe roaMHU. Bb3aMoXHO e Tasn TeHAeHUMsl Aa nocneasaT v npekuTe AaHbum
nopagu odvakBaHus cnab pbcT Ha BBIN. Pasxogute Ha gbpxkaBaTta We cneggat
TEeHAeHUUATa kbM crnabo v NnaBHO MOKauBaHe, Tbil KAaTO HEe Ce o4akBaT 3HAYMMU
pecbopmu B o6nactta nyGrvyHUTE MHCTUTYLIMK U YCITYTI.

Bbnpekn CUCTEMHOTO HamansgBaHe Ha [JaHbYHUTE W OCUTYypUTENHUTE pasMepu
KBOTaTa 3a npepasnpegenenune npes owomketa HapacTBa. CTpyKkTypaTta Ha npuxogure
Ha MNPaBUTENICTBOTO CE MPOMEHSI — B HA4yanoTO Ha MNepuofda OTHOCUTENHUAT AN
nogoxogHuTe daHbuu B npuxogute My e okono 40%, kato cnaga go okono 25% B
Kpast My. 3acunea ce ponsta Ha KOCBEHUTE OaHbUW — OTHOCUTENHUAT UM OAn OT
okorno 60% ce nokayea 0o 70% oT npuxoguTe Ha npasuTencTeoTo. OAC v akumsHuTe
n3mMamMu He npectaBaT M YeCcTO Ca CBbp3aHU C PBbKOBOOHWU CAYXUTENU B AaHbuYHaTa
agMUHUCTpaUMsS, MUTHULMTE U T.H.

AHanu3s Ha ¢uckanHama rionumuka

Cnepn Bb3HMKBaAHETO Ha cBeToBHaTa doMHaHcoBa kpuaa npes3 2008 r. u ,gocturaHeTo”
" po bbnrapus gokbm kpad Ha 2009 r. cuTyaumsTa, B KOSTO ce npoBexaa duckanHa
MONWTUKA, € KOPEHHO NMpoMeHeHa. [lencTBalumTe gocera TEHOEHLUMM Ha BUCOK pacTex
1 BI0MKEeTEH N3NUWBLK ca npeyvynenn. CtaHanara TpaguuMOHHa NONMTMKA Ha NacUBHO
cnedBaHe Ha WKOHOMUMYECKMS] UMKB M MpUKpMBaHe 3ah yOoobHWs mapaBaH Ha
Heoknacudyeckata OOKTPUHA, KaKTO M Ha OTKa3d OT CTPYKTYpHM pedopmu, € Beye
HeBb3MOXHa. PeanHusart pactex Ha BBI1 ot okono 6% 3a nepvoga npegu 2008 r.
cnagHa Ha -5.5% 3a 2009 r., nocnegeaH ot crnabo HapacTBaHe crieq ToBa. CbLOTO
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ce OTHaca W 3a puckanHata nonuTuka, GasupaHa Ha M3NUWBLU U HA TAXHOTO
pasnpegensHe. Heobxooum e HOB MoOAXo4, OPWEHTUPaH KbM  NPOaKTUBHA
MKOHOMMYEecKa 1 onckanHa nonuTmka.

Cnep 2009 r. nkoHoMUKaTa € B peLecusi, BHOCHT M NoTpebneHmeTo Hamanseat. OTTyk
N MNpUXOOMTE Ha NpaBUTENCTBOTO ce cBuBaT. Kr4yoBUAT MaKpOMKOHOMUYECKU
npobnem oTnpeam - AeUMUUTBLT MO TekyllaTa cCMeTka Ha nrnaTexHust 6anaHc, kakTo u
TO3U, CBbP3aH C pacTsiata MHdnauus HenocpeacTBEHO Npean kpusaTa, € pas3peLleH
oT camo cebe cu. Bb3HuKBa u3BecTeH npobrnem c uHaHcoBaTa CMeTKa Ha
nnatexxHust 6anaHc nopaan HETHO U3TMYaHe Ha KanuTan oT GbnrapckaTta MKOHOMMKA.
B'bl'lpeKI/I TOBa yCcunuAata Ha npaBUTENICTBOTO Ca HAaCOYeHU KbM TOBa NNATEXHUAT
b6anaHc ga e 6nm3o oo 6anaHcupaH, a OT TekywaTa M pmHaHcoBaTa CMETKM He ce
o4akBa HaTUCK cpelly (pMHaHCoBaTa CTabUIHOCT Ha cTpaHaTa.”

Tekywu degpuyumu

HamaneHnunte nopaaun NOHWXKEHO MOTpebrneHne u BHOC, KakTo W nopagu cnabwu
duHaHCOBM pe3ynTatM Ha upMmute OOWM NPUXOOM HE KOpecrnoHaupaT C Jeko
nokayeawimMTe ce pas3xoaMm Ha [ObpxaBata 3a  (YHKUMOHMPAHETO  Ha
HegopedOopMMpaHNTE CEKTOPU U MHCTUTYLUN M 3a CMEKYaBaHe Ha couuanHara LeHa
Ha Kpu3ata. TeHgeHuusATa KbM HeraTuBeH GrogxkeTeH GanmaHC OT nocnegHuTe ABe
rooMHu ce ovakBa da MpoabikM W 3aHanpen BcrneacTBue Ha cnab pactex Ha
WMKOHOMUKaTa, HepedOopMMNPaHN MHCTUTYLMM 3a JOCTaBka Ha nyonu4Hu ycnyru (B T.4.
NeHCUoHHa, 3apaBHa, obpasoBaTenHa 1 agMUMHUCTPaTMBHA cucTema) n obecnyxsaHe
Ha NOBULLEH BbTPELLEH U BbHLUEH AbpxKaBeH obir. CTpeMexbT we 6bae aeduumntsbT
na ce orpaHnum go okono 1-2% ot BBI1 npeasua uneHcTBOTO Ha Bbnrapms BbB
®uckanHusa nakt Ha EC n HeobxoammocTTa OT BUCOK KpeaMTEH PEWTUHT Ha cTpaHaTa
C ornep Ha ObAeLm eMnUcun Ha BbHLLEH ObIT.

3a nokpuBaHe Ha aecmumTuTe B AbpkaBHUSA OtomkeT 3a 2010 1 2011 r. douckanHuaT
pes3epB e peayuMpaH 1 € yBeNU4YeH BbTPELUHMAT AbMAr Ha NPaBUTENICTBOTO, HO TE3n
M3TOYHMLUM Ha cpedcTBa HaMa ga MoraT da nokpueaT Obaewm gedpuumtn. 3a
XapyeHeTo Ha ducKanHus pes3epB UMa He CamMO 3aKOHOBU OrpaHW4YeHusl, HO W
CEpMO3HM OMnaceHusl, 4Ye Taka Cce KoMrpomeTupa uHaHcoBaTa CTabUNHOCT Ha
CTpaHaTa, KOUTO ro NpaBAT MHOro HenonynspHo. CbLeBPEMEHHO BLTPELLHMAT nasap
TPYOHO MOXe [Jda MoeMe 3HauuTeneH [OONb/IHUTENEH nNpaBUTENCTBEH ObIr.
DednumtbT We 6bae mHaHcMpaH 4Ype3 nokayBaHe Ha BbLHLUHMSA AbpXaBeH ObNr
npe3 2013 n 2014 r. LUenTta we 6bae Ton ga 6vae 3agbpaH cneqj ToBa Ha HUBO,
©nnsko oo Tosa npes 2010 - 2011 r.

* B navyanoto Ha 2012 T. Bwnrapus ce npucbeanHu kbM duckanHusa nakt Ha EC, BknioyBall orpaHuyeHns
3a HoOMUHanHus BrogxeTeH aedpuunt o 3% ot BBIM, cTpykTypeH aedpuumt o 0.5% ot BBl 1 makcumaneH
OobpxaseH awnr Ao 60% ot BBI1, kaTo npaBunoTo 3a geduuuta TpsibBa Aa ce BbBede B HaUMOHanHUTe
KOHCTUTYLMK. KaTo uneH Ha duckanHna nakT cTpaHaTa u3nbysa noBeye CTabunHOCT 1 NpeaBuMaMMOCT BbB
vckanHaTa cgepa, KOeTo € 0COGEeHO BaXXHO Ha hoHa Ha GroKEeTHUTE AedUuUMTU OT NocrnegHuTe OBe
rOAVHU N eMUCKATA Ha BbHLUEH AbIT, OCbLUECTBSIBALLA CE KbM CeralH1si MOMEHT.
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Heobxodumocm om npoakmueHa noaumuka

OuyeBngHa € HeobXoAMMOCTTA OT KpaTKOCPOYEH WMMYNC 3a MKOHOMMKaTa WU
nsrpaxgaHe Ha 6asa 3a ObrOCPOYEH pacTeX, NpemMaxBaniku NpeyvkuTe npeg Hero ot
CTpaHa Ha AbpxasaTa. WarpaxgaHeTo Ha nbTHaTa MHAPacCTPyKTypa, KakTto U
CTPOEXDbT Ha I'Iy6]'||/|‘-IHI/I crpagn n CbOpbXeHnAa He caMo LWe aaaaTt TakbB nMmnyrnc, HO
e cb3gagat 6asa 1 3a AbnrocpoyeH pactex. OCbLUECTBSBAHETO Ha Ta3u NOMNUTHKa
npegnonara M3non3BaHETO Ha eBponenckMTe (poHOOBE M Nporpamu npu CTaburHo
CcbrHaHcupaHe oT penybnukaHckms BOaXKeT, KOeTOo, ako He e Hanu4yHo, MoXe Aa A
komnpomeTupa. M3rnexaa, Yye kermHcuaHckata knacuka ot 30-Te roguHu Ha MuHanus
BeK e npunoxumma B bBbhrapus oT BTOpaTa [fgekaja Ha HOBOTO XUNSAoNeTue.
MpobnembT e OTKbAE e AoaaT cpeacTBaTa 3a peanuavMpaHeTo Ha Tasu NonuTHKa.

Kbm npobnemute Tpsbea ga ce npubaBu n HeobxogumocTTa OT obcnyXBaHe Ha
BbHLWHWA ABLAr NPU MHOrO TpyAHM ycnosus. Hanpumep B Hadanoto Ha 2013 r. ca
ABIDKMMU NNawaHus no espoobnuraumm B pasmep oT Hag 800 MrH. eBpo., KOUTO
NpaBuUTENCTBOTO HE MOXe Ja OTAenu 3a Tasu uen. To gage maHgat Ha huHaHcoBuA
MWHUCTBP da eMuTupa A0 2 MNpA. NB. BbHWeEH Abnr. [lepcnektmeute 3a nogobHa
emucus ca gobpu, HO B KpariHa cMeTKa pUCKOBeTe Mo Hesl ocTaBaT. Te ca CBbp3aHu C
LueHaTa Ha Abfra, KOATO e CreAcTBMe OT peanHus MHTepec Ha WHBecTMTopuTe 3a
3aKynyBaHe Ha 6bMArapcku Abar.

MpaButenctsoto obcbxaa nnawaHeTo npe3 2013 r. No BbHWHUA ObNr ga 6bae
peanuanpaHo (M3USNO0 MMM 4YacTUYHO) U CbC cpeacTBa oT CpebbpHUA cdoHa no
pasnuUyHM CXeMU, KOWTO MpUBNU3NTENHO OTroBapsi MO pa3Mep, HO Tas3n Msipka ce
oKasa TBbpAe HenonynsipHa M cpellHa TBbpAa CbNpOTUBa KakTo oT EBponenckara
KOMMCKS, Taka M OT BbTPELLUHN 3a CTpaHaTa UHCTUTYUMK. Bbnpekn ye doHabT uenm
nognomaraHe Ha MEeHCMOHHaTa cucTema, T.e. M3MON3BaHEeTO My € OnpederneHo,
pasnuMyHMTE UHCTUTYLMU BWXOAT B HErO0 CPeAcTBO 3a nogkpena Ha cobCTBeHWTe cu
nonutnkn. BHB ro cmsarta 3a yact oT BanyTHWUTE pe3epBu Ha cTpaHaTta, a M® - 3a
noTeHUManeH M3TOYHKK 3a NokprBaHe Ha geduunTtn. CaMo KOHCTPYKTMBHA OMCKYCUS
MEeXAy MHCTUTYLUUTE MOXe [a rapaHTvMpa onTMMasniHoTO My U3rnons3BaHe.

QDucKanHa ueHmpanusauyus

Mopaan HepeanuCTUYHO HUCKUTE OCUTYPUTENHM pasmMepu, HecbOoTBETCTBALUM Ha
OvHamukata Ha BB, geduumTute B CoUManHOTO M 30paBHOTO OCUrypsiBaHe
HapacTBaT. ToBa BoaM OO M3CMyKBaHe Ha BCe MO-TONisiMa 4YacT OT npuxoauTe Ha
NpaBUTENICTBOTO, KOMTO TO HE MOXe [a W3Mon3Ba 3a WMKOHOMMWYEecku pedopmu,
obcnyxBaHe Ha Abnr U T.H. 3a ToBa cnomara U akTbT, Ye 34paBHaTa cucteMa e
HepopedopMupaHa, KakTo 1 Ye e 3aTbHara B KOPYMNUMOHHM CXeMU 38 U3TOYBAHETO M.

Bbnrapckute obwwmHM MoraT ga B3emaT 3aemMu U ga emuTtupat obnuraumm, ga
onpenenaT pasMepa Ha CbOMpaHUTE OT TAX MECTHM TaKCW, KakTO U Ha MECTHUTE
JaHbUM B pamknte Ha numutuTe, gageHn ot 3MAT. Bbnpekn ToBa Te pasdmtart go
ronsima cteneH Ha TpaHcdepu oT npasuTencrsoto. C gpyrn aymu, B usrpageHata
WHCTUTYLMOHaNHa pamka puckanHata feleHTpanusauua B Bbnrapusa He ce criyuu
Taka, KakTo ce o4vakBalwe. HanpoTtus, Hanuue e obpaTHa TeHaeHUMs — Ha douckanHa
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ueHTpanusauus. [Npensug 3actapaABaHETO Ha HACENEeHWETO U CbCTOSHMETO Ha
CTPYKTypHUTE pecdopMy B 3apaBeonasBaHeTo M OOLUMHCKUSI CEeKTOp, pbCmbm Ha
mpaHcghepume om npasumMesicmeomo KbM msx pacme u He Moxe 0a 6b0e osnadsiH
8 651u3ko 6B0euye.

EAWH OT ueHTpanH1Te NpobrnemMn Ha oUCKanHUTe UHCTUTYLIMK €, Ye HAKOW CEKTOPW Ha
ycnyrute ca HeAopedOpMUpaHu U He K3Non3saT edeKTUBHO NpedoCTaBeHuTe UM
cpenctea. TakvBa ca 3OpaBeonasBaHeTo, 06pasoBaHMETO W HaykaTa, CUrypHOCTTa,
AbpXXaBHaTa agMuHUCTpauusa, ny6nuyHaTa wuHpacTpykTypa (MbTulia, Boaw,
XXenesonbTeH TPaHCMopT, NOLWM), eHepreTukaTta, OBLUNHCKUAT CEeKTop U Op.

YeenuyasaHe Ha npuxodume u MobunusupaHe Ha hUHaHCO8 Pecypc

3a nokpuBaHe Ha GloopKeTHUTE AednunTX, NPOBEXAaHe Ha afekBaTHa MKOHOMMUYECKa
nonuMTuka M obcnyXBaHe Ha ObpPXaBHMSA ObNT € HeobXxooumo cTabunuavpaHe wu
yBenunyasaHe Ha npmuxoguTe. TO MOXe Aa Ce OCbLLECTBU Ype3 CreaHNTE MepKU:

(a) NoBuwaBaHe Ha AaHbUMKTE:

o [NC B bbnrapus e 20% u e ot cpegHo sucokute B EC (EK_2, 2012). Nneute 3a
NOHMXXaBaHETO My Ca HECbCTOATENHWU NpPedBu CbCTOSHMETO Ha GrogkeTa KbM
MOMEHTa M B CpegHOCpoYHa nepcnektnea. Egpekmbvm om HamarneH ¢ 1-2 np.n.
AO0C ebpxy mnosedeHuemo Ha nompebumenume uwe 6b0e He3HayumersieH,
dokamo npuxodume 8 6rwdxema we cnadHam 3HadumesnHo. OnMTbT C
HamarnsiBaHETO Ha OCUIypUTENHWUTE BHOCKM MOKasBa MMEHHO ToBa. 3anasBaHEeTo
Ha edWHHa CTaBKa Ha TO3W AaHbK (BbMPEKU HamaneHust pasmep 3a TYpUCTUYECKU
yCryrn) e nosioxXuTeneH eneMeHT Ha duckanHata nonuTuka, KOWTo TpsidBa aa
O6bae 3anaseH B 6baelle.

o OcuryputenHute crtaBku Osxa NpubbP3aHO MOHMKEHM W HE CLOTBETCTBAT Ha
OnHamukata Ha BBIM. Ako Obgat noBuweHu, TpaHcdepuTe Ha MpPaBUTENCTBOTO
KbM  COLUMANHOTO OCUrypsiBaHe Lle Hamanear, HO LWe Cce YyBenuiu
npepasnpegeneHmeTo npes3 OtompkeTa. Tbi KaTo TO € Ha HUCKU HMBA, U3BECTHO
noBuwaBaHe He OWM HaBpeOWnM HUTO Ha MWHBECTUMUMOHHUA KNMMaT, HUTO Ha
(PUHAHCOBMA UMUK Ha CTpaHaTa.

e [loBMwaBaHETO Ha NNYHUA NOSOXOAEH AaHBK OM 3acerHan rnmaBHO CNYXUTENuTe 1
paboTeLLOTO HaceneHne, a HUCKUAT pasmep Ha KOprnopaTUBHUSA OaHbBK, BbMPEKU
HannM4yneTo Ha AdaHbK BbPXy AMBUOEHTUTE, € eOUH OT MAaJikKOTO efieMeHTU Ha
OusHec-cpegata, € kOMTO MoraT pfa ObgaT npuBNMYaAHU  UMHBECTUTOPM.
MoBMLWABaHETO Ha pa3MeEPUTE NPU NIMYHUSA N KOPNOPaTMBHUSA NOOOXOAEH OAHBK €
MKOHOMWYECKN HepaLMoHanHa CTblka U e Han-BeposiTHO Aa He Obae npeanpueTo
B Onu3ko 6baele.

(6) OnpocTaBaHe 1 cucTemMaTMsMpaHe Ha JaHbyHaTa cuctema:

e 3HauMTeneH noteHuMan 3a WHCTUTYLIMOHANHO YCbBBbPLUEHCTBAHE Ha AaHbyHaTa
cUcTEMa e Hanuue npu nogoxodHuTe pfaHbuuM. W cnep BbBeXaaHeTo Ha
NPONOpLMOHanHus (T. Hap. NIIOCHK) AaHbK Te ca TOJSIKOBa CIIOXHKU, He0003prMM U
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Ka3yuCcTMYHM, KOMKOTO W npean ToBa. Te KOCTBAT Ha AaHbKoOnnatuuTe CbluuTe
3Ha4UTENHM pecypcu BbLB BPEME U Napw, KakTo npegu. Y Hac octaBa HanbiHO
npeHebperHaTto ob6CTOATENCTBOTO, Ye Non3ute oT (OpUrMHanHUs) MIOCHbK AaHbK
(Hall, 2007) ce saknio4yaBaT He caMO B MPOMOPLMOHANHUA My W OTHOCWUTESHO
HUCBK pasmMep, a npeau BCUMYKO B M3KMOYMTENHaTa My NpOCTOTa, OfIeKOTEHO U
€BTUHO aAMWHWUCTPATMBHO OOBCNyXBaHe, B CTMMYMMPAHETO Ha WMHBeCcTUUMuTe "
MKOHOMUWYECKNSA pacTexX, KakTo W B HeAUCKpUMWUHUpaLLMsa (HeyTpanHusa) My
Xapaktep — Ton obnara Tpyda v kanuTana egHakBo. OcBeH ToBa B AaHbyHaTa
cuctema B bbnrapusa nuncea Heobnaraem MMHUMYM 3a pasfnuka OT OPUrMHaNHWA
NNockhk AaHbK, KbAETO Ce npunara Takbe, 3aBUCELl, OT CEMENHNS CTaTyc 1 oT 6pos
Ha 3aBucuMWTE OT [JdaHbKonnareua nuua, KOeTo 3aMecTBa  CrOXHa,
CKbNOCTpyBaLLia 1 TpOMaBa cMcTeMa 3a coumanHo nognomaraHe — napuTe octaear
npy nuuarta, uMmawm Hyxga ot Tax. C ToBa OPUrMHaANHUAT NNOCBbK OaHbK € U
crnpaBefimB.

e (OcBeH HUckus pasmep ObrrapckMte NOAOXOOHWM OaHbLUW He MpuTexaBaT HUTO
€[IHO OT Te3M KIOYOBU XapaKTEPUCTMKN Ha NITOCKMSA AaHbK. Hanpumep Te obnarar
poxogute oT Tpya ¢ 10%, pokato goxoguTte OT kanutan (mpuTexaBaHe Ha
npegnpuatne) — ¢ 10% koprnopaTvBeH AaHbK M cned ToBa C 5% AaHbK BbpXy
OVBMOEHTUTE, T.e. C e(deKTUBeH AaHbK OT 14.5%.% Mpn TOBa nNOMNOXeHue
KanuTanbT € HaToBapeH ¢ 45% no-ronama AaHbyHa TEXEeCT OT Tpyaa, KOeTo He e
6rnaronpusTHO 3a MHBECTULMW B pearneH Kanutan, T.e. MKOHOMMUYECKU pacTex.
3aToBa e NOMMYHO fa ce npemaxHe OAaHbKbT BbpXy AVBUOEHTUTE M Taka fa ce
M3paBHM OaHbyHaTa TEXeCT BbpPXy Tpyda WM KanuTana B WKOHOMWKaTa. Lpyr
apryMeHT 3a TakaBa CTblka €, Ye B YCIOBMSITAa Ha peuecus To3uM [aHbK MMa
OOMBbIHUTENHN HeraTMBHM edekTn BbPXY pacTexa, 3awoTo npenarcTsa
M3BEXOAHETO Ha KanuTana oT HeedeKTUBHU MpeanpuaTus (OpaHwoBse), 3a ga
Obae HacoyeH B edekTMBHU. Ha TpeTo MSACTO, AaHbK-OMBWAEHT ce 3aobukans
necHo. YeTBbpTO, MPUXOAUTE OT JaHbKa BbpPXY AUBUMAEHTUTE Ca HULLOXHU WU
NpaBUTENCTBOTO NTIECHO MOXE Aa Ce JINLLIK OT TSX.

(B) NMopobpsiBaHe Ha cbOMpaemMocTTa:

Mo BpeMe Ha nkoHomMu4eckn bym He e Heobxoaumo Aa ce nonarat No-rofiemMu ycunus
3a nopgobpsiBaHe cbbupaemocTTa Ha Hano3uTe — Taka uUnu nHade ce cbbmpart noeeye
OT o4yakBaHOTO. KbM MOMEHTa cbOMpaeMocCTTa € OT KIH4YOBO 3HayeHue. ETo 3auwo
CTbMNKNTE 3a MNoaobpsiBaHETO I ca BaXeH eneMeHT OT duckanHata nonuTuka -
BKMoYBaHe Ha bu3Heca B enekTpoHHa Bpb3ka ¢ HAI, ,oTBotoBaHe Ha Teputopusi” OT
KOHTpabaHOaTa, u3rpaxgaHe Ha cuctemMa OT CTUMYNM 3a  CINyXUTenute Ha
npuxogHata agMUHUCTpaUMs 3a npegoTBpaTsiBaHE OTKIOHSBAHETO OT AaHb4YHO
obnaraHe. PUCKbT TyK € OT NPeBPbLUAHETO Ha JAHBYHUSA KOHTPOM B AaHBYEH PEKET,
KaKTO W OT MpuraraHeTo Ha u3bupaTeneH Noaxod — MPUHLMMNHO OTHOLUEHWE KbM
MarnkuTe n cpegHute omMpmMm 1 611aroCKIOHHO KbM rofeMunTe.

3 EdeKTUBHWAT pasmep Ce W3uMCTsiBa NO CheaHust HaumH: OT neuan6aTta Ha npegnpusitueto P ce
npucnagat 10% kopropaTueeH AaHbk M ocTasa HeTHa nedan6a P(1—0,1). Bbpxy Hes ce Hanara gaHbk

BbpPXy AuBMAeHTUTE 5% W ocTaBa HETo 3a COGCTBEHHMKA [P.(l—O,l)l(l—0,0S), Te. 0,855.P, koeto

o3HavaBsa, ye Ton e nnatun aaHbk B pasmep Ha 0,145.P , unn 14.5%.
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4. ®UHAHCOB CeKTop

lMapuyHu azpecamu

Mpe3 uateknarta 2011 r. napuyHUTE arperaty oT4yMTaT NONOXKUTENEH TEMM Ha pacTeX,
KonTo 3a wupokmTe napm (M3) goctura 12.2%. Camo no cebe cum JOCTUraHETO Ha
nogobHoO HMBO MOXe [a Cce Bb3NpMEME KaTo MOMOoXUTENeH CcurHan 3a
Bb3CTaHOBSIBAHE Ha WKOHOMMKATa. YCMNoOpeaHO C TOBa, NpaBu Bhe4vatreHue
M3NpeBapBaLLlOTO HapacTBaHe Ha BUCOKONUKBMAHMA KOMMOHeHT M1, gocturawo
14.4% roguweH pactex npe3 2011 r., KOETO NO BCsIKa BEPOATHOCT Npe3 crejsallara
rogvHa e pedriektnpa B noBuvwaBaHe Ha MHNAaUMOHHUS HATUCK.

HapacTtBaHeTo Ha Aeno3uTuTe BCNeacTBMe Ha BMCOKaTa HOpMa Ha cnecrtsisaHe BOAU
00 yBenunyeHue Ha pesepBuTe Ha OaHkute B BHB ¢ 6.3% B kpas Ha 2011 r. lNpes
cnefgsalwiata roguHa ce o4akBa 3abaBsHe Ha Tasu TeHAeHUMs Ha doHa Ha
3acuneaiiata ce HeobGXoAMMOCT OT u3rnaxaaHe Ha notpebneHneTo 3a cMeTka Ha
cnecTsiBaHMsTa KaTto pe3ynTtat oT 3abaBeHOTO Bb3CTaHOBSABaHE Ha pearnHusi 4OX04 U
NpoM3TMYaLLOTO OT TOBa HaMansaBaHe Ha CKMOHHOCTTa KbM CrMecTsBaHe Ha
OOMakuHcTBaTa.

HabniogaBaHoto npe3 2011 r. noBuUWIEHWE Ha NMKBMAHOCTTA B cuUcTemaTa
pedriekTMpa HenocpeacTBEHO BbpPXY MOHMXKXEHWE Ha LeHaTa Ha Mapu4Hus pecypc.
Mpe3 wmnateknata rogumHa TpumecevyHuar COPUBOP ce noHwkaBa go 4.12% (npwm
3.76% npe3 2010 r.), a nuxeute Ha mexaybaHkoBua naszap cnagat o 0.24%.
JluxBuTe No O4eno3nTn ¢ AOrOBOPEH MaTypuUTET Npu HoB BmusHec Hamansieat ¢ 0.6 np.
n. a npu KpaTkocpodHuTe kpeantm — ¢ 1.19 np. n. TemMnbT Ha MNOHWXEHWe npwu
ObNTOCPOYHMTE KPEOUTU € 3HAYUTENHO MO-HUCBHK (NMOYTWM paBeH Ha Temna Ha
CpoYHUTE Oeno3ntu, konto e -0.57%). MispaBHABaHETO Ha Te3n TEMMOBE MOXe Aa ce
Bb3NpuemMe KaTo MOMoXUTENeH CUrHan 3a Bb3CTaHOBsIBAHE Ha (YUHAHCUPAHETO U
pacTexa Ha HauuoHanHaTa MKOHOMUKa, JOKOMKOTO efHa No-ronisima pasnuka Moxe ga
O3Ha4yaBa UM TBbpAE aKTMBHO TbPCEHE Ha KPeAWUTU, UIN FoNsaM AN Ha BbTPELUHUTE
pa3xoan Ha GaHkoBaTa cMCTeMa, KOMTO B OCHOBHATa CW 4acT ca npefHasHayeHu 3a
npoBu3MpaHe Ha HepedoBHU KpeauTu (KakBaTo e cuTyauusita Hanpumep npes
2010r.).

Tes3n curHanu Bce oOlle He MoraT Aa ce Bb3fnpuMemaT KaTto TparHa TEHOEHUMS KbM
nogobpsiBaHe Ha KOHIOHKTypaTa, Tbi kaTo B kpasd Ha 2011 u Hayanoto Ha 2012 r.
OTHOBO HacTbMBAaT M3MEHEHMs B NokasaTenute 3a AuHamuKa — NMMXBEHUTE paBHMLA
no [Jeno3vtuTe npogbinkaBaT [a Cce MOHWKaBaT B pesyntaT OT YCTOWYMBOTO
HapacTBaHe Ha NpuBIEYEeHNTE CPpeacTBa OT pe3naeHTU (CpeaHONpPeTErNeHnaT NUXBEH
NPOLIEHT MO HOBUTE CPOYHU Aeno3uTtu cnaga o 4.4% v e ¢ 0.3 np. N. NO-HUCBK
cnpamo kpast Ha 2010 r.), JokaTo NUXBUTE NO ABIATOCPOYHU KpeauTu npes aHyapu ce
nokaysat Ao 11.4%

[MOHMXEHMETO Ha NUXBUTE MO KPeauTUTE OO Kpasd Ha TPeToTo Tpumeceume Ha 2011 r.

€ npegn3BnKaHoO OO0 M3BECTHa CTENeH OT MOJIOXUTEeNnHNUTeE U3HeEHaan npu npomMAHaTa
Ha MKOHOMMYEeCKaTa KOHKOHKTYpa. lMokaszaTenHo 3a Te3n U3HeHaan € N3MEHEHMETO Ha
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WHOEKCMTE Ha OYaKBaHMSITA U OLEHKaTa Ha WMKOHOMMYecKata CUTyauusi, KOUTO OO
TpeTo TpUMMEeceyne Cce W3MEHAT eaMHCTBEHO Mo BepTukanata (dowur. 1)
Hab6niogaBaHata nocoka Ha OBWXEHWE Ha WHOEKCUTE € XapaKkTepHa B cuTyauuu, B
KOUTO Mpeau HayanoTo Ha crneaBawoTo Tpumeceune TbproBckute GaHku copmmpar
NECUMMUCTUYHN O4YaKBaHWS 33 MKOHOMUYECKOTO pasBUTME, a cnej M3TUYaHeTo Ha
nepuoa OLUEeHsIBaT CMTyaumsiTa kaTto HEMPOMEHeHa (Npe3 TO3n Nepuod UKOHOMUKaTa
OEeVCTBUTENHO ce cTabunmaupa v peanHusaT pactex Ha roguwHa 6asa goctura 2.3%).

YCTOMUMBUAT pacTex Ha NpuBEYEHN CPeacTBa OT pe3angeHTun (HapacteBawm ¢ 5.323
mnpg. nB. npe3 2011 r.) ce oTpassBa HEMOCPEACTBEHO BbPXY MMKBMAHOCTTA B
6bnrapckata 6aHkoBa cuctema U He3aBUCMMO OT MU3TEMNSAHETO Ha BBbHLUHWU Kanutanm
npes mnsTteknara roguMHa 6aHkuTe pasnonaraTt ¢ AocTaTbyeH pecypc Aa duHaHcupat
HOBOOTMyCHaTK KpeauTn, 6e3 ga u3nuTBaT NWKBMOHW 3aTpydHeHus. Kbm kpas Ha
2011 r. yyxgecTpaHHUTE nacueBu Ha GaHkuTe cnapat ¢ 2.279 mnpa. nesa (15.4%) B
cpaBHeHue ¢ kpas Ha 2010 r., a YygecTpaHHUTE UM aKTUBM 3a CbLUMS Nepuojg ce
nosuwaeat ¢ 1.059 mnpa. neea (13.3%). ToBa obaye gaBa OTpaxeHNe eLUHCTBEHO
BbpXY LieHaTa Ha pecypca Ha (bMHaHCOBUTE MOCPEAHULM, a OTTaM U BbPXY TEXHUTE
nokasartenu 3a nevanba.

®urypa 1

OueHka Ha HacTosiLaTa 1 6baeLlata MKOHOMUYecKa CUTyaums

M3TO4HMK. MUHMCTEPCTBO Ha hruHaHcMTe. PMHAHCOB CEKTOP: OLIeHKM 1 oyakBaHus, 2012, N 1, ¢. 3.

JonbnHuTeneH HaTuUcKk BbpXy neyanbaTa Ha dUHaHCOBUTE MoCpedHMUM okasBa
MOBULLEHNETO Ha Aena Ha BUCOKONMKBUOHMTE akTUBWU B BanaHcUTe UM, KOWTO B Kpas
Ha 2011 r. poctura 25.57% (npu 24.4% xkbm gekemepu 2009 r.). OT gpyra cTpaHa
obaye, TOBa OOCTOATENCTBO rapaHTMpa crabunHoctTa Ha  (OMHAHCOBOTO
NnocpeaHUYecTBO.

Crumynupawlo pencieMe 3a napudHoTO npegnaraHe npe3 2011r. okassa
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nameHeHneto Ha Hapenba Ne 9 Ha BHB 3a oueHka u knacudukaumsa Ha puUcKoBuTe
eKkcnosuuum Ha bGaHkuTe M 3a yCcTaHOBSIBAHE Ha CNeuuduyHM NPOBU3NK 3a KpeauTeH
puck. B Kpas Ha MbpBOTO nonyroguve LeHTpanHata GaHka NPOMEHW perynaTopHo
NpYeMIMBUS CPOK 3a peanu3auusita Ha npegocTtaBeHun obesneveHuns nog dopmara
Ha crpagv unu yperynupaHu no3emneHm nmotu ot 6 Ha 12 meceua. ToBa obnekyaBsa
KanutanoBarta no3vums Ha 0aHKMTe, TbI BbNPOCHOTO N3MEHEHNE BOAW OO0 yABOsSIBAHE
Ha nepuogda, Mpe3 KOMTO CTOMHOCTTa Ha Te3an obesneyeHus ce npucnaga npwu
onpegensiHe Ha puckoBaTta CTOMHOCT Ha ekcnosuummTe. Llenta Ha BHB e ga Tywwupa,
OOKOJIKOTO € BBb3MOXHO, HaTucka OT 3aTpygHeHusTa OT npouedypHO U TEXHUYECKO
€eCcTecTBO B npoLeca Nno peanusauusi Ha obesneyeHnsiTa Bbpxy kanuTanosata 6asa,
KOeTO OT CBOsi CTpaHa uUma Npsiko Bb3OEWCTBME BbPXY Mpoueca Ha KpeguTupaHe.
Moxe Oa ce kaxe, Ye Te3n U3MEHEHMs1 UMaT XapakTep Ha aHTULMKIMYHA NonuTuKa
npv perynupaHeTo AeNHOCTTa Ha KpeauTHUTE MHCTUTYuun B Bbnrapus, Tbii kaTto no
TaKbB Ha4MH perynaTopHUST OpraH [0 M3BECTHa CTeneH KOMMEeHcupa cBuTata
NUKBMOHOCT Ha nasapa Ha HeaBwXkuMM UMOTW. ToBa OT CBOSI CTpaHa [aBa
Bb3MOXHOCT Ha (PMHAHCOBWTE MOCPEOHWUM [a Bb3npuemar Mno-rbBKaBa Monutuka
KbM OTOENHWN CTOMAHCKW areHTu, U3nuTBaly BPEMEHHN 3aTPYAHEHMS B YCINOBUSITA HA
yTEXHEHa WKOHOMMYecka cuTyaums. [lpegonpyemMaHeTo Ha TasuM CTbNKa npes3
n3MmHanaTa roguHa cnomMara 3a 3ana3BaHe Ha kanvTanoBaTa afekBaTHOCT Ha BMCOKO
HMBO (17.53%), KaTo agekBaTHOCTTa Ha kanuTana oT Nbpsu peg goctura 15.74%.

CbnocraBkaTa Ha nokasaTenuTe 3a QUHaMKKa Ha Mapu4YHUTE arperatv u nHaekca Ha
LeHWTe HM JaBa OCHOBaHWE [a O4YakBamMe M3BECTHO 3acuriiBaHe Ha WHRIaunoHHMSA
HaTuck npe3 2012 r. B Ka4yecTBOTO Ha NpPouHNaunoHeH hakTop MOXe Aa ce Noco4u
N30CTaBalMAT TEMM Ha MHAEKCA Ha NOTpebuTenckuTe LeHu npes u3Teknara roguHa.
Ha ¢oHa Ha cunHoto HapactBaHe Ha M1 (14.4% Ha roguwHa 6as3a) MHOEKCHT Ha
ueHute npes 2011 r. goctura egea 1/3 ot 103M Temn (4.2%) 1 No BCSAka BEPOSITHOCT
npes 2012 r. we ce HabnopgaBa [OrOHBAHE Ha LEHUTE W KOMIMEHCMpPaHe Ha
yBenuyeHarta fiMKBMOHOCT. ToBa OT CBOS CTpaHa Lue NogKpenu NMXBEHNTE paBHULLIA U1
npe3 2012 r. MOXe Aa ce o4yakBa TAXHOTO 3aabpKaHe OKONo cerawHuWTe HuBa. Kato
usano toa obobLleHne cbBnaga C OYaKBaHWSATA Ha PUHAHCOBUTE UHCTUTYUMWU. [Be
TPEeTU OT aHKeETMPaHUTE MHBECTULMOHHMUTE NOCPEOHMLM U NOSOBMHATa OT DaHKoBUTE
WHCTUTYLIMM OYaKBaT NIeKO YCKOpsIBaHe Ha MHdnaumaTa npes crnefpaiwiaTta roguHa, a
Mo OTHOLUEHME Ha NUXBEHUTE paBHULLA NpeobnagaBalloTo MHEHMe ce obeguHsiBa
OKOMO 3ana3BaHe Ha YyCroBusATa Mo Oeno3nTuTe (kato B CPaBHEHME C MOCNEOHOTO
Tpumeceume ce HabrnogaBa KOHCOMMAaLMs Ha OTTOBOpPUTE B MOCOKA HEYTpasriHOTO
oYakBaHe 3a CMeTKa Ha OCTaHanuTe Bb3MOXHOCTH). >

BaHkosa cucmema

BaHkoBuMAT cekTop B Bbnrapus e nanpaseH npe HOBO NPeaU3BUKATENCTBO. HeromsT
6bp3 pacTex npes roaMHUTe npeaun duHaHcoBaTa KpM3a UMa MHOXECTBO MO3UTVBHM
edeKTM BbPXy MecTHaTa MKOHOMUKa (Hanpumep yBenuyasBaHe Ha noTpebreHneTo),
HO B CbLLOTO BpemMe TO3W pacTex AOMpuHaca 3a HAKOW HEGNaronpuATHU U3MEHEHMS
Ha napameTpuTe Ha MaKpOMKOHOMMUYecKaTa cpeda - HapacTBaHe Ha obema Ha BHOCa,

* MuHncTepcTBo Ha uHaHcuTe. 2012. PMHaAHCOB CEKTOp: OLEeHKM 1 odakBaHusa. N 1, c. 3.
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nokayBaHe Ha ueHuTe W 3anfatute U T.H., KOUTO Morat ga ce KB&'IVI(*)I/ILLVIp&T KaTo
3ary6a Ha KOHKYPEeHTHWU npegnmcria. Tean nameHeHus orpaHun4aBaTt noteHuuana 3a
Bb3CTaHOBSIBAaHE Ha MKOHOMMKaTa M B 4aCTHOCT Ha OaHkoBaTa cucTeMa, JOKONKOTO
€0HO HeCurypHo beHKLI,VIOHVIpaLLI,O npon3BoACcTBO HE MOXe Aa Obae M3TOYHUK Ha
neyan6a 3a ceBouTe KpeauTopu, a caMoO Ha BJiollaBall ce I'IOpTCbGVIJ'I N CBbp3aHUTE C
TOBa pa3xongu 3a NpoBuU3NN.

Pasbupa ce, nosiBata Ha 1031 Npobnem, Makap 1 nNpeau3BukaH OT CBETOBHATa Kpu13a,
Janey He npousTMya eaANHCTBEHO OT HEMHOTO BIMSIHME, @ Hal-Beve OT OeNCTBUSATa Ha
TbProBCckMTe 0OaHKM npe3 npefwecTBawma nepuod, OnarogapeHne Ha  KOUTo
KnNueHTCcKaTa UM Maca obxBalla MHOXECTBO HebGnaroHagexaHu KpeautonosnyyaTenmu,
KOMTO Ca CWMHO YA3BMMM MO BpemMe Ha 3actoM B MKOHOMuKaTta. [MpobrnembT C
pasmsHaTa Ha CUTypHOCT CpeLly nasapeH OAN € XapakKTepPeH M LUMPOKO OUCKYTUPaH
(Barajas, Dell’'Ariccia, & Levchenko, 2007; Dell'Ariccia, lgan, & Laeven, 2008;
Dell'Ariccia & Marquez, 2006). MikoHomunyeckaTa norvka npegnonara no Bpeme Ha
MKOHOMMYECKN BBb3XOA Aa Ce OTAaBa NPUOPUTET Ha MasapHOTO MPUCHCTBUE, KOETO
obaye ce yBenMyaBa HaW-4ecTO C LEeHaTa Ha MNOHWKaBaHe Ha KpuTepumTe 3a
HagexgHocT. ManuckBaHusiTa ce 3aHwkaBaT, KaHAMOATUTE 3a MNofyvyaBaHe Ha KpeauT
BCE MO-psiAKO OGMBAT OTXBBLPNSHU M 3HAYMTENHA 4acT OT aKTMBUTe Ha OaHkoBaTa
cucTemMa npemMuHaBaT B pbLeTe Ha nuua, KOUTO He MoraT pefoBHO Aa obcnyxeaT
KpeguTtute cu. o To3m HaumH cucTtemaTa rybu cBosiTa YyCTOMYMMBOCT M M3naja B
CbCTOSIHME, MpU KOETO €eBEeHTyanHoTO 3abaBsHe Ha Temna Ha pacTex Moxe fAa
npeansBrKa BEPWKHA peakumsi, NocrneaBaHa OT CpuB.

Pasbupa ce, cpyBbLT faney He e Hen3bexeH C|.|.eHapvu7|.36 B noseuveTo cnyyau (cegem
OT OoceM) nosiBata Ha NMbpBUTE MPU3HALM HA MKOHOMWYECKM 3aCTOW MO E€CTECTBEH
Ha4YuH NpUHYyXxgaBa (pMHAHCOBUTE MOCPEOHULM Oa OorpaHu4aT OTMyCKaHeTO Ha HOBU
KpeguTn M ToBa AoBexda A0 ,Meko npu3emsiBaHe” Ha OaHkoBaTa cuctema -
HeHageXaHUTe AMbXHULKM n3nagat B HECLCTOSATENHOCT, 6aHKNTe OTnMCBaT TEXHUTE
KpeouTu OT akTMBa CU U CUCTEMaTta OTHOBO MpeMuHaBa B CTAabOUIIHO CbCTOSIHME Ha
rOTOBHOCT 3a MOCPeLLaHe Ha crnejBaliMs nepvof Ha pacTtex. 3acera B bbnrapus
CcbOMTMATa ce pa3BMBAT MMEHHO MO TO3M Ha4uuH. Cnep kpas Ha 2008 r., koraTto gensT
Ha MOLMTE U MPeCTPYKTypupaHUTe KpeauT® e Ha MoCTOsiHHO HMBO mog 3%, Toil
3anoyHa nfaBHO Ja HapacTBa [0 AocTuraHeTto Ha 22.1% npes Hoemepu 2011 r.*® Ha
(hoHa Ha o4yakBaHWTe GaBHM TEMMOBE Ha BL3CTAHOBsIBAHE Ha MPOW3BOACTBOTO Mpe3
2012 r. MoXe ga ce npegnonara, Ye AenbT Ha MowwnTe KpeguTu Le npoabibkaBa aa
pacTe M e LOCTUTHE 3HAaYUTENHO NO-BMCOKM CTOMHOCTM, Npeau aa ce ctabunumanpa.

%6 Cnopen pesyntatute OT uuTupaHoTo wuscneaBaHe (Barajas, Dell’Ariccia, & Levchenko, 2007),
ob6xsaluawo aaHHM 3a 100 cTpaHu 3a neproga 1980-2004 r., HeGnaronpuATHUAT cLeHapuin ce Habnoaaea
enBa npu 17% oT cnyyaute Ha kpeauTHa ekcnaHausi. OBMKHOBEHO TOBa cryvyauTe, B KOUTO 3aCUIIEHOTO
KpeauTMpaHe ce 3anasBa 3a MPOAbIMKUTENEH Nepuon Npy OTHOCUTENHO HUCHLK pbCT Ha BBI1 u Bucoka
WMHpNaums.

% BkriouBa Lenusi pasmep Ha 6GanaHCOBO OTUUTAHUTE KPEAWUTHU EKCTO3ULWM, KracuduuupaHu KaTo
HeobcnyxBaHn (c npocpouns Hag 90 gHu cbrnacHo 4n.10 Ha Hapepg6a Ne 9 Ha BHB), ekcnosuuunm,
knacuduumpaHu kato 3aryba no cmmucbna Ha un.11 (c npocpoums Hag 180 AHK), KaKTO 1 NPECTPYKTypUpaHu
pYCKOBM ekcno3uumm cbrnacHo un.13 ot Hapepbata (He3aBMCMMO KbM KOSl KnacuduKaumoHHa rpyna ca
OTHECeHN), OTHeCeHN KbM obLuaTa CTOMHOCT Ha kpeauTute 6e3 osbpapadT.

% Mpes nekemepun 2011 r. 3a NpbB NBbT OT HAYaNOTO Ha KpM3aTta ce oTYMTa NOHWXKEHWe Ha nokasatens ¢ 0.2
np.n., KOeTO UMa U3LSINO CE30HEH XapaKTep.
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OcBeH 0T 3aTpygHeHOTO obcnyxBaHe Ha ronsiMa 4acT OT ObfroBeTe KayecTBOTO Ha
nopTtdperina e HeraTUBHO MOBMMSIHO CbLUO U OT HUCKATE TEMMOBE Ha KpeauTupaHe
npes3 nocriegHuTe Ase roguHu (dur. 2). MNpes nepuoga 2007-2008 r. npu 45% cpeneH
rogvleH TemMn Ha pacTex Ha kpeautute (6e3 oBbpapadT) AenbT Ha NownTe KpeguTu
ce 3agbpka Ha HuBa okoro 3% npu MOCTOAHHO HapacTBaHe Ha HeroBusi obem B
abcontoTHO m3paxeHue. NapagokcanHoTo e, Ye UMEHHO NpPe3 TO3U Nepuog OTAEMHU
DOaHkM ce onuTBaT Aa NOBMLWIAT Ka4yeCTBOTO Ha nopTderna ypes3 yCckopsiBaHe Ha
HEroBMsi pPbCT M CTUMynMpaT OTMyCKaHeTO Ha HOBWM 3aemu. ToBa € eauH oT
cepnosHuTe npobnemm He camo 3a Gbnrapckmst 6aHKOB CEKTOp, HO 3a Bb3npueTtarta
cMcTeMa Ha CTMMynMpaHe B KOPMOPaTUBHOTO YMpaBreHWe, [OOKOMKOTO Ta e
oKyCcMpaHa OCHOBHO BbpXYy HacToAwmMTe pesdynTtaTtu (neyanba, nasapeH gan v gp.), a
He BbpXy NpUObPXKaHETO KbM onpeaerieHn Kputepun 3a yCTon4mBo passutume.

durypa 2

IOuHamuka Ha kpeguTupaHeTo B Bbnrapu
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lMpe3 nocnegHUTe ABE rOAVHWU KPeOUTMPaHETOo e B 3acTon u bwnrapms uma eavH ot
Haw-HuckuTe TemnoBe B KOromatoyHa EBpona. 3a 2010 1 2011 r. Ton e cpegHo 2.1%
Ha roguwHa 6a3a, gokato B PymbHusa e 3%, B XbpeBatcka 5%, a B Cbpbus Ha
MOMEHTM pgoctura AsyuudpeHn ctomHoctn. CwuTyaumsita cera €  U3LANO
NPOTUBOMOSOXHA Ha OHa3n npedu HacTbNBaHETO Ha CBeTOBHaTa kpum3a. EgHa ot
NpUYMHUTE 3a TO3N KOHTpPACT e, Ye npe3 nepuoga 2006-2008 r. MecTHMAT hrHaHCOB
CeKTop ycns da nocTUrHe Han-BMCOKMS Temn Ha pactex B UWE (dur. 3),
n3npeBapBanky 3Ha4YMTENHO TeMMNa Ha pacTex Ha pearHus CEeKTop, 1 ToBa ro nuwasa
OT cTabunHa ocHoBa 3a YyCTOMYMBO pa3BuTHE.

HokaTo akTnBuTEe Ha BaHKoBaTa cucTema npes ABETE roavHM Ha Hal-CUIHa KpeguTHa
eKcnaHsnga ce yBenuyasaT cpedHo ¢ 35.6%, npou3BoaUTENHOCTTa Ha Tpyda ce
nokaysa enpa ¢ 12% roguHO 1M ocTaBa Ha HaM-HUCKOTO HMBO OT BCUYKW ObpKaBu B
EC. MN3uucneHna kato BBI1 no craHgapTt Ha nokynatenHa cnocobHOCT Ha eauH 3aeT,
npousBoguTenHocTTa Ha Tpyda y Hac npe3 2008 r. e 40% ot cpegHaTta 3a EC un
Bbnpekn 4ye npe3 2009-2011 r. no TO3M nokasaTesn € OT4YEeTEeH U3BECTEH Hanpenbk,
efBa M MOXe [da Ce OyaKkBa pearHO W3MEHEHVME Ha CbCTOSHUETO, Tbil KaTo
BOAELMAT DaKTop 3a BWCOKUTE TEMMOBE Ha pacTeX Ha MpOU3BOAUTENHOCTTA €
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BEaHKOBW aKTUBMW Ha YOBeK OT HaceneHWeTo, 2008 r. [ xun. eBpo]

HamansBaHe Ha ouuManHo 3aeTuTe nuua, a He yBenmyeHneTo Ha usnyeckus obem
Ha I'IpOVI3BO,D,CTBOT0.39

durypa 3
PassuTtune Ha kpegutmnpareto B LIME
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CpegHorogMvileH pucT Ha akTUBUTe B GaHKoBaTa cucTema B EUR 3a nepunoga 2006-2008 [%]

3ana3BaHeTO Ha OTHOCWUTENHO HUCBK OAN Ha pas3xoauTe 3a Tpyd Mma HeraTuBHO
Bb3JENCTBME BbPXY KPeaUTUPAHETO Ha AOMaKMHCTBATa U usmnyeckute nuua (T.Hap.
retail). Bbnpekn cnaboto nosuwenne ao 38% ot BBI1 npe3 nepuoga 2008-2010 r.,
TO3M NokasaTten Bce olle ocTaBa NnoA NMKkoBuTe HuBa oT 1995 r., KoeTo A0 M3BecTHa
cTeneH npegonpeaenst HuUckarta rnokynartesiHa CrnocoOHOCT Ha HacerneHneTo 1 Boau Ao
OorpaHu4aBaHe Ha MNaTeXxocrnoCobHOTO TbpCceHe Ha ycnyru (BKITUUTENHO GaHKOBNM).
Toan dakTop, ycnopegHo C HapacTBaHe Ha Oposa Ha 6e3paboTHuTe, BOOM OO
dopMMpaHe Ha NeCMMUCTUYHM OYaKBaHUS KaKTO B HACEIIeHNETO, Taka U B KpeauTHUTE
WHCTUTYLMK, KOUTO OT CBOS CTpaHa pesyntupaTt B 3aMpassiBaHe Ha KpeguTupaHeTo Ha
pomakuHcTarta. [pes 2010 u 2011 r. obwmaT obem Ha KpeguTuTe B TO3N CErMEHT ce
cemBa ¢ 1.4% po 189 wmnpa. nB., kato Bogewm B TOBa OTHOLWIEHWE ca
noTpedbuTencknTe KpeauMTu, YMATO cnag camo 3a nocneaHust mecel Ha 2011 r. e
0.9%. T[paBu BReyaTneHve, 4e CBMBAHETO Ha KpeouTuTe 3a [JOMaKWHCTBATa,

* Mo gaHHM Ha HCW kbMm nekempu 2011 r. nuuaTa, 3aeTu B 4acTHMSA cekTop, ca ¢ 16.4% no-manko,
OTKONKOTO npe3 cbnsi mecel Ha 2008 r. CnagbT Ha 3aeTuTe B 06LecTBeHNst cektop e 8.5%.
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OTYyeTeHO kaTo Bpon Ha akTuBHWUTE KpeauTwn (-12.1% 3a nocnegHuTe ABE FOAMHM),
nsnpesapsBa 3Ha4YMTENHO CBUBAHETO Ha obemuTe, KOETO, OT eAHa CTpaHa, 03Ha4aBa,
Ye OuBepcuduUKaumMsaTa Ha pucka ce Bnowasa, a OT Apyra, Ye BepOsTHO 4acT OT
€KCrno3muunTe BEPOSATHO Ca HAaCO4EeHN KbM KOPMOPATUBHWUS CEMMEHT.

[Mo-akTMBHO, Makap M C BCE OLUe HUCKM TEMIMOBE, Ce pa3BMBa KpeauTUPaHETO Ha
npeanpustTuaTa. TemnoBeTe Ha NpupacT B TO3U CErMEHT 3a NOCregHUTe OBe roguHU
ca cboTBeTHO 2.5 1 5.7%. Han-Bncok npupacT ce oT4yMTa B €HEPrunHMa 1 JOOMBHMSA
CEKTOP, HEeOABWKUMUTE MMOTU U JanekocboblueHuaTa, UM ¢ Apyrn OymMu, peanHusar
CEKTOp BCEe Olle He MNOoKa3Ba Npu3HauuM 3a MNpPecTpyKTypupaHe, 3a HacoyBaHe Ha
WHBECTULIMN B MPOEKTU C BUCOKa fobaBeHa cTomHocT. KbMm kpast Ha 2011 r. noseye oT
nonoBvHaTa KpeauTu Ha He(PUHAHCOBM MWHCTUTYUMM Cca NpegocTaBeHM Ha
npeanpusaTusa OT cdepata Ha TbproeusiTa M npepaboTeawiata npomuLuneHocT. Hag
1/5 oT KpeouTuTe ca npefgHasHayYeHM 3a CTpouTenHus OpaHWw WM TbproBusita C
HeaBmxkumm umotn. EpBa 1/20 e npegHasHavyeHa 3a uHaHCUpaHe Ha
npocpecnoHanHM OEerWHOCTM U HayyHu wuscnensaHus. fAcHo e, 4e nogobHo
pasnpegeneHne He MOXe [Oa OCUrypu yBenvMyaBaHe Ha pJdena Ha pobaBeHaTa
CTOMHOCT Ha MECTHOTO MpPOM3BOACTBO M U3HOC (@ OTTaM U Ha HopMmarta Ha
PEHTAOUNHOCT Ha NPeanNpUSTUSTA U Ha OXOOUTE Ha HaceneHueTo). ToBa 03Ha4vaBa,
ye bazama 3a passumue Ha hUHaAHCOBUST CEKMOP M0 8CsIKa BEPOSIMHOCM We OCMmaHe
8ce maka o2paHu4eHa.

Onckycusita 3a npedvknTe npes CcTabunusupaHeTo Ha peanHusi CeKTop € pocTa
MPOCTPaHHa, HO TYK MOXEM [a CMOMEHEM CaMO OCHOBHMWTE HACOKU B Hesl, HanpuMep:
CUIIHa 3aBMCUMMOCT Ha MeCTHaTa WUKOHOMMWKa OT MpUXoauTe OT U3HOC; HeedpeKTUBHa
MHBECTULUMOHHA NOJNINTUKA, OoBena OO HaTpynBaHe B HENnpou3BOAUTENTHU aKTUBU
(I'IpeLI,VIMHO HeaABMXUMU I/IMOTI/I) 3a CMeTKa Ha anrtepHaTtuBHutTe wWHBeCTUUUN B
npon3BoacTBa "Ha 3€eneHo”; oTcnabeala KOHKYPEHTOCNOCOBHOCT Ha
MexayHapoaoHuTe nasapu, obycnoBeHa OT HMCKaTa WMHOBAUMOHHA aKTMBHOCT,
NOHWXaBallaTa ce KBanudukauusi Ha TPYLOCNOCOOHOTO HaceneHe 1 HapacTBaHeTo
Ha 3annaTuTe, BKMIOYMTENHO M B T.Hap. MoBunHu LLlymneTteposu otpacnu,*® koeto
MOHWXaBa aTPaKTMBHOCTTA Ha CTpaHaTa kaTto AeCcTUHauMs 3a MHBECTMLUWM B Te3n
oTpacnu; nunca Ha MOHETapPHU U pUCKanHy 3alMTHW CPeacTBa, B T.4. HA MEXaHU3MU
3a nasapHO perynMpaHe Ha OOMeHHMSI KypCc Ha HauuoHanHata Banyta Wu
LerneHacodeHo wuarpaxgaHe Ha TapudHu OGapuepu; BUCOKA €EHEpProeMKOoCT Ha
Npon3BOACTBOTO M T.H. [locnegHoTo e ocobeHO xapakTepHo 3a permoHa Ha LIME wu
TOBa Cb3faBa MNpeanocTaBkv 3a 3abaBsiHe Ha Bb3CTaHOBSIBAHETO OT Kpu3aTa, Tbi
KaTo MnoKayBaHEeTO Ha LeHWTe Ha ropuBata (KOeTo HeMMHyeMO Lie CbNpoBOXAa
npoueca Ha Bb3CTaHOBSIBaHE) OOMBbIHUTENHO Le OTcnabu KOHKYPEeHTHUTE Mo3vuun
Ha CTpaHuTe OT pernoHa.

He6naronpvaHV|Te ycnoBsua Ha cpefarta Cb3gaBart r|p06neM M C yCTaHOBABAHETO Ha
©anaHc Mexnay aktmeute n nacueBute B I'IOpTd)GVIJ'IMTG Ha (bl/IHaHCOBI/ITe MHCTUTYLNN.

40 T.Hap. mo6unHu LlymneTepoBn oTpacnu ca Te3u, nNpu KouTo reorpadpckoTo pasgeneHne Ha HUPLO un
KpalHuTe eTanu Ha NPOU3BOACTBOTO MoraTt Aa ce peanusupar 6e3 3aryba Ha cuHepruyeH edekT. Tosa rm
npaBu NpuBRekaTernHn 3a 3anagHWTe WHBECTUTOPW, TbW KaTo B TPaHCrPaHMYHUTE WHBECTULMU Te3n
oTpacnu umaTt OTHOCMTENHO Manbk Aan Ha pasxogute 3a HAPL.

55



UKkoHOMUYecKo pasgumue u rnonumuka 8 bbraapus: oueHKU U oYakeaHusi

BriowaBawoto ce pmHAHCOBO CbCTOSHME Ha JOMakuHcTBaTta (dur. 4) B cbyeTaHme
CbC 3aabpXaHeTO Ha pearnHuTe NUXBEHU MPOLEHTU Ha MONOXUTeNnHa TepuTopus
3acunBa [OeWCTBMETO Ha 3acTpaxoBaTenHus MOTMB. ToBa BOAM [0 MNOCTOSIHHO
yBenu4yaBallo ce npeafiaraHe Ha Oerno3nTu U CbOTBETHO A0 TAXHOTO HapacTBaHe C
asyumndppeHmn Temnose. CpegHo npes nepmnoga 2008-2011 r. 4eno3nTuUTe OT rpaxgaHu
U gomakumHcTBa HapactBat ¢ 14% roguwHo. Ha doHa Ha psiskoTo 3abaBsaHe Ha
TemnoBeTe Ha kpegutupaHe cneg 2009 r. HopMaTa Ha kpeguTupaHe (a oTTam wu
peHTabunHocTTa Ha OCHOBHATa AEWHOCT) Npe3 nocrnegHuTe ABe roguHu ce BroLlaBea
3HaumTenHo. [lpes nepuoga sHyapu 2009 — HoemBpu 2011 T. CbOTHOLUEHMETO
Kpeantu/oenosntn ce noHwkaea A0 1.25, KoeTo, BBMPEKM 4Ye € MO-BUCOKO OT
cpegHoto 3a UUME (1.12), nma ocesaem HeratmBeH edekT BbpXy (UHAHCOBUTE
pe3yntaTi Ha TbpProBCckMTe GaHKM M TOBa M MpUHYX4aBa ga TbpCAT CpencTeBa 3a
yCTaHOBsIBAHE Ha HOB GanaHc 4pe3 HamaneHve Ha IUMXBUTE MO LEeno3uTHUTE
npoayktn. PesyntaTtbT OT Te3n OEWCTBUA MOXe feCHO Ada ce npocreau 4pes
OWHaMuKaTa Ha CbOTHOLUEHVMETO MeXOy pasxoouTe 3a NUXBUM U NpuBNevYeHuTe
cpenctea. B kpass Ha nepuoga Ha kpeauTHa ekcnaHaust (2008 n 2009 r.) TO3M
nokasarten HapacTtBa oT 2.4 0o 3.8% a cnep ToBa B YCINOBUATA Ha BCE NMO-OrpaHUYeHN
Bb3MOXHOCTU 3a MOKpMBaHe Ha pasxoguTe 3a NUXBUM C MPUXOAUTE OT OCHOBHA
[EeNHOCT Tol ce noHwxkaea Ao 3.3%.

®durypa 4
OLI,eHKa Ha CbVIHaHCOBOTO CbCTOAHME Ha AOMaKMHCTBATa npe3 nocrneaHnTe 12
Meceua
2007 ‘ 2008 ‘ 2009 2010 ‘ 2011 ‘ 2012 ‘
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M3touHmk. HCU.

C ppyrm gymu, npes nocnegHvute ABe roavHu ce HabnwogaBa TeHAEHUMSA, U3LATO
NPOTUBONOSIOXHA Ha oHa3wn 0o cpenata 2009 r. Mo Bpeme Ha ekcrnaH3usTa NIMXBeHnTe
NPOLEHTM NO HOB OU3HEC, N0 4en03nTK C JOTOBOPEH MATypuUTET B JIEBOBE Ha CEKTOP
OomakuHcTBa pocturaT Hag 8%. Cnen npuKNioYBaHETO Ha TO3M Mepuon, KoraTo
Bb3OENCTBMETO HA CBETOBHATa KpuM3a BbPXYy MeCTHata WKOHOMUKa (M BbpXY
pesyntatute OT [OEeWHOCTTa Ha TbproBckute OaHkM) cTaBa YyBCTBUTEITHO,
(PUHAHCOBUTE MNOCPEOHUUM MpPaBAT CTbMKM KbM MOHMXKaBaHe Ha LeHaTa Ha
NPUBMEYEHN pecypc, KOMTO BOOAT OO Cnaj C MoBeve OT ABa MyHKTA B paMKUTE Ha
OBe roguHu. B cbloTo Bpeme obade npeanaraHeTo Ha Oeno3nTy ce 3arnas3Ba Ha
MOCTOSIHHO BMCOKO HMBO W TOBa (Ha (OoHa Ha CBUTOTO KpeauTupaHe) BOAM [0
yBENMYEeHne Ha nukBMaHocTTa B OaHkoBaTa cuctema. CBobogHuTe cpefncteBa ce
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Haco4yBaT KbM MOKYyMKa Ha LEHHW KHWXa, Ynito obem B noptderina OT akTUBM Ha
OaHkute pacte ¢ 21% npe3 2010 n ¢ 8.4% npe3 2011 r. ToBa Mma MNO3UTUBHO
Bb3[ENCTBME BbpXy Masapa Ha ,D,LI,K,‘” HO nocTaBd (PUHAHCOBUTE MWHCTUTYUUU B
3aTpyOHEHO MOMOXEHNE, Thil KaTo BOAM A0 MOHWXKEHME Ha HopMaTa Ha JOXOOHOCT OT
NNXBOHOCHWN akTuBuW. B cpaBHeHue c BbpxoBuTe 2008 n 2009 r., korato Ta goctura
8.6%, B kpast Ha 2011 r. ce oTyuTa crnag C NOYTU €4MH Np.M. MPU HULLOXEH PBCT Ha
noptdenna n NoCTOAHHO yBenvyaBalla ce genosntHa b6asa.

Ha npaktuka npe3 nocnegHute pee rogmHu (2010 n 2011r.) BBbB (pMHaHCoOBaTa
cucTema ce akymynumpa 3HaduMTerneH pecypc (Ha CTOMHOCT 65.6 mnpA. nB.), KONTO He
Moxe Aa 6bae nnacupaH nog popmaTa Ha KpeauTu, Nopaan HAKOSNKO NPUYUHKL

e [lpobnembT ¢ gokasBaHe Ha AgoxoauTe Ha hu3MdeckuTe nuua ocTaBa BCe Taka
OCTbp Ha ¢oHa Ha rofemMust O8N Ha cuBaTa WKOHOMMKA, KOWTO chopen
AONUTBaAHETO Ha Acouunaumsita Ha UHAYCTpUanHus kanutan B bbnrapusi B HsKoU
permoHn obxealla Hag 2/3 oT TpyAOCNoCOGHOTO Hacenexve.*? HeBbaMoxHoCTTa
3a HaaneXxHo yAOCTOBepsiBaHE Ha pasmepa Ha [oxoauTe  orpaHvvaBa
Bb3MOXHOCTUTE 3a GaHKOBO KpeauMTUpaHe M ToBa Haco4yBa HACENEHMETO KbM
KpeauTopu OT HeGAHKOBMS CEKTOP (YMUTO YCMOBUSI YECTO CbAbPXAT B PasfiNYHK
mMoaudukaumn dopasaTa "6e3 gokasBaHe Ha goxoan”).

e HebnaronpusitHata 6usHec-cpeda Bogu OO oTcrnabBaHe Ha HaTOBapBaHETO Ha
NPOW3BOACTBEHMTE MOLLHOCTU, @ OTTaM U [0 furnca Ha MOTUBaUUs 3a CTapTupaHe
Ha MHBECTMUMOHHM MpPOEKTU (KOUTO OT CBOS CTpaHa Ouxa uanckBanun O6aHKOBO
dmHaHcupaHe). Ha npakTnka ocHOBHaTa 4YacT OT KaHguaatuTe 3a noryyaBaHe Ha
KpeauT TbpcAT oMHaAHCUpaHe Ha Tekylwm pasxoam (3abaBeHu 3annaTu, 3aKkbCHeNu
nnawaHna KbM AOCTaBYMUM U Ap., KOeTo caMo no cebe cu e rnokasaTenHo 3a
HanuunMe Ha (MHAHCOBM 3aTpydHEHWs), a B PedKuTe criydanm Ha MucKaHe 3a
dvHaHCcMpaHe Ha MHBECTULMOHEH MPOEKT TOW He YAOBMETBOpsiBA KpuTepunte 3a
HageXaHOCT.

e [loBuwaBa ce BEPOSTHOCTTA 3a M3NajaHe B CbCTOSIHWE Ha HEBB3MOXHOCT 3a
obcnyxBaHe Ha KpeauTute KakTo npu dusmvecknte nuua (nopagu puck ot
Bbespabotuua), Taka w“ npu opuagndeckuTe nuua  (Nnopagu  puck  OT
HecbCcTOATENHOCT). OCOGEHO HEraTMBHO Bb3AEWCTBIE BbPXY PABHULLETO Ha pUcka
uma yBenuyaBsaliata ce MexaydupmeHa 3aanbXHANOCT. HEMHOTO MOCTOSIHHO
HapacTBalLlo paBHULLE Cb3[aBa YCrnoBUs 3a MbMHO GrokupaHe Ha AeAHOCTTa Aopu
Ha CbBCEM M3PSIAHW CTOMaHCKU areHTW nopaguv Bb3HWKBaHE Ha 3aTpyAHEHUs1 OT
NUKBUOEH XapakTep, KOeTO € HambfHO 3aKOHOMEPHO MpW yBenuuyasaliuTe ce
o6emu Ha 3abaBeHn NnaLLaHus.

I'IpM Taka Cb3fafgeHaTta cutyauma MeCTHUTte OaHKkM HacouBar ycunudata cun Oa
KOMMeHcunpaT MnoHMXeHaTta peHTGGVIJ'IHOCT OT [JdeHWHocTTa, W3MNoN3BaMkn eauH

“ NombnHUTeneH cTUMyn 3a GbArapcks nasap Ha obnurauum npes 2011 r. Gewe pebanaHcupaHeTo Ha
MHBECTULWMOHHUTE MOPTCENNIN Ha TbProBCckMTE GaHKM B MOM3a Ha MECTHUTE EMWUTEHTM 3a CMeTKa Ha
CBMBaHe Ha [era Ha KHWXaTa Ha YyXOeCTPaHHU eMUTEHTH (C 324 MIH. NB.).

2 19N Ha NMLaTa, KOUTO NPEe3 NOcNeaHUTe NeT FoAVHN ca GUNK 3aeT B cMBATa MKOHOMMKA.

57



UKkoHOMUYecKo pasgumue u rnonumuka 8 bbraapus: oueHKU U oYakeaHusi

CTaHOapTeH NoAxo4 — KaTo HamansBaT agMUHUCTpaTUBHUTE pasxogu. [aHHute oT
duHaHCOBUTE OTYETW MOoKa3BaT, 4Ye MO BpeMe Ha KpeauTHaTa eKkcnaH3us pasxoguTte
no ToBa Mepo Ce yBenu4yaBaT C Obp3n TEMMNOBE, JOKOMKOTO Pa3npoOCTPaHEHNETO Ha
(hMHAHCOBM YCNyrM B Bbhrapus e CBbp3aHO C YMCTO chuanyecko npucketeue.*
lMoBuMLWwaBaT ce KakTo HaemuTe 3a oducK, Taka 1 3annaTute 3a nepcoHan. Npes 2008
r. TEMNbT Ha HapacTBaHe Ha agMUHUCTPATUBHU pa3xoau aoctura 27%, fokaTo npes
2009-2011 r. Ton € mexay 0.5 n 2.5%.

lMpaBn BRedaTneHve, 4e pas3xoguTe 3a 3annatM ca no-enactudHM oT obwmTe
aAMWHNCTPATMBHU pa3xoan. HenocpenctBeHo npegu kpusata npes3 2008 r. Te
HapacTBaT ¢ 31%, AokaTo TeMNbT Ha obLWNUTE agMUHUCTPATUBHK pa3xoan € 24.5%.
Mpu cbkpaweHnsaTa npe3 2009 r. TexHuTe Temnose ca cboTBeTHO -1 n 3.4%, a npes
2011 r., koraTo ce HabniogaBaT W3BECTHM MpU3HAUUM HA MKOHOMMUYECKO
Bb3CTaHOBSIBaHE, 3annaTuTe HapacTeaTt Nno-0bp30.

CTpeMexbT KbM MoBULIABaHe Ha eEeKTMBHOCTTa € HambfHO 3aKOHOMEpHa peakums
Ha (pmHaHcoBaTa Kpusa. MHoro GaHkM npeanpuexa CTbMKA KbM ONTMMU3aUMS Ha
odcHaTa CM Mpexa M cbKpaTuxa nepcoHan, B pe3ynrtaT OT KOETO CbOTHOLUEHMETO
aAMWHUCTPATMBHN pasxoan/6anaHcoBo 4ncno Oelle noHmkeHo oT 2.91 npes 2008 r.
0o 2.69 npes 2011 r. B ToBa OTHOLWIEHME NO OBACHUMU NPUYMHK BsIXa MO-aKTUBHU
DOaHkMTe c npeobnagaBallo yyacTve Ha rPbLKU Kanutanu, KOUTO YCnopeaHo C ToBa
nsTernsxa v 4acrt OT cBouTe kanutanu. Kato 3akoHOMepHO cneacTeme OT TO3u NpoLec
B pasnpegeneHMeTo Ha MEeCTHUS Mas3ap HacTbnBaT M3BECTHU U3MEHEHUS — aKTUBUTE
Ha rpbuknTe GaHkm npe3 2011 r. Hamansaeat ¢ 10.8% Ha roguwHa 6a3a 1 nasapHUaT
UM AN ce CBMBA C YeTupu nyHkTa — 0o 23.7%. B pesynTtaT oT Te31 N3MeHeEHMs B Kpas
Ha 2011 r. B T.Hap. NbpBa rpyna (Bkno4salla netre Han-ronemm 6aHkn B cTpaHaTta Ha
6asa obLMTe NM akTUBM) 3a NPLB NbT NonagHa 6aHka ¢ npeobnagaBallo yyacTve Ha
MEeCTeH kanuTan.

Ob6obuweHus u ussodu

Moxem ga oyakBame, Ye npepasnpeneneHneTo Ha GaHKOBUS CEKTOP e NPOObIIKA B
cbljaTa Mocoka — HapacTBaljaTta HeobxoouMOCT OT OCUrypsiBaHe Ha pecypc 3a
pekanuTanu3auusa Ha 6aHKuTe-Marku (3a KOeTo Hemarbk NPUHOC MMa U OTNNCBAHETO
Ha 4YacT OT BbHWHUA ObNr Ha Mbpumnd) Ha ¢oHa Ha yBenuyaBallata ce LeHa Ha
duHaHcupaHe, ocobeHo 3a GaHkuTe OT nepudepusata Ha EBposoHaTa, nNo Bcska
BEPOSAITHOCT Le o0ycnaes npoAbiikaBalla aKTMBHOCT MO U3TErNnsiHe Ha BbHLUHM
kanutanu ot bbnrapusa npes cnegpawmrte 12-18 meceua. MNogobeH npouec He 6u
MOrbn Aa Aectabunuanpa cuctemara kato Lano, UManku npeaBug HenHaTa BMCOKa
KanuTanoBa agekBaTHocT (gocturawa 17.53% kbm kpas Ha gekemspu 2011 r.), HO
CbC CUIYPHOCT LUE MOBMUSIE HEraTMBHO BbpPXy (DUHAHCOBUTE pe3ynTaTh, Tbil KaTo
KOMMEHCUPaHETO Ha eBTUMHUS pecypc OT DaHKMTe-Manku e 6bae TpyaHo. ToBa e

3 ToBa e egHa oT XapakTepHUTe 0cobeHOCTV Ha MecTHUsi Nasap Ha duHaHcoBmM ycnyru. Mo aaHHu Ha ELLB
kbM 2009 r. Bbnrapus e egHa ot Tpute cTpaHn B EC ¢ Hali-ronsim 6poi Ha 6aHKOBUTE KITOHOBE Ha YOBEK OT
HaceneHveTo, a no 6poi Ha 3aeTute B BaHKOBaTa cCMCTEMA, OTHECEHW KbM CTOMHOCTTa Ha aKkTuBuTe, ce
knacupa Ha nbpBo mscTo (Bx. ECB. 2010. EU Banking Structures. p. 19).
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cTUMynupa pMHaHCOBUTE UHCTUTYLMM Aa 6bAaT No-akTMBHU B ONUTUTE 3a NnacvpaHe
Ha cBobGOAHUS napuyeH pecypc, KOeTo OT CBOSI CTpaHa 6u mormo ga Aosefe Ao
M3BECTHO MOHWXaBaHe Ha NWXBWTE NO HOBW KpeauTwu. [MogobHu pencteusa Lie
JoBedaTt [0 MOHWKEHWE Ha MnokasaTenute 3a peHTabunHOCT, HO ToBa € efHa oT
MarnkoTO Bb3MOXHOCTM 3a OCUIypsiBaHE Ha AOCTaTbYHM NPUXOAU, KOUTO Aa NokpveaT
pasxoauTte No NMUXBEHUTE NacuBY N Te3n 3a obe3LeHka Ha KpeanTMTe B NMPOCPOYUE.

HebnaronpuaTHO oTpaxeHne Bbpxy (OMHAHCOBUTE pe3ynTaTh Ha GaHKWTe Lie OKa3Ba
N MHANAUMOHHUAT hakTop. YcKopsBallaTta ce AMHaMuKa Ha MHOEeKCa Ha LeHuTe Lwe
UK (pMHAHCOBUTE MHCTUTYUMM OT Bb3MOXHOCTTa ga npegnpuemaT nocreaBalim
CTbMNKN KbM TMNOHWXKeHMe Ha nnuxsBute no Aeno3nTu (C ornen nop,oﬁpﬂBaHe Ha
nokasatenute 3a cnped). [Jo M3BecTHa cTeneH ToBa LWe Obae KOMMNEHCUpaHo OT
3abaBswara ce AMHaMMka Ha NoWWTe U NPECTPYKTYPUPAHUTE KPeauTu, KOATO Lie
[oBefe A0 HamansiBaHe Ha pa3xoanTe 3a 006e3LeHKa.
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5. 3aeTocT u goxoam

Passumuemo Ha 3aemocmma u doxodume 8 bbrizapusi npes 2010-2011 a.

C pas3BuTHETO Ha MKOHOMMYECKaTa KpM3a B CTpaHaTa eHa OT OCHOBHWUTE 3ajayn Ha
6bnrapckute pabotogartenu belle ga HarogsT NPOU3BOACTBEHUTE CU pa3xoau, B T.u.
pasxoauTe cu 3a TpyA4, CNpsSIMO HaMansBallmuTe Npuxoau oT Npoaaxou n cbkpaTeHus
obem Ha HoBocb3gageHaTa gobaBeHa CTOMHOCT. lNMpegnpuemMadvMTe MMaT OCHOBHO
OBa MHCTPYMEHTa 3a Bb34ENCTBUE BbPXY pPasxoauTe Cu 3a Tpyd — ONTUMMU3aums Ha
3aeToCcTTa U Ha cpegHaTa KoMmneHcauus 3a paboTHa 3annmata Ha eguH 3aet
(mocnegHUAT NokasaTen € TACHO CBbp3aH C NOoMynsipHWUs nokasaTen cpegHa paboTtHa
3annaTta). daHHuTe 3a 2009-2011 r. nokasear, Yye npegnpuemaydmTe NbpBoHaYanHo ca
NPUCTBNMMAM KbM KOPEKLMSA Ha M3MNON3BaHUA OT TAX TpyaoB pecypc (Cbec 3abaBsHe OT
OKOMO efHO TpuMMeceune), OOKaTo cpegHaTa KOMMEeHcauusi € OTHOCUTENHO Mo-
WHEPUNOHEH nokKasaTen U HEeMHOTO HaraxaaHe CnpsMO U3MEHWUNUTE Ce YCIOoBUSA €
M3unckBarno nepuopg oT OKOno eaHa roguHa.

[aHHuTe oT goxogHaTa cmeTka Ha BBl nokaseaT, Ye peakuusTa Ha PUPMUTE CNPSIMO
NPOMEHEHNTE YCIOBMS € 3aKbCHANA C MeXay 4 1 6 Tpumeceuus, Npes KOUTo pbCTbT
Ha KomneHcauunTe 3a paboTHa 3annata TpauHO M CbLUEeCTBEHO HaAXBbprs TO3M Ha
BBI (cour. 1). Mpe3 2009 r., korato HomuMHanHuaT BBl oTbensisa cnag Ha rogvwHa
0asa o1 1.4%, koMneHcaumM1Te 3a TPy ca NPoAbIHKUNKN Aa HapacTBaT, Makap M CbC
3abaBeHn TeMnoBe, 1 ca permctpupanm pbeT oT 5.8%. MNpe3 2010 r. nameHeHudaTa Ha
HomuHanHusa BBl n Ha komneHcauumute Beye ce pobnuxasaT (CbOTBETHO 3.2 ”
5.1%), HO QaHHWTEe no TpMMeceuns Noka3BaT, Ye Mpe3 MbpBaTa MOMOBMHA Ha
roguHata pbCTbT Ha KOMMEHCcaUMMTe € NpoAbikaBan YyBCTBUTENHO A HaAXBbLPIiS
To3n Ha BBI1. Moxe ga ce cm4ta, Ye npes3 2011 r., korato MKOHOMMKaTa Aagde MbpBu
npusHaum 3a Bb3CTaHOBsIBaHE, npegnpuemaydmTe Beye ca ycnenu oKoH4YaTenHo Aga
HarogdaT pasxoauTe cu 3a Tpy4 kbM npomeHunute ce cnieq 2008 r. 6usHec-ycnosus.

durypa 1

oanwHo nameHeHne Ha BBl 1 Ha komneHcauumuTe 3a paboTHa 3annara —
HOMUWHanHM pbetoBe (%)
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M3TouHmk: HCU.
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WM3anpeBapBalmaT pbCT Ha KOMNeHcauunTe 3a TpyA cnpsiMo uaMeHeHueTo Ha BBI ce
ObIKM Ha no-ronsimaTta UWHEPLMOHHOCT B AMHaMUKaTa Ha cpefHaTta KoMneHcauus 3a
TPYA Ha eanH paboTHUK (NokasaTen, 61M3bK 40 cpefHaTta paboTHa 3annaTa), AokaTo
OpoAaT Ha u3non3eBaHMA TPYyOOB pecypc e Oun npoMeHeH nouTu BegHara C
BMOLLIABAHETO Ha MKOHOMWYECKUTE YCroBUS B CTpaHaTa.

Mpe3 2006-2008 r., korato MKOHOMMKATa pacTele CPegHOrOAMLLIHO C OKono 6% B
peanHO u3paxeHne W ce HabnogaBalle BMCOKO TbpCeHe Ha Tpyd, PbCTbT Ha
3aetocTTa ce konebaewe B wuHTepBana mexay 2 u 4% (dwur. 2). PbCTbT Ha
MKOHOMMKaTa ce 3abaBu npes3 nocnegHoTo Tpumeceyme Ha 2008 r., a npe3 NbpBOTO
Tpumeceumne Ha 2009 r. 6ele perncTpupaH U MbPBUAT cnag Ha duanyeckns obem Ha
pobaBeHaTa cToMHOCT. [lpe3 4eTBbLPTOTO Tpumeceume Ha 2008 r. 3aeTocTTa B
MKOHOMMKaTa Bce olle ce noBuwasawe ¢ 1.5% Ha rogmwHa 6asa, HO owe npes
NbpBOTO TpUMeceune Ha 2009 r. paboTtogaTenute 6sixa pearvpanu u 3aeTocTTa Ha
WMKOHOMMKAaTa NpakTU4eCcKn Ce 3aabpKa Ha paBHULLETO CU OT MbPBOTO TPUMECeUMe Ha
2008 r. lpe3 BTOpPOTO TpuMMeceuMe 3aroyHa npouec Ha peaykuus Ha 6pos Ha
pabotHuTe mecta (cnag ot 1.5% cnpsamo BTOpo Tpumeceume Ha 2008 r.), konTo ce
yCKOpU Npe3 crefpaliute Meceum U OOCTUrHa CBOSATa MakCMMarHa CKOpOCT npes3
nbpBaTta nonosuHa Ha 2010 r. Bbnpekn 4e oT BTOpaTa nonosuHa Ha 2010 r. n npe3
yanata 2011 r. domsudeckusaT obem Ha BBI1 3anoyHa ga ce yBenuyaea, cnagbT B
3aeTocTTa ce 3abaBu, HO He Ce MpeycTaHOBU. Taka M3MEHEHMETO Ha M3MOS3BaHus
TPygoB pecypc OT paboTogatenuie ce oOka3a OCHOBEH WHCTPYMEHT Mpu
ONTUMM3aUUATa Ha TEXHUTE pasxoaun 3a TpyAa.

®urypa 2

M3meHeHWe Ha 3aeTocTTa cnpsamMo npeaxoaHata roguHa, 2006-2011 r. (%)
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CpefHOTO Bb3HarpaXaeHWe Ha eauH 3aeT AEMOHCTpUpa pasnuuHa AuHamuka.*
Bbnpekn 4ye BBI1 3anoyHa ga Hamansga owle oT Hayanoto Ha 2009 r., cpegHOTO
Bb3HarpaxaeHve Ha edvH 3aeT 3anasv ABYUUdPEeHU HOMUHAMNHW roguvuLlHU PbCTOBE
0O TpPeToTo TpUMeceume Ha cbliaTta roguHa BkmunTenHo. Chbliata cutyauusa ce
3anasv M npe3 nbpeBaTta nonoBuHa Ha 2010 r., korato PbCTbT Ha CPEOHOTO
Bb3HarpaxgeHve Ha eguH 3aeT Oewe okono 5% Ha roguwHa 6as3a (noBnusiH K oT
M3MEHEHNETO Ha MWHUMANHWTE OCUIypUTENHM MnparoBe 3a noseyeTo npodecun),
[okato pbCTbT Ha BBl B Tekywm ueHun Oewe oTpuuaTeneH. Easa npes BTopaTa
nonosmHa Ha 2010 u nbpBaTta nosoBuHa Ha 2011 r. U3MEHEHMETO Ha CpPegHOTOo
Bb3HarpaxageHme Ha eguH 3aeT CbOoTBeTCTBalle Ha AMHaMWKaTta Ha HOMUHalHUA
BBIMN, a npe3 BTopata nonosmHa Ha 2011 r., korato pbCTbLT Ha BBI1 ce 3abaew,
HapacTBaHETO Ha CPeQHOTO Bb3HArpaXaeHne Ha efquH 3aeT OTHOBO HaAXBbPM TOBA
Ha HOBOCBL34aaeHUs 4oxon.

WHepumnoHHOCTTa B AMHaMuKaTa Ha KoMneHcauuute 3a paboTHa 3annaTta obsicHsiBa
3allo pbLCTBT Ha MKOHOMMKaTa npes BToparta nonosuHa Ha 2010 n npes 2011 r. Bce
ollle He BOAM W OO0 PbCT Ha 3aeTocTTa. HescHWTe nepcnekTvBu 3a pasBuTUE Mnpen
WKOHOMMKaTa M BCe Oule TBbpAe KPexKkoTo W Bb3CTaHOBABaHe kapaT
npegnpuemaymTe ga 3agbpXaT MHCTPYMeHTa, C KOWTo Ouxa mornu 6bp3o aa
pearvpaTt npu onTummMsaumsTa Ha obLumTe cu pas3xoam 3a Tpya — 6pos Ha paboTHuTe
mecta. 3abaBAHeTO Ha pbCTa Ha AMHamukata Ha Obnrapckata WKOHOMWMKA npes
nocrnegHoTo Tpumeceune Ha 2011 r. oTHOBO gosefe OO0 No-6bp30 MoBuMWABaHE Ha
pasxoauTe 3a TPyA CNpsiMO M3MEHEeHWeTO Ha AobaseHaTa CTOWHOCT, rMaBHO nopaau
BaBHaTa peakuusi No OTHOLLEHME Ha CPeAHOTO Bb3HarpaxaeHve 3a Tpya.

M3BoauTe, KOMTO MoraT a ce HanpaesT, ca criegHuTe:

1. MNpn BrowaBaHe Ha WKOHOMWYECKUTE YCMOBUS M HUCKA  MHdNaums
npeanpueMaynTe Har-necHo Morat ga Kopurmpart pasxoauTte Cu 3a Tpyd 4pes
onTumMmnsaums Ha 6pos Ha paboTHMTe mecTa. 3aToBa M Npe3 MbpBUTE Nepuoan Ha
Bb3CTAHOBSIBAHE, KOraTo PbCTbT € BCE OLe HUCBHK M HEMNOCTOSHEH, UPMUTE He
6bp3aT Aa Bb3CTAHOBAT 3aeTocTTa CUM OTMPeAu Kpu3aTa KaTo HauuH ga ce
3acTpaxoBaT CrnpsiMO €BEHTyarniHO HOBO HamarieHne Ha NpuxoguTe oT npoaaxoute
W Ha HOBOCb3[4adeHUs 4OX0A.

2. Peakuusita Ha ypMuTE Ype3 CPedHOTO Bb3HarpaxaeHve Ha 3aetute oT TAX nvua
ce 3abaBda ¢ 12 go 18 meceua. B ycrnoBusATa Ha HMUCKa WHNauna pupmMmuTe He
MoraT Ada m3nonssaTt 3abaBeHa MHOEKcauus Ha HOMUWHanHWTe paboTHM 3annatu
KaTo CPeAcCTBO 3a HamacBaHe Ha pearnHuTe Cu pas3xodu 3a TPyA CrpsSMO pearnHus
(oednupan) goxon BbB hbvpmata. OcBeH ToBa TbpceHeTo Ha Tpya npe3 2007 u
2008 r. 6elwe gocta BAUCOKO U JOMNPUHECE 3a NOBMLIABaHE HA HOMWHANHWUTE HUBA

“ CpefHOTO Bb3HArpaXaeHWe Ha eauH 3aeT e MONYyYEHO KaTO OTHOLUEHME MeXOy KOMMeHcauusita Ha
HaeTuTe nuua u 3aetute cnoped gaHHutTe otT CHC. To3n noka3arten, Makap 1 Aa e CBbp3aH C nokasartens
.cpegHa paboTHa 3annarta”’, ce pasfnuMyaBa KakTO MO M3TOYHMKA Ha MHopmauusi, Taka M Mo obxBaTa
(cpepHata paboTHa 3annarta e caMo 3a HaeTUTe Ha TPyAoBO U CNyxebHO NPaBOOTHOLLEHNE) U eNEMEHTUTE,
KOUTO BKIMOYBa (cpefHata paboTHa 3annata BKIO4YBA €OWHCTBEHO GPYTHOTO Bb3HarpaxgeHue, [okaTo
Taka M34YMCNEHOTO CPefHO Bb3HArpakaeHue Ha 3aeT BKYBa U MilallaHusi, cBbp3aHM ¢ paboTHaTta
3annara, 3a cMeTka Ha paboToaaTtens kaTto couuanHu OCUMIypoBKU 1 apyri).
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Ha pa60THI/ITe 3annaTtu. O‘-IeBI/IJJ,HO HamMandaBaHeTO Ha HOMUHaTHUTe 3annaTtu € Nno-
TPYOHO M 3aToBa MO-psSAKO pelleHue 3a NpearnpuemMadnTe OT CbKpallaBaHeTo Ha
paboTHUTE MecTa.

3. 3a pasnuka OT 3aeToCTTa HOMMHANHOTO CPEedHO Bb3HArpaxgeHue no-6bp3o
Bb3CTaHOBSIBA rOOULLIHUTE CU PacTeXMW, KOETO Ce ObITKN €4HOBPEMEHHO KakToO Ha
npusHauuTe Ha nogobpsiBaHe Ha Bu3Hec-ycnoBusTa, Taka U Ha ONPEAEHN MEPKM
Ha MpaBWTENCTBOTO. 3a  yBennyaBaHETO Ha  CpPegHOTO  HOMWHAITHO
Bb3HarpaxgeHne Ha efuH 3aeT npe3 nbpBoTO Tpumeceune Ha 2010 r. e
AOMPUHECHO N YBENMYaBaHETO Ha MWHMMAITHUTE OCUIYpUTENHW MparoBe, MspKa,
KosTO Oelle noBTopeHa 1 B Ha4anoTto Ha 2011 r. JonbAHUTENHOTO yCcKopsiBaHE Ha
pacTexa Ha nokasaTens npes TpeToTo Tpumeceyne Ha 2011 r. BEpOATHO Ce ObITKU
OCBEH Ha BCMYKO OCTaHaro W Ha akTyanusdauusTa Ha MuHumanHata paboTtHa
3annara B cTpaHarta.

Mopagu Tasn acMMETPUYHOCT B AMHaAMUKATa Ha 3aeTocTTa U Ha cpeaHuTe
Bb3HarpaxaeHus CnpsamMo AuHamukaTa Ha npousBexaaHus npodykT 6u Tps6sano Aa
ce HabniwojaBa OTHOCWUTENHO cTabunHo HapacTBaHe Ha BBIM, npu ToBa Ha HuBa,
HagxBbpnAWwm 2.5-3% roauLlHO B pearnHo u3paxeHue, 3a Aa MoXe TO3M pacTex aa ce
npenae u Kato pacTex Ha paboTHUTe MecTa.

Mpe3 2010 n 2011 r. nopagn 6BLP30TO HamaneHUMe Ha 3aeTOCTTa, YNUTO Temn
HagXBbpNU TO3M Ha cBuMBaHeTo Ha BBIl, 6bnrapckatra MKOHOMMKA MOBULUN
CBOSiTa NPOM3BOAUTENIHOCT Ha TpyAa U Nogo6pu KOHKypeHTHaTa cyM no3uuus ot
rnepgHa Tovka Ha U3nons3BaHe Ha TPyAOBUS pecypc.

Mpe3 2006-2008 r., Korato BUCOKOTO TbPCEHE Ha TPy OKa3Balle HaTUCK 3a 6bp30To
yBenuyaBaHe Ha cpefHata paboTHa 3annata B CTpaHaTa, pPbCTbT  Ha
NPOM3BOAMTENHOCTTa Ha Tpyda u3ocTaBalle OT TO3W Ha peanHaTa paboTHa 3annara
(cpur. 3).45 Mpe3 2009 r., B HA4anoTo Ha UKOHOMMYecKaTa Kpu3a, Korato peakuumsaTa Ha
dupMnTE BbB Bpb3Ka C ONTUMM3AUUATA Ha 3aeTocTTa ce 3abaBu C OKOMO €4HO
Tpumeceume, NPoOU3BOAUTENHOCTTa Ha Tpyga Hamarns npe3 BCUYKM TpUMmeceuus Ha
roguHaTa. B cbLoTO Bpeme TeMNbT HAa HapacTBaHe Ha pearnHata paboTHa 3annata
ce 3anasu, KoeTo foBede A0 CbLECTBEHO BrOLWABAHE Ha KOHKYpPEHTHaTa no3unums Ha
Obnrapckata MKOHOMMKa MO OTHOLLEHME Ha M3MNOM3BaHWs TPYAOB pecypc.

Peakumsita Ha oupmM1TE NO OTHOLLIEHME Ha 3aeToCTTa 4oBeAe 4O ToTalHa NPoMsiHa B
OWHaMuKaTa Ha NPoOU3BOAMTENHOCTTA Ha Tpyda B bbnrapus npes cneasawmte gBe
rognHun. Oule npe3 nbpBoTO Tpumeceume Ha 2010 r. nponssBoauTENnHOCTTa Ha Tpyaa
Ha efuH 3aeT OTHOBO 3amnoyvHa da HapacTBa, kaTo Mpes3 criefBaliute TpUMeceuus
HEWHUAT PBbCT Ce NOBULLN M NPe3 OCTaHanuTe Tpumeceuusi, kKakto u npe3 2011 r. Ton
ce OBwxelle B AvanasoHa 5-8% Ha roguwHa 6as3a. B cblloTO BpeMe pbCTbT Ha

* NameHenneTto Ha npou3BoAuNTENHOCTTa Ha TpyAda e gageHo crnoped gaHHute Ha HCWU 3a mHgekca Ha
pusmyeckna obem Ha BBl Ha eguH 3aeT 3a CbOTBETHOTO TpMMEceume CrpsiMO CbLuus nepuop Ha
npeaxogHaTa roguHa. MiameHeHMeTo Ha peanHaTa cpefHa paboTHa 3annata e npecMeTHaTo Ypes3 AaHHUTe
Ha HCW 3a HoMuHanHaTa cpegHa paboTHa 3annarta no Tpumeceuus, gedrnumpaHa CbC CpegHOroauLHUS
HauuoHaneH nHaekc Ha notpebutenckute uenn (UML), Taka 4ye npu cpaBHsABaHeTO Ha ABaTa WHAEKca
Bb3HMKBa NPOoO6emMbT 3a M3NON3BaHUTE pas3nuyYHK LEHOBU UHAEKCH, KOWTO B Cryyasl He e pasrnegaH.
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peanHaTta paboTHa 3annaTta 3anodHa ga Hamansasa ot okono 9-10% B kpasa Ha 2009 .
0o okono 4-5% npea BToparta nonosuHa Ha 2010 r. Taka om emopama riorio8uHa Ha
2010 a. u npes3 uysanama 2011 2. pbcmbm Ha npousgodumesiHocmma Ha mpyda
Hadxebp/iu Mo3u Ha peasiHama pabomHa 3annama.

®urypa 3
BBI1 Ha 3aeT — nHaekc Ha durandeckms obem cnpsiMo CbOTBETEH Nepuno Ha
npeaxopHa roguHa (%)

Q1|Q2|03|Q4 Q1|QZ‘QS|Q4 Q1|02|03|Q4 Q1|02|03|Q4 Q1|02|Q3|Q4 Q1|QZ|Q3|Q4
2006 2007 2008 2009 2010 2011
M3toyHmk: HCU.

OuHamukaTa Ha Npou3BoAUTENHOCTTA Ha TpPyAda M Ha 3aeTocTTa B cTpaHuTe oT EC B
CpaBHUTENEH nnaH nokasea, Ye Mno-ronsiMata 4YacT OT TSX He ca ycnenu fa ce
CrnpaBAT C NPeAv3BMKATENCTBOTO Ha Kpu3aTa U peakuusita e 6una unm 3akbCHsNa,
unn B HepocTaTbyeH pasmep. EavHcTBeHaTa AObpkaBa, KbaeTo ce Habniogaea
€[HOBPEMEHHO pacTexX Ha 3aeTocTTa M Ha MPOU3BOAUTENHOCTTA Ha TpyAa, e MNMonwa,
KOATO € U eguMHCTBEHaTa ¢ nonoxuteneH pbeT Ha BBIT n npe3 2009, n npes 2010 r.
BTopaTa rpyna gbpXaBu ca KOMNeHcupanu u3usano cnaga Ha npounssegeHus BBI ¢
olLle NMO-BMCOK cnaj Ha 3aeTocTTa M BbMNpekn npobremute npes nocnegHuTe roamHu
ca ycnenu ga nosuvlaT NpoM3BoAMTENHOCTTa cu Ha Tpyada npe3 2009 n 2010 r. B Tasmn
rpyna ocseH bbnrapus ca 6antunckute penybnukm, Yexusa, Cnoeakusi u [laHus, KakTto
M NoBevyeTo OT CTpaHuTe C 0COBEeHO CuMHWM uCKanHM 1M AbAroBu npobnemun —
MopTyranusa, Upnavamsa un Mepums. OTHOCMTENHO Marnko ca AbpXaBuTe, KbAeTo npes
nepmnoga 2009-2010 r. ce e HabnogaBano yBenvyeHne Ha 3aeTocTTa U HamaneHue
Ha Mpou3BOAUTENHOCTTa Ha Tpyaa — ABctpus, benruns, MNepmaHns n Manta. BB
BCUYKM TAX MOBULLIABAHETO Ha 3aeTtocTra ce cnyysa npe3 2010 r., koraTto
MKOHOMWKUTE UM peructTpupaT UKOHOMUYECKU pacTex. Ham-mMHoro ca Abpxasute B
rpynata, B KOSAATO e€(EeKTbT OT HaMarieHMeTO Ha WMKOHOMMYecKaTa aKkTMBHOCT €
nogeneH Mexay CbkpaweHne Ha paboTHUTe MecTa W MOHWXKEHME Ha
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npon3BoOAUTENTHOCTTA Ha TpyAda. Moxe ga ce kaxe, 4de rpynata CTpaHu, KbM KOUTO
npuHagnexm un 5bnrapwﬂ, ce rlpl/ICﬂOCO6F|BaT TBbpae 6'bp30 KbM NPOMEHALINTE Ce
ycnosud, OOKaTo nocrnegHarta rpyna (a Moxe 6u n rpynata OobpXasu C HapacTsBalla
3aeTOoCT M HamanAaBalla npoun3BOAUTENTHOCT Ha prp,a) Cce Xapaktepusumpa C no-
nnaBHU NMPOMEHU U C NO-MarJikKmn OTKITOHEHUA OT ObJITOCPOYHUA TPpEeHA Ha pa3BUTUE.

Mpe3 2010 r. npoabImKM KOHBEpPreHuusaTa Ha bbnrapus kbm cpegHoTO paBHuLle B EC-
27 B obnacTtTa Ha TpygoBus nasap. [pe3 2008 r., HenocpeAcTBEHO Npean HavanoTo
Ha rnobanHaTa (mMHaHcoBa kpu3a, NPOM3BOAWUTENHOCTTa Ha Tpyda B ObnrapckaTa
MKOHOMWUKa, namepeHa kato BBl Ha eanH 3aeT B eBpo no CI1C, e 6una 39.6% ot Ta3n
cpeaHo 3a EC-27. lMpes 2009 r. nponsBoguTenHocTTa Ha Tpyaa B EC-27 Hamansaga ¢
4%, pokato B bbnrapusa ta npoabimkn aa Hapactea ¢ 1.3%. MNpe3 2010 r. ctpaHuTe ot
EC-27 nocturHaxa pbCT Ha NPOM3BOAMTENHOCTTA Ha Tpyada, Kato B bbnrapust peCTbT
Ha To3u nokasaTen Gewe aBowHO no-ronsm (9.6%). B pesynTtar oT Tasu AnHamuka
npe3 2010 r. NpoM3BOAMTENHOCTTA Ha TpyAa Ha Gbnrapckata MKOHOMUKa Bedve Gelue
41.8% ot cpepHata 3a EC-27.

MogobHO pasBuTME MpeTbpnst U CPeaHOTO Bb3Harpaxaenne B bwvnrapms n B EC,
M3MepPEHO KaTo OpyTHO Bb3HarpaxgeHue 3a Tpya Ha eauH 3aeT. lNMpe3 2008 r. To3u
nokasaren 3a 6bnrapckata nkoHoMuka bewwe 29.7% ot cpegHua 3a EC-27 B eBpo no
CTIIC. lNpe3 2009 r. 6pyTHO Bb3HarpaxaeHue 3a Tpya Ha eaunH 3aet B EC-27 Hamans ¢
1.5%, pokato B Bbwvnrapusi nokasatensar HapacHa ¢ 11%. lNMpe3 2010 r. cpegHoTo
Bb3HarpaxgeHme B EC-27 OTHOBO 3amoyHa ga ce yBenu4yaBa, HO KaKTo WM npw
NpoM3BOAMTENHOCTTA Ha Tpyda PbCTbT Ha OPYTHOTO Bb3HarpaxgeHve Ha 3aeT B
Hawarta cTpaHa Gewe gBa nbTM MO BUCOK (6.3%). Taka npe3 2010 r. GpyTHaTa
3annara Ha eguH 3aeT B bbnrapus Beye e 33% ot cpegHaTta 3a EC-27.

Taka npe3 2009 u 2010 e. bbneapusi cbymMs Oa Hagakca Yacm Om pasfiukama 8
npousgodumersiHocmma Ha mpyda u 8 3arnnauwaHemo crpsmo EC-27 bnazodapeHue
Ha hakma, 4ye ycrisisa Oa npeodosiee eghekmume om Kpusama, 6e3 Ga peaucmpupa
cnad u 8 dsama rnokasamerss npe3 HUMo edHa 2oduHa om rniepuoda Ha Kpulama 3a
cMemKa Ha OMHOCUMESIHO 8ucoka peldykuyusi Ha 3aemocmma. Bwbnpekn ue
HaBaKCBaHETO MpW CPeaHOTO Bb3HarpaXkaeHWe € MOo-rofisiMo, OTKOJSIKOTO Npu
NPOU3BOAMTENHOCTTA Ha TpyAda, KOHBEPreHUMsTa npu 3annaTuTe Bce ole U3ocTaBa
CnpsiMO Tasu Npu NPOU3BOAMTENHOCTTA Ha Tpyaa. 3a Oa Moxe 6pymHama 3arnnama
Ha e0uH 3aem Oa e 8 CbWO0MmMO OMHOWEHUE CrpsIMO esporelickama, Kakeomo e
omHoweHuemo Mex0y 6breapckama U eeporielickama npou3sodumesniHocm Ha
mpyda, mo 6pymHama 3ariama mpsibea 0a e ¢ okono 25% no-eucoka. Nnu, ako
cpepgHata 6pytHa 3annata B bbnrapus e okono 700 nB. MeceyHo, TO T4 TpsibBa ga
ctaHe okorno 880 nB., 3a ga MoOXe [BeTe CbOTHOLIEHWS ga ca Onu3ku egHo Ao

Il:l.pyFO.46

4 Pa3bupa ce, cblecTByBaT pasnuyHu Apyri hakTopu, KOMTO He ca egHaksu 3a bwnrapusa n EC-27, kato
CTPYKTypa Ha MKOHOMMKaTa, AN Ha CKpUTaTa UKOHOMMKA M Ap., Taka Ye Ta3u OLeHKa e BanugHa npu paBHu
ApYrn ycrnoBusi.

65



UKkoHOMUYecKo pasgumue u rnonumuka 8 bbraapus: oueHKU U oYakeaHusi

lNpasumernicmeeHa nosumuka 6 obnacmma Ha 3annamume

OuHamukata Ha 3annatute npe3 2010 u 2011 r. ce onpegensile rnaBHO OT
HamansiBawaTta 3aeTocT (pecn. yBenuyaBawata ce Oe3paboTuua) M HesdAcHUTe
nepcrneKkTMBM Kora MKOHOMMKATa LLe ycnee Aa npeojoriee KpusaTta M Ja ce BbpHe Ha
TpaekTopusTa Ha ycTonumB pacTtex. NHdnauuara cnagHa cnpamo paBHULLATa cu OT
2008 r. n Bce no-cnabo Bnuselle BbpXy AMHAMMWKATA Ha 3annartute no nocoka Kb
TAXHOTO yBenuyeHue. [losuweHama npousgodumesiHocm Ha mpyda, Koumo
mpaduyuoHHo e cped chakmopume, onpedensawu O8UXeHUemO Ha 3ariamume,
bewe ¢ nomucHamo enusHUe rnopadu onaceHusima om Hosa anobanHa ¢huHaHcosea
Kpusa, Kosimo bu Mmoena Oa OKaxe Hez2amueHO e8b3delicmeue 8bpXy
UKOHOMUYEeCKOMO pasgumue Ha cmpaHama.

B Tasn obcTaHoBKa NpaBMTENCTBOTO 3ae KOHCepBaTMBHA MO3ULMS MO OTHOLLEeHWEe Ha
JoxoauTte B cTpaHaTa. To [JocTta nNecTenuBO M3Mon3sa [ABaTa CU OCHOBHM
WHCTPYMEHTa, KOWUTO [OWPEKTHO BNMSIAT Ha cpedHata paboTHa 3annata —
MUHMManHaTa paboTHa 3annata M Bb3HarpaxaeHusTa Ha HaeTuTe B GHMKETHUA
ceKkTop.

Ot 2003 po 2009 r. BKMYUTENHO [OEWCTBALLMUTE MpaBUTENCTBA BUHArM ca
aKkTyanuampanu MmHuMmanHarta pabotHa 3annaTta (MP3), kato oGukHOBEHO ToBa ce
OCbLLECTBSABALLE B HA4YanoTO Ha KaneHgapHaTa rogvHa 3aefHo C akTyanusvpaHuTe
nparoBe Ha pdaHbka 3a obnaraHe Ha obwwusa goxon. [pes 2010 r. nogoGHO
aKTyanuaupaHe He Gelle n3BbpLUeHo, a npe3 2011 r. 6elle HEKONKOKpPATHO oTnaraHo
W cneg npogb/PKUTENHN NPEroBopu Mexay npodCbio3HUTE OpraHusauum, oT efHa
CTpaHa, 1 NpaBUTENCTBOTO M OpraHu3daummTe Ha paboTogartenute, oT gpyra, Gewe
OoCblUecTBeHa nbpBaTa akTtyanudauua Ha MP3 ot aHyapu 2009 r. Hacam. [lpes
centemBpu 2011 r. 79 G6ewe nosuweHa ot 240 Ha 270 nB. Mece4Ho, unm ¢ 12.5%, a
oT 1 man 2012 r. Ha 290 nB. ApryMeHT1TE Ha NPaBUTENCTBOTO 3a AbMAroTo OoTnaraHe
Ha Tasn Msipka Osixa MakpOMKOHOMMYECKM (OYaKkBaHO HamareHue Ha paboTHUTe
MecTa, noBuLwaBaHe Ha 6e3paboTtuuarta) u dpuckanHn. Cnopeg nsdmcnexdus Ha MTCI
HETHUAT edeKT 3a AbpKaBHUSA OHOOKET OT Tasm Mspka npes centemepu 2011 r. 6um
own nog 30 mMnH. nB. roguwHo (yBenudeHue Ha bogxeTHns aedpuunt ¢ nog 0.05% ot
BBI1), koeTo e NnpekaneHo Manka cyma, 3a Aa NpeAcTaBnsBa UHTEPEC 3a CbLUECTBEHA
anckycust. OdvakBaHWTE MaKpOMKOHOMMYECKM edpbeKkTM CbLo He Cce CbCTosiXa.
BcnencTterne Ha Msipkata yBenMUYEHWETO Ha cpefHaTa pabotHa 3annarta (CP3) Gelwe
He mnoBeye OT 2 Mp.M., HO TEMMbT Ha HamManeHue Ha 3aeTocTTa MpPoabikM da ce
3abaBda 1 egBa nv guHamukata Ha MP3 Oele cped OCHOBHUTE (DaKTOpW, KOUTO O
onpegensaxa npe3 To3u nepuwod. Jluncama Ha CbWECMBEHU MaKpOUKOHOMUYECKU
egpekmu om npomsiHama Ha MP3 e uHOukamop, ye HelHOMmMO HUBO € MpPeKasrieHo
HUCKO U ¢hakmu4vecKku ms He ce u3rnosidea eghekmusHo. MHOro BeposTHO € pearHo
n3nnawiaHmTe paboTHM 3annatv, OOPW U KOraTto TAXHOTO OTYETHO HMBO € OKOJO
MWHUMAarHOTO, B JeNCTBUTENHOCT Aa ca No-BUCOKW U akTyanusauuaTta Ha MP3 pa e
nMana eauMHCTBEHO CTaTUCTUYECKN edDeKT.

Onpep,enﬂHeTo Ha WKOHOMMWYECKM onpaBaaHO HMBO Ha MUHMMaAlHaTa pa60THa

3annaTa He e BbMPOC €AUHCTBEHO Ha ,CrpaBedAnvBO” 3annaljaHe Ha Tpyga, a e
CBbp3aHO C npobnemu kaTto TepuTopuanHa MOOMIHOCT Ha paboTHaTa cuna,
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noTteHuman 3a pacrex, ,pabotewwm 6egHN”, NO-BMCOKN CTUMYIN 3a y4acTue Ha nasapa
Ha Tpyda u T.H. TpsibBa ga ce oTbenexu, Ye cnopes OaHHWM Ha EBpocTtaT gensT Ha
paboTtewmnTte 6egHn ce e nosuwnn ot 5.4% npes 2006 r. go 7.7% OT 3aeTuTte B
cTpaHata npe3 2010 r. Ype3 oTHoweHueTo Mexgy MP3 1 CP3 npaBnTencTBoTo MOXe
Ja Bnusie BbpXy AOXOoAHaTa Aucnepcusi B UKOHOMUKaTa. [Nopagu 3abaBsHeETO Ha
aKkTyanusaumsita n gensbT Ha MP3 6ewe Hamanan nog 35% ot CP3 3a crtpaHara 3a
TpeToTo Tpumeceudne Ha 2010 r.

He Ha nocrnegHo msacTo, Ypes onpegensHeTo Ha MP3 npaBuTencrBoTo npaeu usbop
Mexay OBe anTepHaTUBHU LenvM — MO-BMCOKa MPOU3BOAUTENHOCT Ha Tpyda wiav no-
ronama 6espaboTtuua. AKo LienTa e Aa ce NOCTUrHe No-BMCOKa NPOM3BOAUTENHOCT Ha
TpyAa B MKOHOMMKATa, TO NPaBUTENICTBOTO € rOTOBO Aa 3anfaTtu LeHaTa Ha no-
ronamaTa 6e3paboTuua. To NnocTaBs NO-BMCOK npar Ha paboTHUTE MecTa, paskpuTu B
WKOHOMMKATa, KaTo Te3n, KOMTO He MoraT ga reHepupat [JOCTaTb4yHO BMCOKA
nobaBeHa CTOMHOCT, He ca OT HEroB MHTEPEC W ObpxaBaTa Cce Haema fa nnaiwia
couManH/ noMOLWM Ha nuuaTta, KOMTO eBeHTyarnHo 6uxa rm 3aenv npu no-Hucka
HopmaTnBHa MP3.

B 6asata gaHHM Ha EBpocrtaTt mma gaHHu 3a MP3 B aBageceT oT cTpaHute oT EC.
Mpe3s 2009-2011 r. noBe4yeTo OT TAX ca akTyanuaupanu MP3 gBa vnn Tpy NbTw.
KpaiHute cnyyaum ca gbpxasu kato EcTtoHus, JlutBa u Enpe, kboeto HUTO eguH NbT
He e Own HanpaBeHa MpOMsiHa B HMBOTO Ha MokasaTens. Ha obpaTHus nontoc e
XonaHaud, KbOeTO ToBa HUBO Ce akTyanuaupa BCSKO Tpumeceuve. [lo-yecToTo
akTyanusmpaHe Ha MP3 nosBonsBa ToBa ga CTaBa C MO-Masku CTbMKW, KOETO
crnomara MKoHOMMuKaTa no-necHo ga abcopbupa edektute oT npomsHara.

Opyrmat MHCTPYMEHT Ha NMpaBUTENCTBOTO 3a NPSAKO BMMSHWE Ha naslapa Ha Tpyada e
OnHamMukaTta Ha 3aeTocTTa U paboTHMTe 3annaTtn B 60oKeTHUA cekTop. B HavyanoTo
Ha MaHJaTa Ha ynpaBfeHMeTo Ha cerawHoOTO MPaBUTENCTBO 3agdBkaTta Oelle 3a
CblUeCTBEHa peayKumnsa B 3aeTOCTTa B AbpXaBHaTa agMUHUCTpaUUsa U 3ampassiBaHe
Ha HMBOTO Ha 3annallaHe, Taka 4Ye pasxoauTe 3a paboTHa 3annata B ObpXKaBHMUS
GrookeT ga ca cbobpaseHn ¢ HamanenuTe My Bb3MOXHOCTU Aa oMHaHcKpa nogooHu
pa3xogu. [NMbpBOHa4YanHNTe HaMmepeHus Bsixa 3a CbKpallleHne Ha paboTHUTE MecTa B
cektop [ObpxaBHO ynpaBneHne ¢ okono 15%, makap 4ye Tasum uen He OGewe
NOTBbPAEHA 32 BCUYKN MHCTUTYLINN.

KaTto usno npaBMTENCTBOTO ycnsd Oa OCbLUECTBM TOBa CM HamepeHue, OO rondma
cTeneH NpMHyAeHOo OT HeOBXOAMMOCTTa 3a KOHCONMAMPaHe Ha AbpKaBHUTE PUHAHCMK.
Mpe3 2010 r. 6poAT Ha HaeTuTe nuua B OlmKeTHUA cekTop Hamans ¢ 4.5%, a
na3nnaTteHuTe cpeactea 3a paboTtHa 3annata — ¢ 1.2%. lpe3 2010 r. 6posT Ha
BrooKeTHUTE cnyxuTenu (3gpaseonasBaHe, obpa3oBaHne N ObpXKaBHO ynpasrieHue)
OTHOBO 3anoyHa Aa HapactBa (¢ 2.3%), KakTo n pasxoguTe 3a paboTHu 3annatu (c
2.9%). Bbnpeku 4ye obpxaBHMAT GromkeT Npoabmkm Aa 6bae Ha aeduunt, nogobHo
yBenMyaBaHe Ha pasxoauTe 3a paboTHa 3annata Oewe onpaegaHo - obwwTe
npuxoan Ha ObpXXaBHWUA OlOOXKET ce NOoBULIMXa HOMUHANHO C no-BUCOK Temn (6%).
Taka uenTta 3a OtopxkeTeH AedununT Oelle U3NbIHEHa, kKaTo HeroBaTa CTOMHOCT Delue
no-Hucka ot Tas3u 3a 2009 r.; yBenuMYeHNeTo Ha pasxoauTte 3a paboTHa 3annarta Ha
HaeTuTe B OlmKeTHUs cekTtop bele Mo-manko OT yBENMMYEeHMETO My B usnaTa
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nkoHomuka (7.8%).

Mpe3s 2011 r. gaHHMTE MokKa3BaT, Ye MPaBUTENCTBOTO YBENWYM 3aeTocTTa B
OlompKeTHMA cekTop (OTKa3 OT HaMepeHusaTa 3a pegyuupaHe Ha nepcoHana) u
3ampasu HuBoTo Ha CP3. Taka, oT egHa cTpaHa, ce Jage U3BECTHO obnekyeHne Ha
BbTPELUHNSA Na3ap Ha TpyAa, KOWTO npe3 npeaxogHaTta rogvHa ce xapakrepusvpalle
C noBuLLIEHNE Ha Oposi Ha ocBoboaeHUTe OT paboTa nuua u cnabo TbpceHe Ha Tpya,
a OT gpyra, HapacTBaHETO Ha pasxoguTe 3a Tpyd ce 3anasy OTHOCUMTEITHO HUCKO, 3a
[a 3acTpallum U3nbrHEHMETO Ha BrogkeTa.

bespabomuya

Mpes 2010 m 2011 r. paBHuWweTOo Ha 6GespaboTuua B CcTpaHaTa MNOCTOSIHHO
HapaCTBame.47 OcHoBeH dakTtop 3a ToBa Oewe Hamangeawiata 3aeToCcT B
Hbnrapckata MKOHOMMKA, NPOLEC, KOWTO JOCTMIHa CBOSA MWK Npe3 BTopaTta MofoBuHa
Ha 2010 .

HamansBaHeTo Ha 3aeTocTTa He ce TpaHcnvpa mM3usAno B yBenuveHa 6espaboTtuua.
Hanpumep, ako cpegHorogmwHuAT 6pon 3aetu cnopef HabnogeHveto Ha paboTHaTta
cuna (HPC) e Hamansan ¢ okono 100 xumn. yoseka npe3 2009 r., ¢ manko nog 200 xun.
npe3 2010 r. n oTHoBO ¢ okono 100 xun. npe3 2011 r., To BpPoAT Ha Be3paboTHUTE ce
€ yBenuuun cboTBeTHO ¢ 38 xun. yoBeka npea 2009 r., ¢ okorno 100 xmn. npes3 2010 .
n egsa ¢ 25 xun. npes3 2011 r. B cbLloTo Bpeme OposT Ha nuuarta u3BbH paboTHaTa
cuna ce e 3anasui OTHOCUTENHO MOCTOsIHEH, kaTo npe3 2009 r. ce e yBenuyun ¢
okono 15 xun. yoseka, npe3 2010 r. ¢ okono 10 xun., a npe3 2011 r. npakTM4yeckn He
ce e npomeHun. MNpes nepuoga 2009-2011 r. okono 45% ot nuuaTta, octaHanu 6e3
paboTa 3a no-NpoAbIKMTENEH Mepuod, ca MpeMuHanM B KOHTUHreHTa Ha
6e3paboTHuTe, okono 5% ca HanycHanu paboTHaTta cuna (o6e3kypaxeHu unm no
Apyra npvymMHa) M OKOJO MOJSIOBMHATa ca HamnycHanu Bb3pacToBaTta rpyna u Ham-
BEPOATHO ca ce NeHcnoHupanu. Moxe aa ce Hanpasu U3BOObT, Ye npednpuemadume
ca onmumu3uparnu 3aemocmma Cu, Kamo 8 paeHa cmereH ca CbKpauwjasaniu
pabomHu Mecma, 3aemaHU Om [eHCUOHUpaHu nuya, u crned moea He ca au
3amecmearnu ¢ Hogu pabomHuUyuU, U ca CbKpauwjasasnu 3aemu, Koumo ca ocmasasiu Ha
nasapa Ha mpyda unu ca e0 Harfyckaau ropadu HsKakea [rpuqyuHa U38bH
reHcUoHuUpaHe.

B pesyntar oT TOBa pas3BuTMe nNpe3 nocnegHuTe roavHM KoedUUMEHTBbT Ha
MKOHOMMYECKa aKTUBHOCT Hamans 1M 6bp30 ce yBenMynm HMBOTO Ha ©OespaboTuua.
Taka MKoHOMMYeckaTa akTUBHOCT Ha HaceneHMeTo cnagHa ot 67.8% 3a 2008 r. - Han-
BMCOKa CTOMHOCT Ha nokasaTtens npe3 nocrnegHute roauvHu, oo 66% 3a 2011 r.
PaBHuweTo Ha 6e3spaboTuua ce nosuwm oT 5.6% 3a 2008 r. go 11.3% 3a 2011 r.

(chur. 4).

“ Tyk 1 HaBcsikbae No-4ony AaHHWTe oT HabniogeHneTo Ha paboTHaTa cuna ce oTHacs 3a Bb3pacToBaTa
rpyna mexay 16 n 64 rognHu.
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durypa 4

HuBo Ha 6e3paboTuua B Brnrapus

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

| —i— ECTecTBEHO HVUBO +AKTyaﬂHML|aHHI/I|

MN3tounmk: HCU, MyuHncTepcTBO Ha huHaHcuTe.

YBenuyeHneTo Ha HMBOTO Ha 6e3paboTuua B bbnrapusi € egHO OT HaM-BUCOKUTE Cpes
BCUYKM cTpaHu oT EC-27 — ¢ 5.7 np. n. No-BUCOK pbCT Ha nokasaTtens e HabnogasaH
€0WUHCTBEHO B TpY OT AbpXaBuUTe CbC CbLueCcTBeHN dunHaHcoBu npobnemu (McnaHums,
Wpnanana u [Mbpuusa, kato 3a nocnegHata paHHute ca go 2010 r.) u Tpute
npubanTuiickn ctpanu (EcToHus, JluteBa u JlaTBMsA, 3a nocnegHata gaHHWTE ca go
2010 r.). MNpuumHnTe 3a 6bP30TO yBenuueHve Ha paBHUWETO Ha GespaboTuua B
Bwnrapus ca cnegHute:

1.

EdbekTuTe oT Kpm3aTa MovTu M3usano ce NpexBbprivxa BbpXy 3aeTocTTa, KaTo ce
3anasn OTHOCUTENHO BUCOK pPbCTbT Ha HOMMHanNHata paboTHa 3annara.
MpaBUTENCTBOTO HEe Npeanpue CbLIECTBEHM MEPKM 3a OrpaHuMdaBaHe Ha Tesun
HebGnaronpusaTHn edekTn. Moxe pa ce npeanonara, 4e nogobHa e 6Gwuna
cutyaumata B nNpubanTUNCKNTE MKOHOMMKW, KOUTO CbLUO Ce OTNiM4aBaT C MHOro
LWMPOK AnanasoH Ha AMHaMKUKa Ha HMBOTO Ha 6e3paboTuua npes nocnegHute 3-4
roguHun. Tpsabea ga ce otbenexun obave, ye npes 2011 r. B EcToHua u JlutBa ce
HabnogaBa HamansaBaHe Ha Ge3paboTuuarta (Tyk Moxe ga gobasum n CrioBakus,
YMATO OUMHaMMKa Ha nokasaTens e cxodHa ¢ Ta3u B bbnrapus, Ho npe3 2011 r.
CblLO ce HabnopgaBa npeyynBaHe B TpeHAa) U B Te3nM MKOHOMMUKW 3amno4yHaroTo
Bb3CTaHOBSIBAHE Ce Mu3pa3siBa OCBEH BbB Bb3CTAHOBSBAHE Ha HMBOTO Ha
HOBOCb3[a[EeHNs1 OOXOA, CbLO U BbB Bb3CTAHOBSIBAHE Ha 4acT OT 3arybeHuTe
npe3 Kpu3ncHUs nepuop paboTHU MecTa.
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2. M3uncnenmata Ha MuHUCTEpPCTBOTO Ha OUHAHCUMTE 3a CTPYKTYpHUS Aeduumt
nokasear, 4Ye npe3 2007-2009 r. paBHMLIETO Ha Oe3paboTuua B cTpaHaTta e 6uno
3Ha4YMTENHO Nog eCTECTBEHOTO CM HUBO, KaTo pasnunkata e Han-ronsima npe3 2008
r. (2.3 np.n.). Mpe3 2010 n 2011 r. BCcreagcTBMe Ha KpusaTta U onTUMKU3auuMsaTa Ha
3aeTocTTa HMBOTO Ha Oe3paboTuua Beye HaOXBbPMs €CTECTBEHOTO CUM HMBO C
okono 1.3 np.n. [OpyrM [aHHM CbLO NOAKPENnAT Te3aTa, 4e Obnrapckata
MKOHOMMKA Ce € [OBWXuna Hag noTeHumana cu npegn Kpu3ata. PbCcTbT Ha
3annatuTte YyBCTBUTENHO M3NpeBapBa TO3M Ha NPOM3BOAMTENHOCTTA Ha Tpyada
(2007-2008 r.), 6GpoAT Ha HOBOMPUETUTE INULA TPaWMHO Ce 3agbpXa Hag
AbrrocpoyvHaTta cv cpefHa, AoKaTo TO3M Ha HanycHanuTe ce 3agbpxa nog Hesl. o
naHHn Ha HPC Ha HCW 6poaTt Ha 6e3paboTHuTe B cTpaHata npes3 2008 r. e 6un
198 xun. yoBeka. B cbLOTO Bpeme crnopepn AreHumsita no 3aeTocTtTta B Gtoparta no
Tpyga ca 6unu pervctpupanm 135 xun. 6e3paboTHM C OCHOBHO WM MO-HUCKO
obpasoBaHve. C gpyrm gymu, Hag OBe Tpetu oT 6espaboTHute ca 6unu 6es
KakBaTo M Oa e kBanudukauus u pabotopgaTenute ca Gunu msnpaeBeHn npen
peaneH gevumnT Ha kBanuduumpaHa paboTtHa cuna.

lMonumuku Ha AeeHyusima rno 3aemocmma

lMpaBuTencrteeHata nonuTMka B oOnacTtTa Ha 3aetocTTa M Gespabotuuata ce
OCbLLECTBSABA 4Ype3 MPOEKTUTEe, NporpaMmmTe U MEpKuTe, 3anoxeHun B HaumoHanHus
nnaH 3a gewcreue no 3aetoctrta (HMO3) 3a 2010 r., kakTo 1 4Ype3 ronsma Yact oT
cxemute no OnepaTtuBHata nporpama ,Pa3suTtre Ha yoBewwknute pecypcn”. [Jo 2008 r.
aKTMBHWTE MNpaBUTENCTBEHM MeEpKM Ha Mas3apa Ha Tpyda ce uHaHcMpaxa
U3KMIYNTENHO CbC cpeacTBata Ha AbpxkaBHus 6Gioogxet, gokato ot 2009 r.
BKIMIOYMTENHO Te ce (hrHaHcmpaT u Ype3 cpeacTBa Ha EBponelnickus counaneH goHAa.

HMA3 3a 2010 r. cbaobpxa 6orat Habop oT cpeactBa — 19 nporpamu n 19 mepku,
AaBaluy Bb3MOXHOCT [a ce OKa3Ba pasHoobpasHa nogkpena Ha 6e3paboTHu 1 3aeTu
nvua, KoATO € KOHKPETHO OpUEHTMpaHa KbM TEXHWUTE WHAMBUAyanHW NOTPeGHOCTW.
MaBHWTE LEeneBun rpynu, KOUTO NPeACTaBnsiBaT MHTEPEC 3a akTUBHATa MONMUTUKA Ha
NpaBuUTENCTBOTO, Ca MMagexuTe 0o 29-roguwHa Bb3pacT (22.9% oT yvacTBanuTte B
MepKM 1 nporpamu 3a 6e3pabotHm npe3 2010 r.), 6e3paboTHMTE Ha Bb3pacT Hag 50
rogmHn (23.6%) v npogbmkutenHo 6espaboTHuTe (10.4%). MNpy ToBa akUeHTbLT Ha
MEpKMTE 1 NporpamMuTe 3a pasnMyHUTE Bb3PacTOBU IPYNn CbLLO € pasfimiyeH — OKOJo
OBe TpeTu OT MIagexute ca ydyacTBanuM B nporpamm 3a kBanudukaums u
npeksanudumkaumsi, a egHa Tpeta — 3a cybcuaupaHa 3aeTocT, [okato npw
Bb3PacCTHUTE y4aCTHMLUM B aKTUBHUTE MEPKM OBE TPETU ca Ce BKIHOYMMM B Nporpammu
3a cybcuaoupaHa 3aeTocT, a efHa TpeTa — B nporpamy 3a KeBanuduvkaums u
npeksanunkauus.

Bbnpeku ye npe3 2009 n 2010 r. 6posT Ha perncTpupaHuTe 6e3paboTHn B bbnrapus
CbLUeCTBEHO HapacHa, a oT 2010 r. akTMBHaATa MONMTUKa Ha NPaBUTENCTBOTO Ha
nasapa Ha Tpyga 3anoyvHa ga ce mHaHcMpa OCBEH OT AbpXKaBHUSA OHOXKET CbLUO U
ypes cpeAcTBa Ha eBponenckuTe goHaoBe (okono 35% OT cpeAcTBaTa 3a aKTUBHU
MEepKM 1 nporpamu), obliara cyma Ha cpefcTBaTa, Noxap4yeHu 3a akTMBHA MONUTUKA
Mo 3aeToCTTa, U BPOSAT Ha y4acTHULMTE B TSIX MOCTOSIHHO cnada (tabn. 1). B pesynrar
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Hamarnaxa KakTo y4vacTBanuTe B aKTMBHWM MEpPKM W rporpamum perucTpumpaHu
0e3paboTHKN, Taka U CPedHuUsaT pasxod Ha eauH GespaboTeH. HeobxogumocTtTa oOT
CbKpalljaBaHe Ha OlmKEeTHUM pasxoaou MOBMAMS HEraTMBHO M BbPXy aKTUBHaTa
MoNWTUKa Ha MNpPaBUTESICTBOTO Ha Masapa Ha Tpyda, KOETO CbLUECTBEHO CbKpaTtu
obxBaTa Ha MepK1Te U NporpamnTe.

Tabnuua 1
Pa3xopgu 3a 6e3pabotHu B bbnrapusi, 2007-2010 r.

2007 r. 2008 r. 2009 . 2010 T.

Pasxoaun — obwwo (xun. ns..) 173 091.8 | 173 057.2 | 155 676.5 | 97 354.9
B T.4. OT AbpXaBHUA BrogXeT (xun. n..) 173 091.8 | 173 057.2 | 155 676.5 | 63 281.5
ot EC (xun. nB.) 34 073.4
Bpow BKnoYeHn nuua 130 345 112 228 114 230 58 862
V3pasxonBaHu cpeacTea Ha 6e3paboTeH (11B./40BeK) 600 740 583 277

M3To4HMK: AreHums no 3aetocTra.

CbkpallaBaHeTO M €BEHTyarHOTO HamansiBaHe Ha LWeapocTTa Ha Mepkute U
nporpaMmnTe Ha npaBUTENCTBEHATa MOMMTMKA 3a HacbpyaBaHe Ha 3aeTocTTa ce
oTpassiBa U OT gonbrHuTeneH uHamkatop. Cnopeg HPC Ha HCW ot Hayanoto Ha
2002 r. 6posT Ha perucTpupaHute 6e3paboTHM MOCTOSIHHO € HaaBuLlaBan TOo3W Ha
bespaboTHuTe. CriegoBaTeNniHO YacT OT pernctpupaHuTe B GtopaTta no Tpyga He ca
cMsTanu cratyca CcuM Ha TpydoBWsi nmasap kaTo 6e3paboTHW, a Hal-BEeposiTHO ca
nonaganu B rpynarta nvua uM3BbH paboTHaTa cuna, 3awoTo He ca TbpCenu akTUBHO
pabota. lNMogobpkaHeTo Ha perucTpaumsi B Owopata no Tpyda ce e Obikano Ha
NpuaobUBKM KaKkToO MO JIMHMS Ha aKTMBHUTE MEPKM Ha nasapa Ha Tpyda, Taka u no
NMHWST HA MEPKUTE B MpeXaTa 3a coumanHa 3awmrta. Ot nocnegHute meceum Ha 2010
n npes yanata 2011 r. 6poar Ha 6e3paboTHuTe cnopen HPC Beve HagxBbpns To3u,
oTyntaH OT AreHuMsiTa noO 3aeTocTTa, KOEeTO € MWHOMKATOp 3a Hamansanata
aTPaKTMBHOCT Ha perucTpaumaTa B OopaTta no Tpyaa cama no cebe cu.

lNMompebneHue u pa3xodu Ha doMakuHcmeama

3abaBsAHEeTO Ha WKOHOMMYEcKaTa akTUBHOCT Ha MpeanpusiTuaTa, HapacHanuTte
npobnemu c GanaHCMpaHETO Ha ObpXKaBHUS OIOMKET, HEACHUTE NEepPCneKkTUBU Ha
pa3BuMTME B HEMOCPEACTBEHOTO ObAelle, KaKTO W  OrpaHU4YeHOTO 3aeMHO
(PbUHaHCUpaHe NoBMMsIXa Ha PA3KOTO CbKpalllaBaHe Ha pacTexa Ha noTpebneHneTo
Ha gomakuHcTBaTa. Ako npes3 nepuwoga 2002-2008 r. cpeAHOrogMLIHUAT TeMn Ha
HapacTBaHe Ha oOwWwwuTe pa3xoguM Ha AOMakuHcTBaTa (MO LEeHW Ha npeaxogHaTa
rogvHa) e 5.6%, To owwe npe3 2009 r. peanHoTo noTpebneHue Hamans ¢ 0.6% cnpsamo
2008 r., a npe3 2010 r. noTpebneHneTo Ha gOMakuHcTBaTa otyete cnag ot 4% B
peanHo m3paxeHue. Egea npes 2011 r. obwmMaT pasxoq Ha JOMAKMHCTBATa 3anoyHa
Ja ce Bb3CTaHOBsIBA, HO B MOCTOSIHHW LIEHW Bce oue € noj HMBOTO cu oT 2008 r.

(cowr. 5).

[OuHamukata Ha obwmTe pa3xoam Ha gomakumHcTBaTta belle m3uano obycnoseHa oT
OVHamMukaTta Ha TexHust ooy npuxoa. PeanHunat obuy goxon Ha nuue oT 4OMaKUHCTBO
3abaBu pactexa cu ouwe npe3 2008 r., KoeTo ce ObIkelle Ha BMcokaTa MHdnauus,
peructpupaHa npes rogmHaTta. lNpe3 2009 r. pbLCTLT Ha NokasaTens ce 3anasy HUCHK,
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KOEeTO TO3M NbT Ce Ab/Kelle Ha 3abaBAHETO Ha pacTexa Ha HOMUHaNHUTE 40Xo4u B
cTpaHaTa, a npe3 2010 1 2011 r. cpeaHMAT obLL, AOXOA4 Ha NuLe pearnHo HaMarnsBsalle
cnpssiMo npeaxogHata roguHa. Kpusata B noTpebneHMeTo, KOATO MMa OCHOBEH
npuHoc B AuHamukata Ha BBI1, 6elle npegonpeneneHa oT gMHaMuKaTa Ha goxoguTe,
KaTo npucnocobsiBaHETO Ha NOTPebneHneTo Ha AOMaKMHCTBaTa Ce WM3BBbPLUM MOYTU
€[HOBPEMEHHO C U3MEHEHOTO paBHULLE HA JOXOAMUTE.

durypa 5

oanWwHW TemMnoBe Ha U3MEHEHWNE Ha CPeaHnUTE NOTPeOUTENCKN pasxoam 1 Npuxoam
Ha nuue ot gomaknHcTBo (%, cpeaHorogmHo UTILL)

20 7
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[ == 06w notpebuTenciu pasxon —&— 06 npuxoa |

N3TouHmk: HCU, cobeTBEeHU n3dmncneHus.

Mopagn HamansiBaHeTO Ha peanHuTe goxoau npe3 2010 n 2011 r. gomakMHCTBaTa
OorpaHu4Mxa KakTto CBOMTE pa3xoau 3a noTpebneHue, Taka u cpeacTsarta, OTAENEHU
3a cnectaBaHua. Cropen [OaHHUTE Ha [OMakuHckuTe OrogxeTn  cpegHute
CNecTsiBaHNS Ha €4HO NuLe HamansasaT NOCTOSHHO Npe3 NocneaHuTe ABEe roAuHU - OT
167 nB. 3a 2009 r. (TAXHaTa MakcumMarnHa CTOMHOCT 3a nocnegHuTe roanHn) ao 46 ne.
3a 2011 r. (BCUYKO B HOMUHANHWM CTOMHOCTK). Taka cpegHOTO crnecTaBaHe Ha nuue ot
OOMaKMHCTBO cnagHa OO0 HuBa, XapaktepHu 3a nepuoga 2001-2003 r. OTHoCUTENHO
BMCOKW OCTaBaT pas3xoauTe 3a noracsBaHe Ha 6aHKOBW KpeguTu U Apyrn 3aemMu, KOeTo
e obycrnoBeHO OT ronsiMata KpeguTHa akKTUBHOCT Ha TbproBckute OaHkm npes
nepvoga 2005-2008 r., koraTo AOMaKMHCTBaTa HaTpyrnaxa OCHOBHaTa 4acT OT CBOUTe
0aHKoBM 3aabimkeHnsl. Taka HOMWHANHOTO HapacTBaHe Ha goxoga npes 2011 r. ce
M3nosf3Ba 3a Bb3CTAHOBsIBAHE Ha MNOTPebneHneTo Ha HMBa, XapakTepHu 3a
npeaxoaHu roauHN, KakTo 1 3a NOKpMBaHe Ha 3a4biHKEHUSI KbM KpeauTopu.

Cmpykmypa Ha nompebreHuemo

B cTpykTypaTa Ha noTpebrneHveTo ce HabnogasaTt NPOLMKIUYHA MPOMEHMW, KOUTO
XapakTepusvpaT eTana Ha pasBUTMe Ha WKOHOMMKaTa. [lomakMHcTBaTa MoYTw
BeJHara pearupaxa Ha cnagawute [OXO4W, KaTo CbKpaTuxa pasxoaute cu 3a
ob63aBexgaHe U AbNAroTpaiHW npeaMeTn 3a noTtpebneHve, pasxogute 3a cBO6OAHO
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BpeMe N KynTypHM 3aHMMaHus, 3a TpaHCnopT, 3a Apexu u obyBku. Hamansxa wu
pas3xoaute 3a [OMAalUHO CTOMAHCTBO W ApPYrM pas3xoan U3BbLH MoTpebutenckute.
[omakuHcTBaTa ce onuTaxa Aa nogabpXaT OTHOCUTENHO MOCTOSIHHWM HOMUHAmNHUTE
C/ pasxodu 3a xpaHa, KoeTo Ha (hoHa Ha MOHWXKEHWETO Ha OCTaHanuTe pasxoau
AOBefe [0 yBenuyaBaHETO Ha TEXHUS OTHOCUTENEH Asn B o6WoTo noTpebneHue.
Taka Gelle npekbcHaTa TeHOEHUMSITAa KbM MOCTEMNEHHO HaMansBaHe Ha Jderna Ha
XpaHUTE U HanWUTKMTe B obwmMTEe NOTPEOMTENCKN pa3xoam Ha AOMakMHCTBaTa, KOSTO
ce Habntogasawe ot 2000 r. Hacam (Tabn. 2).

Tabnuua 2
CTpyKkTypa Ha obLumsa pasxoq Ha e4HO Nuue B JOMAKUHCTBO (%)

2001 | 2008 | 2009 | 2010 | 2011
06wy pa3xoa 100.0 | 100.0 | 100.0 | 100.0 | 100.0
MoTpebutencku obLy pasxon 86.1| 85.2| 85.7| 85.7| 84.0
XpaHa 1 6e3anKOX0MHM HAaNUTKK 449 | 36.6| 365 37.2| 36.2
AINKOXOIMHW HanuTKW 1 TIOTIOHEBU N3enus 3.7 4.4 4.7 4.6 4.4
O6nekno n 0byBku 3.6 3.5 3.1 2.9 3.0
XKunuuwa, Boaa, enektpoeHeprusi n ropusa 3a outoBn Hyxan | 12.1| 13.6| 14.5| 143 | 141
YKunuwHo o63aBexgaHe M nogabpXkaHe Ha goma 2.9 3.7 3.7 3.4 2.7
3apaBeonasBaHe 3.9 4.8 5.3 5.5 5.6
TpaHcnopT 5.3 6.9 6.0 6.0 5.9
CbobLeHus 3.3 4.5 4.5 4.7 4.6
CBo00aHO Bpeme, KynTypeH oTAuX 1 obpasoBaHue 3.2 3.7 3.9 3.5 3.5
Pa3Ho0o6pa3sHu CTOKM 1 ycnyru 3.2 3.7 3.6 3.7 3.9
e 3.1 3.2 3.2 3.8 5.2
[lomallHO CTONaHCTBO 3.1 1.6 1.3 1.0 0.9
Opyru pasxogu 7.7 10.0 9.8 9.4 9.9

M3touHmk: HCU.

EnHa yacT OT pasxoautTe — 3a OTOMMeHWe, TOK UM BoAda, 3a 34paBeonasBaHe,
CbOOLIEHNs, KakTo M pasxoouTe 3a [aHbluM, He npeTbpnaxa CbLECTBEHU
CbKpaLLleHMsl, KaTo HAKOM OT TAX [0PY yBenuumxa OTHOCUTENHUSA CU OAN B O6LUMS
noTpebutenckn pasxod. TAXHOTO HMBO TMOYTM aBTOMATMYHO Ce NoAabpXa oT
perynsipHuTe peBU3UKN B LIEHUTE Ha Te3Wn YCyru, rofisiMa 4acT OT KOMTO ca obeKT Ha
ObpXaBHO perynvpaHe. Taka akTyanusauusiTa Ha LUeHWUTe Ha KOMyHarHuTe ycnyru u
BUCOKMAT UM MPUOPUTET B MNaHWpaHEeTO Ha OOMaKWHCKATE GHIKETU UM OCcurypu
noytu 6GesnpobnemMHO npeofonsiBaHe Ha Mepuoda Ha Kpu3a B OoxoauTe W
aBTOMaTU4YHO Bb3CTaHOBSIBAHE Ha pa3XxoauTe 3a TAXHOTO noTpebneHuve.

Mpe3s 2011 r. gomMakMHCTBaTa OTHOBO YBENWYMXa PasxOAuTe CUM 3a HeXpaHWUTEenHu
CTOKW M YCRyrm — 3a XWNULHO oB3aBexpaHe u nogabpXaHe Ha AoMa, Kakto U 3a
TpaHcnopT. Bbnpekn ToBa Te ocTaeBaT NOTMCHaATW M MpogbikasBaT da Hamanssar
OTHOCUTENHNUA cM Asan B obwus OrooKeT HaA OOMakMHCTBaTa. Te3u rpynum CTOKM U
YCNyrn ca Han-4ecTo M3MNOM3BaHM 3a XapakTepusanpaHe Ha uuKbra Ha pasBuTue Ha
AajeHa VKOHOMMKaA W ca [JdonbiHUMTENeH WuHAMKaTop 3a CbluecTByBallata
HEeCUrypHOCT 3a pa3BUTMETO Ha Gbrrapckara MKOHOMMKA.

Cmpykmypa Ha doxo0a

Hamangaxa goxogute OT W3TOYHULN, CBbp3aHMN C WMKOHOMMUYECKa JenHocTt, a ce
3anasnxa un Oopu yeenmyduxa Te3n, HYHNNTO U3TOHHULUUM Ca CBbp3aHn CbC couuariHu
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nnaLlyaHusa, NoMoLLU 1 obesLeTeHus.

Halt-gpamaTu4HO ce NoHWXKaBaT AOXOAUTE OT JOMAaLUHO CTOMaHCTBO. TO3M NpoLec e
XapaKTepeH 3a MoyTu uenus nepuon, obxsaliall, NnocrneaHuTe AeceT rofguHKU, HO A0
2008 r. Te umaxa OTHOCUTESNHO BUCOK ASAN B 0OWMA goxod Ha AomakuHcTBata. Om
2008 e. Hacam doxodume om OomMawHO cmornaHcmeo ee4ye rpedcmasrisieam
He3Ha4YumerneH 0si1 om obuwust 0oxod 8 brodxxema Ha doMakuHcmeama U me, Kakmo
u Ooxodume u38bH pabomHa 3annama, umMam 6ce [10-Mafko 3HadYeHue 3a
OuHamukama Ha obuwjusi 00xo0.

3a mbpBM MbT OT AeceT roagnHu Hacam npe3 2010 r. cpegHusaT goxod Ha nuue oT
3annaTtu Hamans, NOBNWUsH OT pedyKuMsTa Ha 3aeTocTTa B cTpaHaTa (Tabn. 3). MNpes
2011 r. cpegHuAT OOXO4 Ha eaHo nuue oT paboTHa 3annata ce Bb3CTaHOBU U Aopu
HagxBbpnn HUBOTO cu OT 2009 r., KoeTo Moxe Ada ce OOsICHM eOUHCTBEHO C
AvHamukata Ha CP3, Tbih KaTo 3aeToCTTa B CTpaHaTa NpoAbiKK Aa cnaga, Makap U ¢
no-6aesHu Temnose cnpsmo 2010 .

Tabnuua 3
CTpykTypa Ha obLmsa JOXOA Ha e4HO NMue B LOMAKUHCTBO (%)
Mokasarenu 2001 | 2008 | 2009 | 2010 | 2011
06w goxon 100.0 | 100.0 | 100.0 | 100.0 | 100.0
PaboTHa 3annarta 39.7| 51.9] 52.2| 50.9| 51.8
M3BbH paboTHaTta 3annarta 5.1 5.0 4.2 2.2 14
OT npegnpuemayecTso 4.1 5.1 4.8 4.8 6.4
Ot cobcTBEHOCT 0.7 0.9 0.6 0.8 0.7
ObesLeTeHns 3a 6e3paboTHU 1.2 0.2 0.5 0.6 0.7
MNeHcun 23.7| 23.2| 276| 30.9| 30.1
CemelHn nobasku 3a geua 0.7 0.7 0.9 0.9 0.8
[pyru coumanHy nomoLm 1.3 3.1 1.8 1.8 1.7
OT gOMaLIHO CTOMAHCTBO 15.0 3.9 3.1 2.0 1.7
OT npogaxba Ha uMyLLLeCTBO 0.4 1.0 0.1 0.4 0.1
Opyrv npuxoau 8.1 5.2 4.0 4.6 4.5

M3touHmk: HCU.

B cbwoTo BpeMe cpeaHusT JOXOA Ha edHOo nuue OT neHcuun ce yBenuudm ¢ Hag 10%
cnpamo 2009 r., Han-BepossTHO nopaan wu3BbplieHaTa B cpepata Ha 2009 r.
aKkTyanusauusi B pasmepa Ha neHcuuTe. [oBuUwaBa ce U cpeaHuaT AOXO4 Ha efHo
nuue ot obeslweTeHns 3a GeapaboTuua, npouec, 3anoyvHan owe npe3 2009 r. un
OMPEKTHO CBbp3aH C HapacTBaHETO Ha paBHMWETO Ha Oe3paboTuua B cTpaHarTa.
OcTtaHanute coumanHM nnawaHus ce 3anasuxa OTHOCUMTENHO MOCTOSIHHW npe3
nocnegHuTe [OBE roAvHW, TbW KaTo B obmacTTa Ha couvanHata 3awmra wu
nognomaraHe pakTnyeckm He Bsixa U3BbPLUBAHU CbLUECTBEHN MPOMEHMU.

CpenHuaT goxof Ha nuue OoT npefnpvemadecka aevHocT Gelle cnabo noBnusiH OT
MKOHOMMWYECKOTO pa3BUTUE Ha CTpaHaTa npes3 nocrnegHute ase rogmHi. CTOMHOCTTa
Ha TO3W MnokasaTern MOCTOSHHO HapacTBa M Mpe3 roAVHWTE Ha BMCOK pacTex Ha
H6bnrapckata MKOHOMWKa HErOBUAT AsN B obLWMA [OXOA HA AOMaKMHCTBaTa AOCTUrHa
okono 5%. Mpe3 2010 r. cTOMHOCTTa Ha NokasaTtens ce 3anassa NnoyYTv HeMmpoMeHeHa
B HOMMHanNHO mspaxeHue, Ho npe3 2011 r. Ton ce yBenunyasa c okono 65% camo B
pamkute Ha efHa roguHa. [aHHUTe 3a OOXOAHOTO pasnpeeneHue Ha BAC cbuo
noTBbPXKAABaT ToBa SBMEHWe, KaTo MokaseaT, 4Ye pe3 rocraedHume 200uHU
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cmeceHusim 0oxod Hapacmea ro-6bp30 0om ygesiudeHUemo Ha KOMrieHcauyusima Ha
Haemume nuya. ToBa OOHSAKbAE € MHAUKATOp, Ye 8 0ma080p Ha esiowunume ce
UKOHOMUYECKU ycriogusi hupmume ycrisieam cbuwecmeeHo 0Oa onmumusupam
pa3xodume cu 3a mpyd v pa 3anasar, a npe3 2011 r. gopu v ga yeenuyat
peanuanpaHata nevanoba.

B3eTuTe 3aeMu CblLUECTBEHO HamansBaT 3HA4YEHNETO CU KaTo M3TOYHWUK Ha JOXOA 3a
OOMakuHcTBaTta. To3u npouec 3anoysa owe npe3 2009 r. n ce 3agbnboyaBa npes
2010 r. MNpe3 2011 r. ce HabnogaBa M3BECTHO Bb3CTAHOBSBAHE B CTOMHOCTTA Ha
rnokasartens, HO ToM Bce ouwe e nog HuBoTo cu oT 2009 r. ToBa owe eanH MbT
OoTpassiBa HapacHanarta npegnasfnuMBOCT Ha TbProBckUTe GaHKM ga oTnyckaT HOBM
KpeauTn 3a JOMaKMHCTBATa, KakTo U HeXxXenaHneTo Ha JOMaKMHCTBAaTa Aa yBenn4vasat
3a4TbXKHANOCTTa CU B NepuMoau, KoraTo HeCUrypHocTTa OTHOCHO GbaeLuus NOToK Ha
[OXOAMTE e BUCOKA.

lNeHcuu

Mpe3 nocnegHute rogMHu neHcunte npegcrasnsasaT okono 30% oT obwma goxopn Ha
OOMakuHCTBaTa, 3aToBa MonuTMKaTta Ha AbpxaBaTa B obnactta Ha obLuecTBEHOTO
oCuUrypsiBaHe UMa CbLUECTBEHO BNMUAHME BbPXY AMHAMUKATA Ha WHAWBMAYANHOTO
notpebneHve. [lencTBusaTa Ha NPaBUTENCTBOTO MO OTHOLUEHME HA MNEHCUOHHaTa
cuctema B CTpaHata ca MPOAMKTYBaHW UKIMKOYUTENHO OT HeobxoaumocTTa 3a
HamansaBaHe Ha Jeduumta N0 KOHconMuaupaHata dwuckanHa nporpama MU
HapacTBawmsa gedpuumnt Ha HOW. MNpes 2009 u 2010 r. TpaHcdhepbT Ha ObpKaBHUS
oromxkeT kbM HOWM HapacHa gpamMaTuUyHO U AOCTUrHa cboTBeTHO 4.5 1 4.3 mnpa. n..,
JokaTo cpefgHaTa My CTOMHOCT 3a nepuoga 2004-2008 r. e 6una 1.7 mnpg. nB.
MpepBaputenuute gaHHu 3a 2011 r. nokaseaT, 4Ye TpaHchepbT Ha AbpXKaBHUA
orompxkeT kbm HOWM npogbikaBa ga ce ysenuyasa u e gocturHan 5.0 mnpg. ne.

Mpe3 2010 r. no-cbLleCTBEHA MsipKka Ha MPaBUTENCTBOTO MO OTHOLIEHWE Ha
couManHoTo ocurypsisaHe Oelle MpexBbPNAHETO Ha NPOMECUOHANHUTE MEHCUOHHM
doHgoBe kbM HOW. HeobxogumocTta oT Hea Oewe npoaukTyBaHa OT
HeJoCTaTbYHOTO CbOpaHW cpeacTBa NO MHAMBMAYANHWTE NapTMAM Ha paboTewmTe B
nbpBa W BTOpa KaTeropusi Tpyd, KOETO He MO3BOSIIBA HAa 4YaCTHUTE MEHCUOHHU
doHOoBe Aa nannawaT agekBaTHU NEHCUM Ha paHO NeHCUOHMpanuTe ce nuua.

Mpe3 2011 r. Gsxa npegnpueT peguua MepKW, YUSTO OCHOBHa uen Oelle
HamanseaHe Ha geduumta Ha HOWM n HeroBoTo domHaHCcupaHe 4pe3 TpaHcdepn Ha
ObpxaBHusa OtompkeT. Hal-BaxkHaTta oT Tsx Oelwe wm3TernsHeTo Ha rpadwuka 3a
noBullaBaHe Ha Bb3pacTTa 3a neHcuoHupaHe ot 2020 kbm 2012-2014 r., KoeTo Wwe
HamanM O4YakBaHWAT MOTOK OT HOBW MEHCMOHEPU KbM MbPBUSI CTLIIO Ha
oCuUryputenHata CUCTEMa M e CbKpaTu OYaKBaHWTE pasxoauM 3a MeHCMU npes
nepmnoga 2012-2020 r. [pyrata mspka, Koato belle 06eKT Ha Lnpoka obliecTBeHa
ONCKYCUSI - HA4YUCMsIBAHETO Ha OCUIYPUTESNHM BHOCKM B 3amnnatuTe Ha 3aeTuTe B
OlompxkeTHaTa cdepa, HAMa a okaxe CcbLecTBeH edekT Bbpxy 6anaHca Ha HOWU, Ho
e NpecTpykTypvpa WM3TOMHULUUTE Ha (puMHaHCMpaHEeTO My, KaTo 4YacT OT cymarta,
KOSAITO O MOMEHTA Ce € oTuuTana kato TpaHcdep OT AbpXaBHUS OLOOXKET, Beve e
Ce oTyuTa Kato coumanHm n 30paBHOOCUTYPUTENHU BHOCKW. Bbripeku 4Ye mspkama
Hsma 3abenexum ¢buckasieH eghekm, ms e rosoxumesHa 3apadu moea, 4Ye eHacs
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no-gornisiMa fpeyusHocm & rpedcmagsHemo Ha HadquHume Ha (huHaHcupaHemo Ha
cucmemama.

Hai-BakHaTta Msipka Ha nNpaBWTENCTBOTO Mpe3 MOoCnegHuTe [Be T[OAMHUM €
MBbIYaNUBUAT OTKa3 3a aKkTyanuampaHe Ha HMBOTO Ha BCUYKU CbLLECTBYBALLM NEHCUM,
naucksaHe, 3anerHano B Kogekca 3a coumanHo ocurypsiBaHe n Jobuno ns3secTtHoCT
noa UMeTo wBsenuapcko npasuno”. MNpes 2010 r. oTkas3bT OT NpunaraHeTo My belle
00OCHOBaH C HMUCKaTa MHnauus 1 nuncata Ha HeobXOAMMOCT OT OCbBpPEMEHsIBaHe
Ha MeHcuuTe, Tbi KaTO MOKynaTenHata cnocobHOCT Ha cpegHaTa MeHCUs He ce e
nmameHunna cbllectseHo. 3a 2011 r. Beye nuncealle n ToBa 0bsicHeHWe. BebLiHOCT
npunaraHeTo Ha LUBENLAPCKOTO MpaBuino, KOETO M3UCKBa OT Haa3opHuMs cbBeT Ha
HOW pa B3eme pelleHve 3a akTyanusauus Ha MNEeHCUUTe C WHOEKC, paBeH Ha
norfioBMHaTa OT HaTpynaHaTta MHdnaumsa npes npegxogHarta roguHa 1 nonosuHaTa ot
HapacTBaHETO Ha OCUTYPUTENHWS OOXO04, MMa 3a LUen He camMo Jda 3awuTu
CblUEeCTByBaLLMTE MEHCMM OT pearnHoTO WM HamalrieHue BCNeacTBue LeHoBaTa
OVWHaMKWKa, HO M [a MOoCTaBM B PaBHOMOCTABEHO MOJIOXKEHUE MEHCMOHUPAHUTE B
npeaxooHU roavHM nvua U Te3n, KOMTO BNM3aT B OCUrypuTenHata cuctema npes
nocregHaTa roguHa. B kpas Ha 2011 r. 3aegHO ¢ ocTaHanuTe Mepku B obractra Ha
NeHCcuoHHaTa cuctema belle B3eTO peLleHne 1 3a NPoMsiHa Ha TOBa NpaBuIio, KaTto OT
2012 r. BbB (hopMMpaHeTo Ha MHAEKCA e ce B3uMa NpeaBua e4UHCTBEHO MHOEKCHT
Ha noTpebuTenckuTe UeHW OT npeaxogHata rogvHa, HO He W pbCTbT Ha
ocuryputenHus goxod. Tosa pelleHne 6u nmano cnegHuTe nocneauum:

1. MinauBuayanHuTe NneHcuu e ce NoBuLlaBaT HOMUHAIHO, HO TOBa HapacTBaHe Lue
KOMMeHcupa eAMHCTBEHO LieHoBaTa AMHaMuKa, Npy ToBa C nar OT OKONO NOMOBWH
rogvHa. B peanHo nsmepeHve nHamMBuayanHuTe neHcMM B Han-gobpus cnyvan we
Ce 3anasBaT Ha [JOCTUrHaTOTO paBHMULLE, HO HAMa M [da HapacTeaT, ako
M3MNON3BaHUAT KpUTEpUn 3a aecnmpaHe e UHOEKCHT Ha NOTPeOUTENCKUTE LieHU.

2. Ham-BaxHaTa nocnegvua obave e, 4Ye LWe ce HaKbpHM MNPpUHUMNODBT 3a
PaBHOMOCTABEHOCT Ha MexXxay pa3fiM4HNUTE NOKOJ1IeHNA NeHCUOHEPN.

MaKpOMKOHOMNYECKUTE MHAMKATOPWU MOKasBaT, Ye ako OTKa3bT OT MnpunaraHe Ha
WwBenUapckoTo npasuno Belle npunaraHo nocnegosaTtenHo, To npes toHn 2010 r.
neHcuute, OTNyCHaTM OO Kpasd Ha npegxogHata roguHa, TpsibBawe pa 6baar
ocbBpeMeHeHU ¢ noHe 6%, a npe3 2011 r. — ¢ okono 2.5%. NpomsiHaTa Ha NpaBMMIOTO
NMbK OT Ha4yanoTo Ha 2012 r. o3Ha4yaBa, Ye WHOEKCHT, KOWTO We Obae U34ucreH B
cpepata Ha 2012 r., we 6bae BeposTHO okono 3%, gokaTto ako Oelle M3nonssaHo
CTapoTo NpaBuno (MHdNauusa 1 NPoM3BOAMTENHOCT Ha TpyAda), Welle a ce B3eme
peLleHre 3a akTyanusauus Ha neHcunTe ¢ MHaekc mexay 3.5-4%.

Mpes nepvogpa tnu 2009 - pgekemBpu 2011 1. Oewe npeycTaHOBEHO
aKTyanuManpaHeTo Ha MUHMMarnHatTa M MakcMmarnHaTa MeHcuMM B cTpaHaTta. ToBa e
Han-ObArMAT Nepuoa npes3 MocnedHnTe TOAMHM, KoraTo THAXHOTO HMBO He e
npomeHsHo. OBbMyanHO MMHMManHaTa NeHcus ce NMPOMEHs1 BCAKa rogunHa, a e nmarno
cnyyam 1 Ha no-vyecta aktyanusauus. CblLUeBpeMEeHHO Hal-ObnrmaT nepuog npeauv
2009 r., Nnpe3 KOMTO MakcMMmarnHaTta NeHcusi He € NPOMEHsHa, € OBE FOAMHU - MeXay
sHyapu 2004 n aHyapu 2006 r. MNpe3 2004 n 2005 r. HapacTBaHETO Ha cpegHaTta
neHcua (4.6%) wu3ocTaHa YyBCTBUTENHO KaKTO CMPSAMO HOMWHanNHWS pPbCT Ha
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cpegHata paboTHa 3annata (28.1%), Taka 1 cnNpsMoO CpefHUs ocuryputeneH 4oxon
(15.1%).

Omkasbm 3a akmyanu3upaHe Ha reHcuume, Hau-eeye npe3 2011 e., oka3sa
HerocpedcmeeH eghekm 8bpxy pasxodume Ha ObpxxasHusi brodxem, Kamo rno3eosnu
OepaHu4aeaHe Ha pas3xodume 3a neHcuu, Ho uMauwie U HermocpedcmeeH egheKkm 8bpxy
npuxoOHama My 4Yacm, oepaHu4aealiku nompebrneHuemo 8 cmpaHama, a ommam u
OaHbYHUME nocmbrinieHus], Hat-eede me3u om [/[]C. MNMo-BaxHaTta nocneauua obave,
KosiTo OM MMana AObNrocpodeH edekT, e, Ye Tas3uM Msipka epo3upa olle noBeye
OOBEpMETO B NbpBUst CTbMNO Ha ocuryputenHata cuctema, kaTo [JoBefde Ao
HamansiBaHe Ha koeduuueHTa Ha 3amecTBaHe (Tabn. 4).48 Mpes3 2009 1 2010 r. To3u
koedumumeHT Hagxebpnn 40% OGnarogapeHne Ha MocnegoBaTeNIHOTO MpunaraHe Ha
LBeNLapckoTo npaeuno, Ho npe3 2011 r. Hamans 0o 38.2%, kKoeTo € HaW-HUCKOTO
paBHULLE 3a nocregHuTe NeT roguMHu. VMIHOeKCupaHeTo Ha MEeHCUUTE €AMHCTBEHO C
UMM, we posene A0 NOCTENEHHOTO HamarnsBaHe Ha KoeduuMeHTa Ha 3amecTBaHe n
npes crneaBaluTe rogvHU, KOETO AOMbIIHUTENHO LWe oTcrnabBa MoTMBaLMATa Ha
3aeTuTe fa ce ocurypsaeBaT 3a MeHcus. ToBa OT CBOs CTpaHa Le BMOLWWM
OOMbAHUTENHO CbOUpaemMocTTa Ha CoLMaNHOOCUIYPUTENTHUTE BHOCKK, @ OTTYK Lie ce
NpeBbpHE B MOCTOAHEH W YyCTOMYMB npobnem npen MNeHCUOHHaTa cucTtema B
Bbnrapus.

Tabnuua 4

Pasmep Ha cpegHaTa neHcus 1 koeduumMeHT Ha 3amectBaHe, 2007-2011 r.
2007 | 2008 | 2009 | 2010 | 2011
CpegHoocuryputeneH goxog (ns.) | 398.17 | 500.56 | 554.78 | 570.33 | 594.15
CpepHa neHcus (nB.) 171.76 | 208.97 | 244.46 | 263.44 | 266.63
KoedumuveHT Ha 3amecTBaHe (%) 39.85| 38.34| 40.14 | 40.65| 38.20
N3toyHmk: HOW.

OuvaksaHusi

OuHamukata Ha 3aetocTTa npe3 2012 n 2013 r. 4o ronsiMa CTeneH Lie 3aBUCK OT
CKOPOCTTa Ha Bb3CTaAHOBSIBAHE Ha Gbnrapckata MKOHOMMKA, KakTo U OT TUNa pacTex.
HawwnTte o4akBaHWs ca Bb3CTAHOBSIBAHETO Ha Oblrapckata MKOHOMMKA A OCTaHe
KPEXKO M HEMOCTOSIHHO, pacTeXbT Aa Ce 3agbpXu Hucbk (okono 1% B pearnHo
uspaxeHue) n pabotogatenute ga octaHaT nNpeanasnvMeu Npy Bb3CTAHOBSIBAHETO Ha
paboTHuTe mecTta. OnNTMMM3auusiTa Ha 3aeTocTTa LWe MNPOABLIPKM U MOXe da ce
npegnonara, 4e npe3 2012 r. paBHUWETO Ha Oes3paboTuua Wwe NpoAbmkM Aa
HapacTBa. EgBa npe3 2013 r., korato ce o4akBa pacTexbT Ha Obnrapckarta
WMKOHOMMKa [da Ce YCKOpYM WM Bb3CTAaHOBABAHETO HaW-Mocre Aa CTaHe MOCTOSIHEH U
HEeBB3BpPATMM MNpPOLEC, paBHULWIETO Ha 6e3paboTuua Lie 3anoyHe Aa Hamansea, a
3aeToCTTa 1 HMBOTO Ha MKOHOMMYECKA akTUBHOCT LUEe Ce yBenvyaBar.

8 KOPEKTHOTO € OBLLUMSAT KOePULIMEHT Ha 3aMecTBaHe Aa Ce U3HUCISIBA KaTO OTHOLLEHUE mexay 6pyTHaTa
neHcus Ha nuuaTa mexay 65 n 74 roamHn n 6pyTHaTa paboTHa 3annaTa Ha nuuata mexay 50 n 59 rognHu.
Mopagn nunca Ha uHdopmauus cneq 2008 r. To3n nokasaTen € NpPecMeTHaT KaTo OTHOLIeHWEe Mmexay
GpyTHaTa cpefHa neHcus u 6pyTHaTa cpegHa paboTHa 3annaTa, v B ABaTa cnyyas obLyo 3a cTpaHaTa.
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6. PermoHanHo pasButue

HopmamueHa ypedba Ha peauoHanHama nosnumuka 8 bonzapus

Llenu u npuHyunu Ha peauoHanHama noaumuka

PervonanHata nonutuka Ha EC 3a nepmoga 2007-2013 r. cdbopmynupa Tpu uenw.
lMbpBaTa e ,,ConmxkaBaHe”. T9 e HacouyeHa KbM HamarisiBaHe Ha peruoHasnHuTte
pasnunuua B EBpona, kaTo ce nomara Ha Te3n permoHu, umnto BBl Ha 4oBek OT
HaceneHneTo e No-HUCBK OT 75% oT cpegHoTo paBHuwe 3a EC, ga HacTurHat no-
Ooratute pervoHn. 3a MNOCTUraHETO Ha TasuM Uen ca npeaHasHadeHu
npeobnagaeawiaTta YacT OT (OMHAHCOBUTE PECYPCU Ha eBpPOMenckuTe OOHO0BE — Hafg,
80%. BTtopata e ,PermoHanHa KOHKYpPeHTOCNOCOOHOCT U 3aeTocT’. T4 BKMOYBaA
BCUYKM perMoHn B EBpona, kouTo He ca obxeaHatm ot uen ,CbnukasaHe®, T.e.
nognomara no-6oratute perMoHu fa nocrturat owle no-gobpu pesyntatm ¢ orneg
Cb3[aBaHe Ha nonoxuTeneH BepwkeH edekT 3a uenua EC, kakto n Hacbp4yasa no-
fanaHcupaHoOTO UM pasBUTUE 4Ype3 NMpPeMaxBaHe Ha CbllecTByBalMTe ,O0CTPOBU" Ha
6epHocT. TpeTtata uen e ,EBponencko TeputopmnanHo cbTpyaHuYecTBo’. Llenta e
Hacbp4yaBaHe Ha TPAHCIPAHWYHOTO CbTPYAHNYECTBO MEXAY CTPaHU U PETMOHU, KOETO
He OM Morno ga ce ocbluecTBM 6e3 Mnogkpena B pamMKkuTe Ha MNonutukata Ha
cbnmkaaHe.

ObpxaBHaTa pervoHanHa nonutuka B bbrirapusa ce pernameHTMpa OCHOBHO OT
3akoHa 3a pervoHarnHo passutue, B cuna ot 2008 r. n 3ameHun npeaxonHus 3akoH 3a
pervoHanHoTo passutmne ot 1999 r.

B un. 2. Ha 3akoHa 3a perMoHanHoOTO pa3BuUTUE € pernameHTupaHo, Ye ,AbpkaBHaTa
NnonuTUKa 3a pernoHanHo pasBuTue Cb3gdaBa YCnoBus 3a GanaHcMpaHo U yCTOMYMBO
WHTErPUpaHO pasBUTME Ha paloHMTe KU obwuMHUTE © obxBawa cuctema oT
HOPMAaTUBHO perfiaMeHTUpaHn OOKYMEHTWU, pecypcu U OENCTBUS Ha KOMMETEeHTHUTEe
OpraHu, HAaCOYEHU KbM:

e HamanaBaHe Ha MeXxaypernmoHarnHuTe U BbTpellHOpPernoHanHutTe pasfnyina B
cTeneHTa Ha MKOHOMNUYeCKOTO, COLUUNariHOTO 1 TEPUTOPUASTHOTO pas3BUTUE;

e OcurypsaBaHe Ha ycnoBuaA 3a YCKOPEH MKOHOMUYECKM pacTexX U BUCOKO HMBO Ha
3aEeTOCT;

® pa3BUTHUE Ha TEPUTOPUAITHOTO C'pry,CI,HVI'«-IECTBO”.

Kakto ce Bwxaa, npeamem Ha pernoHanHata nonnMTtnka B anrapwﬂ e
6aJ'IaHCI/IpaHOTO n yCTOl7I‘-IVIBO WHTErpnpaHo pa3BuUTUE Ha paVIOHVITe N oOWUHUTE B
CTpaHaTta.

L{enrma Ha permoHanHata noJiIMTUKa € Haco4YeHa KbM: HaMandBaHe Ha

mexaypermoHanHute W BbTpelHOpEernoHanHuTte pasnndna B CTeneHTa Ha
MKOHOMMYECKOTO, CcounariHoto Wu TeputopnanHoTo pasButTne; ocurypsdBaHe Ha
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ycnosua 3a YyCKOpeH MKOHOMUYECKU pacTeX U BUCOKO HMBO Ha 3a€TOCT; pa3BuUTue Ha
TEPUTOPUNANHOTO CbTPYAHNYECTBO.

PervoHanHata nonutuka crnenga fpuHUUNuUme Ha: edVHEH NoAxof 3a nnaHupaHe u
nporpaMupaHe; KOHLEHTpauMsi Ha pecypcuTe; OonbliBaHe Ha (pUHaAHCMpaHeTo OT
HauMoHamnHW MyGNMYHM  M3TOYHMLM C  PEecypCuM OT YacTHM WU3TOYHWLUM M OT
MeXayHapoaHu hrHaHcoBM WHCTUTYLWU; cbrmacysaHocT  C  gpyrute
CTPYKTYpOOMpeaensiuM MofUTUKN, WMHCTPYMEHTUM U [OEUCTBUS Ha MEXOYHapOAHO,
HauMOHamnHo, pPervoHarHoO M MECTHO paBHWLLEe; MapTHbOPCTBO, MYGMYHOCT WU
MpO3paYHOCT.

Obekm Ha permoHanHaTa MonuMTMKa ca paloHume, KOUTO ce pas3fensT Ha HMBa B
CbOTBETCTBME C M3UCKBaHMSATA Ha obwarta knacudukauusa Ha TepuTopuanHute
€OVHMLM 3a CTaTUCTMYEeCKM uenu, npunaraHa B EBponencknsa cbto3. BbB Bpb3ka C
ToBa B bbnrapus cbLLecTBYBaT TpY HMBA Ha pPanlioHuU:

e PawnioHn ot HMBO 1. Te He ca agMUHUCTPATUBHO-TEPUTOPUANHM €AMHULM M ca
npeactaBeHn ot  panoH "CeBepHa u  HroustoyHa bBbnrapms" u  palioH
"KOrosanagHa u KOxHa ueHTpanHa bbnrapua”;

e PanoHn oT HMBO 2. Te He ca agMWHUCTPaTUBHO-TEPUTOPWMANHM eAvHULM K ca
npeacraseHn o1 CeseposanagHusa, CeBepHus uUeHTpaneH, CeBepou3TOYHMSA,
KOromsTtouHus, KOxHua ueHTpaneH n KOrozanagHusa panoHu.

e PaiioHn ot HMBo 3. Te ca 28 Ha OGpon u npeactaBnsiBaT agMUHUCTPATUBHO-
TeputopuanHi eguHnuM 1 obxeallat TepuTopusita Ha oTAenHUTe obnacTu.

MpeaBraeHa e Bb3MOXHOCT 3a hopMUpaHe Ha panioHM 3a LierieHacoYeHa nogkpena
OT ObpXkaBaTa, KOMTO MoraT ga ce obocobsiBaT Ha Teputopusita OT HMBO 3 U Aa
obxBaHaT egHa uUnu noBeye cbcenHn obLwmHN. Tean paioHm morat ga ce dopmumpar B
cny4yan, 4Ye CTOMHOCTUTE Ha WMKOHOMMWMYECKUTE MoKasaTenu Ha gageHn oblimHM ca
3Ha4YNUTEeNTHO NO-HUCKM OT CpefHuTe 3a CTpaHaTa. Mo TakbB HauyuMH ce cb3aaBaTt
BBb3MOXHOCTU 3a HamMmalndBaHe Ha BbTpeLuHOpPernoHarnHuTe pas3ninima B CcTteneHTa Ha
pasBuMTME Ha OTAENHUTE OOLWMHWM U 3a MNOCTUraHe Ha UenuTe Ha nonutukaTta 3a
pernoHanHo passuTHe.

UHcmpymeHmu 3a nposexdaHe Ha pea2uoHasaHa noaumuka

PervoHanHata nonutuka B bbnrapus ce nposexga nocpeacTBOM cuUcTeMa oOT
OOKYMEHTU 3a cCTpaTermyecko MnaHMpaHe W nporpaMmuMpaHe Ha pPernoHanHoTo
pasBuUTMe, KOATO 06XBaLLa:

e HaumoHanHus nnaH 3a pasBuTueE;

e HauuoHanHaTa cTpaTternyecka pedepeHTHa pamka;
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onepaTMBHUTE NporpamMmu, CbUHaHcupaHu ot hoHaoBeTe Ha EBponenckus cuios;
e HauunoHanHaTa cTpaTervs 3a permoHanHo passuTue;

e pervoHanHuTe NnaHoBe 3a pa3BUTUE 3a PANOHUTE OT HMBO 2;

e obnacTtHuTe cTpaTernu 3a pa3BuTue;

e 0OLUMHCKNTE NNaHOBE 3a pasBuUTHE.

[dokaTo HauuoHamHuTe CcTpaTernyeckM nMIaHOBM [JOKYMEHTU 3ajaBar obwuTte
cTpaTermyeckn HanpaerneHus U NPUOpPMTETM Ha MONMMTMKaTa 3a PeErMoHanHo pas3BuTue
B CTpaHaTa, permoHanHuTe, obnactHuTe u OBLIMHCKUTE NNaHOBW AOKYMEHTW BU3Mpar
uenute M nNpuoputeTUTe 3a pasBuMTME Ha CbOTBETHaTa TepuTopuanHa eavHuua
3aefHo ¢ obula oueHKka Ha HeobxoaMmuTe pecypcu 3a NOCTUraHe uennTte, Kputepum u

MHOUKaTOpWU 3a OUEeHKa Ha U3NbJIHEHNETO N KOHKPETHU NHBECTULIMOHHU NMPOEKTU.

HopmaTunBHO onpegeneHnTe N3TOYHULM 32 hMHAHCUpPaHe Ha PernoHanHoTo pasBuTne
ca:

e [ObPXaBHUAT OIOOXKET;

e OlogKeTUTe Ha OOLNHUTE;

e cpeacTBa OT hoHAoBeTe Ha EBponenckus cuios;

e CpeacTBa OT MeXayHapoaHU (PUHAHCOBU MHCTUTYLINN;
e OpYrv U3TOYHULW, ONPELESNIEHN CbC 3aKOH.

e cpeacTBa Ha PU3NYECKU W IOpUONYECKU NULA;

LbpXxasHu u peauoHa/iHU OpeaHu 3a yrpas/ieHue Ha peauoHaaHomo pa3gumue

MuHncTepckmnaT cbBeT npvema HaumoHanHusa nnad 3a passutve n HauuoHanHaTta
cTpaTerndecka pedepeHTHa pamka no npeasioXXeHne Ha MUHUCTbpa Ha PUHaHCKTE,
KakTo M HauuoHanHaTta cTpaTternss 3a permoHanHoO pasBuUTUE W  pPEernoHanHuTe
nnaHoBe 3a pa3BMTME NO NPeAioXKeHNEe Ha MUHUCTbPA Ha PErMoHanHoOTO pasBUTHE U
6naroycTtporictBoTto. Town ogobpsiBa MepkuTe W cpeactBata 3a peanusauus Ha
OEeNHOCT B paloHWTE 3a UefleHacodeHa nogkpena B paMkuTe Ha 3akoHa 3a
ObpkaBHUS BIOOKET 3a CbOTBETHATa roguHa.

MUHMCTBPBT Ha perMoHanHoTo pasBuTUE U BraroycTpoWCTBOTO NpoBEXAa
AbpXaBHaTa MoNMTMKa 3a PErvoHasriHoO pasBUTME, KaTo OCUTypsiBa CbIacyBaHOCT Ha
nonuTUKaTa 3a pervoHasiHoO pasBuTMe C APYrUTe CTPYKTYPOONpeaensim NonmThkY, B
KOOpAMHALIMSA CbC CbOTBETHUTE KOMMETEHTHW OpraHu, opraHuavpa paspaboTBaHeTo
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Ha HauwmoHanHaTta cTpaTterna 3a permoHanHo pas3sutme n permoHanHuTe nnaHoBe 3a
pa3sutne un ocurypsea TAXHOTO U3NbIIHEHNE. I'Ipep,BM,u,eHa € Bb3MOXHOCT 3a
Cb3aaBaHe Ha TeputopuarnHu 3BeHa Ha MI/IHI/ICTepCTBOTO Ha permoHanHoTo pa3BuTune
n 6]'Iar0yCTpOl7ICTBOTO B paIZOHVITe OT HMBO 2 3a CTpaTterndyecko nnaHumpaHe wu
KoopauHauna Ha pernoHanHoTo pasBUTHe. OcHoBHaTa Uen Ha Te3n 3BeHa € Jda
nognomarart pa3pa60TBaHeTo Ha pernoHariHmTe njiaHoBe 3a pa3BuUTue.

B panoHuTe OT HMBO 2 ce Ccb3gaBaT pervoHanHW CbBETWM 3a pas3BUTUE, KOUTO ca
opraHu 3a npoBexAaHe Ha [ObpXaBHaTa MNoONWTMKa 3a pPEerMoHarHo pasBuTMe B
CbOTBETHUS panoH. B Tax yneHysaT npegcrasutenu Ha MPPB u pasnuyHn pecopHu
MUHUCTEPCTBA, 006nacTHUTE ynpaBuUTeNU Ha obnacTute, BKMAKYEHW B CbOTBETHMS
panoH, npefctaBUTENM Ha OOLWMHUTE OT BCcsika obnacT, BKMYEHA B CbOTBETHMS
panoH, 1 npeacTaBUTeNn Ha NpeacTaBUTENHUTE OopraHmM3aumm Ha paboTtogarenvTe u
Ha paboTHULMTE U CNYXUTENUTE Ha HaUMOHAmNHO paBHULLEe. PernoHanHnTe cbBeTU 3a
pasBuTUE U3MbMHABAT MaBHO CbrracyBaTeHU U KOOpAUHUPALLM OYHKLUUK, CBbP3aHU
c obcbxaaHe n ofobpsiBaHe Ha MPOEKTa Ha PerMoHanHus nraH 3a pasBuTve n cnesg
TOBa C AOKNaguWTe MO HEroBOoTO M3MbIIHEHME. Te OCbLEeCTBABAT U pervoHarnHa
KoOpOWHaUMs Mpu  M3NbIHEHWETO Ha OMepaTMBHWTE MporpaMu, OKa3Baliu
Bb34ENCTBUE BbPXY Pa3BMTUETO HA panoHa, y4acTBaT B Npoueca Ha HabnwaeHne Ha
N3MBbIHEHNETO HA ONepaTUBHUTE NPOrpamMm U T.H.

B o6nacTtnte ce cb3gaBaT 06GnacTHM CbBeTW 3a pasBuTMe. B Tean cbBeTu yyacteat
KMeToBeTe Ha obLWuHWTE B obnacTtTa, No eAuH npeacTtaBuTen Ha OOLUMHCKUS CbBeT
Ha Bcsika OOWWMHa, OenervpaHy npeacTaBuTeENM Ha o6nacTHUTE CTPYKTypu Ha
npeacTaBUTENHUTE OpraHM3auumM Ha pabotodaTenute U Ha paboTHUUMTE WU
CNYXUTENUTE Ha HauuoHanHo paBHulie. MogobHO Ha pernoHanHUTe CbBETU 3a
pasBuTUEe, 06NacTHUTE CbBETU CbLO MW3NbLIHABAT OCHOBHO KOOPAMHMpALLM W
cbrnacyBaTenHu yHKUMK, CBbp3aHM C paspaboTBaHETO M W3MbIHEHMETO Ha
obnacTHWUTe cTpaTernu 3a passuTue.

KmeToBeTe Ha OGLUMHUTE opraHusMpaT M3paboTBaHETO Ha OBLUMHCKMTE NiaHoBe 3a
pasBUTME M PBLKOBOAAT M OpraHMsMpaTt TAXHOTO M3MbiHeHne. CamuTe OBLUMHCKM
nnaHoBe 3a pasBuTHe Ce NpuemMarT OT OBLLUMHCKUTE CbBETU.

AHarnus Ha npogexdaHama peauoHasiHa nonumuka e bvneapus

PasHuuwe u meHOeHUUU 8 pasgumuemo Ha peauoHume

CoumanHo-MKOHOMNYECKOTO paBHULWlE N OAMHAMUKa B pa3BUTUETO Ha pa|7|0H|/|Te oT
HMBO 2 Ce OueHsiBa C pas3nn4Hn nokasatesn, Xapakrtepusumpawin otaerniHn Herosu
CTpaHun n Cd)epl/l. Obo6waBallaTa oueHka npeanonara n3non3saHeTo Ha cuctema oT
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nokasatenn M MeToauKa 3a oOueHKa Ha CbBKYMHOTO UM BJ'II/IFlHI/Ie.49 OcHoBHUTE
pe3yntatu OT aHanu3a W OLEeHKaTa Ha pas3BUTMETO Ha CTATUCTUYECKUTE PaioHU U
obnactuTte B cTpaHaTta 3a nepuoga 2007-2010 r. ca npeacrtaBeHun Ha Tabn. 1.

Tabnuua 1
O6o6LaBaLLy OLEHKN 32 pa3BUTUETO Ha panoHuTe oT HMBO 2 npe3 2007-2010 r. (%)
2007 | 2008 | 2009 | 2010*

KOrosanageH pavioH (KO3P) 66.1| 67.6| 65.9| 68.1
CeBepoustoyeH pavioH (CUP) 59.5| 59.5| 60.1| 57.6
EbIFAPUA 56.5| 56.8| 57.4| 56.4
KOromaToyeH panoH (KONP) 55.9| 55.6 | 56.6 | 54.3

KOxeH LeHTpaneH panoH (KOLP) 51.5| 51.4| 54.0| 49.9

CeBepeH LeHTpaneH panoH (CLP) | 49.1| 49.7| 50.1| 48.9

CeBepo3sanageH panoH (C3P) 45.1| 44.2| 45.8| 45.6
* ONanHuTe 3a BBl ca 3a 2009 r.

Ilerenpa:

® YepHO U umMasuK — panoHW, nonagawy B MbpBa rpyna (C WHTerpanHa/obobliaBalla oueHka Hag
cpefHarta 3a cTpaHaTa);

e YepHO — parioHW, nonagawy BbLB BTOpa rpyna (C uHTerpanHw/obobLlaBaly OuUeHKM OT cpefdHaTa 3a
CTpaHaTa o KpuTUYHaTa CTOMHOCT);

® umarsnuk — panoHu, nonagalim B TpeTa rpyna (CbC CTOMHOCTU Ha MHTerpanHata/obobLuaBalla oLeHka nog,
KPUTMYHaTa CTOMHOCT).

OCHOBHWTE 3aKMOYeHNs OT AaHHUTE 3a NOAPEXAAHETO Ha paioHUTe OT HMBO 2 ca:

e HabniopaBat ce cTabunHu TepuTopuanHu CTPYKTYpWU, HEMNpPOMEHSLWM ce npes
uscnegBaHnsa nepuod, M HUCKU MexaypervoHanHu pasnuums — oT 12 go 15%
CTOMHOCT Ha KoeduumeHTa Ha Bapmnaums. Han-cunHo BnusHWe 3a pasnuyusaTa okassa
3Ha4UTEnHO n3octasallaTa oueHka Ha C3P.

e [pynupaHeTo Ha panoHMTEe MO NPEeANnoXeHus pe HayuH nokasea, ye KO3P n CUP
MMaT CTOMHOCTM Hag CpefHuTe 3a cTpaHaTta M ca B nbpBa rpyna. FOUP e ctabunHo
BbB BTOpa rpyna npes uenusa nepuog. lNpes otgenHu rogmHm KOLIP e BbB BTOpa
rpyna, a npes gpyru — B Tpeta. Tpeta rpyna ce copmumpa ot CLIP n C3P (n HOLIP
npes 2010 r.).

o [lpunaraHeto Ha ToBa rpynupaHe npe3 2010 r. paBa ocHoBaHue HO3P n CUP ga
ce onpenensaT kato passutn, KOUP — cpegHopasBuT, U oCTaHanuTe TpU panioHa
(FOUP, CLIP n C3P) — kato crnabopassutu.

MpenctaBeHute Ha dur. 1 pesyntatn nokaseaT, ye KO3P e Ha nbpBO MACTO, C
paBHULLE Ha pPas3BMTUE HAL CPeOHOTO 3a CTpaHaTta, 3HaYMTENHO oTAanedeH oT
ocTaHanuTe pavioHu. Cnepgpat gea panoHa — CUP n HOUP, 4yMuTo CTOMHOCTU Ha

4 Obob6ulaBallata oueHka ce dopmMupa OT 12 nokasaTens, BKM4YBaALM OCHOBHUTE AemMorpadicku,
WKOHOMWYECKW, COLUManHW W WHMPACTPYKTYPHU XapakTepucTukn. MeTogmkata 3a u3MepBaHe Ha
CbBKYNHOTO MM BnusiHe e paspaboTeHa 3a Hyxaute Ha doHa PJIAM (Bx. NMMC 205/14.09.2010 r.).
HacToswmTe nsuncneHns Ha pervoHanHuTe pasnuyusi 3a HanpaBeHU B paMKkuTe Ha npoekT ,Pa3paboTeaHe
Ha couManHoO-MKOHOMUYECKN aHanu3 3a HyxauTe Ha OnepaTvBHa nMporpaMa 3a perMoHanHo passuTve 3a
nepuoga 2014-2020 r.”
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WHTerpanHus nokasarten rm nocrtaBs 6nmM3o [O CpegHOTO 3a cTpaHaTa paBHULLE.
OcrtaHanute Tpu pavioHa MoraT f[a Ce OueHAT kaTto crabopassutn, KaTo
nogpexaaHeto e KOUP, cneasaH ot CLIP 1 Ha nocnegHo mscto e C3P.

durypa 1
O6o6waBaluy oueHkn Ha panoHuTe oT HMBO 2 3a 2010 r. (%)

tOrosanageH paiioH
CeBepou3ToYeH paloH

BEBTAPUA

tOrousToueH paiioH

HOskeH LeHTpaneH paloH
CesepeH LeHTpaneH paioH

Cesepo3anaaeH paioH

40% 45% 50% 55% 60% 65% 70%

Pesyntatute oT aHanu3a Ha MeXxayo6nacTHUTe pa3nunyus B paMKuTe Ha panoHuTe
oT HMBO 2 3a 2010 r. nokaseaT, Y€ BCEKM OT paliOHMTE Ce CbCTOM OT 06nacTu, KOUTO
crnopef OueHK1Te cu nonagaT B cnegHute rpynu (tabn. 2):

Tabnuua 2
PasnpegeneHne Ha obnactute no panoHu oT HUBO 2 U rpynu
[MbpBa rpyna | Bropa rpyna | Tpeta rpyna

CeBeposanajgeH panoH
CeBepeH LeHTpaneH pavmoH
CeBeponsToyeH panoH
FOronstoyeH pavioH

FOXeH LieHTpaneH pawoH
FOroszanageH pavoH

RN PN | G N N Ve )
W= O~ [N|Ww
= (WININININ

B C3P cpeaHo pa3BuTU, C NOYTM eOHAKBU MHTErparnHun oueHkn ca obnactute MNne.eH
n Bpaua. OcBeH TAx BbB BTOpa rpyna C OLEHKa Marnko Haj KpuTudHaTa nonaga u
JloBeu. B Tpeta rpyna ca MoHTaHa U BuauH — CbC CpaBHUTENHO HUCKU OLLEHKW.
O6bnacTtHata audepeHuMaLmsa B paMKUTE Ha palloHa € MHOro HUCKa — CbC CTOMHOCT
Ha koedumumeHTa Ha Bapuaumsi oT 8.5%. ToBa € eANHCTBEHUAT panioH, KOMTO HAMA
n3siBeH nuaep — obracT B nbpBa rpyna.

CLP ce cbcTom oT Pyce — pasuTa obnacT, ¢ OLeHKa Hag cpeHaTa 3a cTpaHaTta, ABe
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obnactn BBLB BTOpa rpyna u ase B Tpeta. CpegHo passutu ca Mabposo u Benuko
TbpHOBO. Cnabopas3sutn ca Cunuctpa n ocobeHo Pa3rpag — obnactra ¢ Haw-Hucka
WHTEerpanHa oueHka. KoemumeHTbT Ha Bapyauusl, oLeHsiBall 00nacTHUTE pasnuyus,
nma CTOMHOCT OT 16.7%.

CWUP uma vHTerpanHa oueHka, Manko no-gobpa oT cpegHaTa 3a cTpaHaTa. ToBa ce
OBITKM OCHOBHO Ha obnacT BapHa. Bwe BTOpa rpyna e Jobpuy, a B TpeTa 3Ha4YMTeNHO
n3octaBawm ca obnactute Toprosuwe u LLymeH. KoedpmumneHTsbT 3a MexgyobnacTtHa
andepeHumaums e paseH Ha 21.0%.

HOUP ce dopmupa oT gBa sicHO onpegenenun nontoca — byprac n Ctapa 3aropa —
pa3suTM obnacTtu, nonagjawuy B mbpea rpyna. Mexay T1ax ca CnuBeH un Ambon —
cnabopassuTt obnactu ot Tpeta rpyna. KoedunumeHTbT Ha Bapuauumsa e paBeH Ha
19.5%.

KOLP ce cbcTom oT egHa passuTa obnact — MNnoeame. BbB BTOpa rpyna, ¢ oueHka
Manko Hag kputndyHata e Kbpmpkanu. B Tpeta rpyna nonaga XackoBO, KakTo W
Masapoxmk 1 CMONSIH — CbC 3HAYUTENHO NO-HUCKM oueHkn. OBnacTHUTe pasnuuns ce
oueHsBaT Ha 12.9%.

KO3P ce cbctom or Codmsa-rpag — obnact oT mbpea rpyna, Codwmsi-obnacr,
Bnaroesrpag u [lNepHuk — oT BTOpa rpyna, u KiocteHaun — oT TpeTa rpyna.
KoedpnumeHTBbT Ha mMexayobnacTHM pasnuuns 3a To3W parioH Mma CpaBHUTENTHO Hal-
BMCOKa CTOMHOCT — 25.5%.

Mpes3 pasrnexagaHns nepuon Ha Bbpxa Ha noapexaaHeTo Ha ob6rnacTuTe No paBHULLE
Ha coumnanHo-MKkoHomu4ecko passutue ca Codmsa, cnegBaHa ot BapHa, Byprac,
Mnoegue. B gbHOTO Ha knacauusta HeM3MeHHo ca MoHTaHa, BuamH u Pasrpag.
Habniogasart ce 1 M3BeCTHU padMmecTBaHus. o-cbLUecTBeHUTE ca:

e B Mocoka kbM nogobpenHue: Ctapa 3aropa, Pyce, Jobpuy, Cunuctpa;
e B MOCOKa kbM BrnoliaBaHe: B.TbpHoBO, MabpoBo, LUymeH, Masapmkmk, Amborn.

Tean pe3ynTatn oT MeXaypermoHanHuTe 1 BbTPeLLUHOPEroHanHuTe pasnuuns gasart
OCHOBaHMWe 3a U3BeXJaHe Ha onpeneneHn U3BOAM 3a perMoHanHaTa nosiTuKa.

Mo mHo20 om u3cnedsaHume nokasamenu, a 0o eofissMa cmerneH U 110
UHmMeezpasiHama/obobwasawama oueHka, cmpaHama ce Oenu Ha FO3P u Ha
ocmaHanume patoHu. NpotusopeureTo ,Codusa — NpoBUHLNS" ce Bb3Npoussexaa
Ha pernoHanHo pasHuule — [noeams, BapHa, Pyce 1 cboTBeTHaTa ocTaHana 4acT Ha
parioHa, KakTo M Ha obnacTtHo pasHuwe. [opu u B Hail-u3octaHanata obnact —
Pasrpag, pasnuumaTta mexgy Pasrpag u octaHanute ob6wwmHu/cenuuia ca He no-
Marnku ot nocoyeHmTe. OCHOBHUSIT MOAEN Ha perMoHanHo pasBUTME Ha cTpaHaTa e
LueHTbp-nepudepus. Makap 1 B no-orpaHnyeHa gopma, cblecTByBa U Apyr Mogen —
aBynontocHuaT. MNpumepn Ha obnacTtHo paBHuwe ca Kioctenaun-AynHuua, JloBeu-
TposH, Ctapa 3aropa-Kasannwvk, [abpoBo-CeBnveBo n gp. Ha paBHuwe panoH oT
HMBO 2 no TOo3u mogen ce passuBaT C3P (Bpaua-lNneseH) n FOUP (Byprac-Ctapa
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3aropa). Ha HaumoHanHo paBHWLLE KaTO BTOPWU LEHTbP Npe3 MOCNeAHUTE rOAMHU
3anoyHa ga ce odopms BapHa.

Kato ce wmmaTt npeaoBua Te3um daktn, mpsibea nu da ce Hanpasu u3g800bm, 4He
Bwneapus ce passusa abconomHo HernpasusiHo 8 peauoHaneH nnaH? Omaoeopbm e
,0a”, ako ce npueme, Yye uesl Ha pesuoOHasiHama nonumuka e 0a ce Hamarnseam
Mexx0ypeauoHaIHUme U 8 bmpewHopeauoHaIHume pasudus.

Pesyntatute oT aHanu3a nokasear, Ye Jiuricama Ha pasnudusi Moxe da o3Hadyaea, 4ye
8cuYKU ca eOHakso 3s1e. [Npumep B ToBa oTHOWeEHNE € C3P. [lopn 1 cpaBHUTENHO Mo-
pa3ssuTuTe Bpaua u [lMneBeH no cBouTe obobLiaBawiy OUEHKM ca no-6mm3o [o
KpUTUYHaTa CTOMHOCT, OTKOSIKOTO [0 CcpepHata 3a cTpaHata. Ha npaktuka
pas3BuMTMETO 3anodBa C ,OTrernBaHe OT AbHOTO” Ha HaW-BUTANHWUTE CTPYKTYpWU, C
(POpMMpPaHETO Ha TepuTopuanHu LEHTpPOBe Ha pacTexa, Ha ,JIOKOMOTMBM 3a
passutve”. ToBa yBenuyaBa pasnNUKUTE MeXay OTAENHUTE  TepuTopuanHu
NOACUCTEMU, HO € EAVHCTBEHMAT HAYUH 3a U3AbpPMBaHe Ha usnata cMcteMa Ha efHo
HOBO, NO-BMCOKO paBHuLLE Ha pa3suTue. MNpumep 3a ToBa e CUP, KonTo e Ha BTOpO
MsicTo bnarogapeHue Ha BapHa.

B uncTo konuuyecTBeH NnaH MarnkoTo, HO Hal-MOLLUHM Wunu epekTMBHM eanHuum ce
oThaneyaBaT OT MHOXECTBO Mo-criabu eguHuun. [MbpBuTe noBuwaBaT CPeaHOTO
paBHULLE 630 4O TEXHUTE NapamMeTpu, a TO Ce ypaBHOBECSBa C MHOXECTBOTO MO-
HUCKA OT CpPEeQHOTO OueHKW. Ha npakTuka Han-CbLIEeCTBEHO BIUSHME BbpXY
pPaBHULLETO Ha pas3nuuusaTa OKa3BaT CUMHO u30CTaBawM eguvHuuu. Hanpumep
Pasrpag dopmupa 66% ot mexagypernoHanHute pasnuumsa B CLIP, nokato Pyce —
camo 18%. MNopobHa e cutyauuata B KOMP. [1BeTte obnactn — CrnmeeH n Ambon,
dopmupaT 6nm3o 77% ot pasnunuuaTa, a octaHanute 23% - Ctapa 3aropa un byprac.
B cnyyas no-passutute obnactu nmaT obobLyaBally OLEHKN Marko Haj cpedHaTa 3a
cTpaHaTa un Te ce 6anaHcupaT ¢ MHOrO HUCKUTE OLeHKM Ha cnabopassutute CnueeH
n Amobon.

B 0600ueHne pe3ynrtatute oT aHannaa nokasear, ye (bOpMMpaHI/ITe
MexaypermoHanHn “  BbTpelHOPEerMoHanHn pasnndnda  paBaTt OCHOBaHMA  3a
npoBexaaHe Ha ABa Bnaa pernoHanHa noJfiuTuka:

e [bpBaTta e HacodeHa KbM HamMansiBaHe Ha pasnuuuATa. Ts Moxe ga ce
MOCTWUIHE, aKo Ce MpeHaco4yaT pPecypcy KbM TepuTopuanHuTe eauHuuM C Hai-
HMCKO paBHULLE Ha pa3BuTMe. TOBa Lie Hamarnu pasfvkiTe UM C NO-pasBUTUTE U B
HaKn-ronsiMa cTeneH Lie AoNpUHece 3a NOCTUMraHe Ha LenTa.

e BropaTa e HacoyeHa KbM pa3BUTUE Ha LIEHTPOBE Ha pacTexa ¢ ugesra Te aa
CMoMOrHaT 3a pa3BMTUE Ha Uenusa paioH. B cnyyaa palioHbT cbecpegoTovasa
pecypcuTe CU Ha €dHO MSCTO C Len AOCTUraHe Ha pasBuTUE, CbMOCTaBUMO C
HauuoHanHuTe Unu esponeickn napameTpu. OyakBa ce ToBa BrocnencTBue Aa
OKake BTOPWYHO GraronpuaTHO BIUSIHUE BbPXY LIENUS paroH Ypes pasBuTME Ha
CbMbLTCTBALLM U NOAKPENSLLM NPOM3BOACTBA.

Pa3HOBMOHOCT Ha TO3M MOAXOL € CTUMyNnupaHe cb30aeaHemo Ha 6mOopPUYHU
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ueHmpoge 6 palioHume, KOUTO OOHAKbAe Aa GanaHcupaT CUMHO rpaBMTMPaLLoTO
BMUSHWE Ha LeHTpanHoTo cenuule. ToBa Moxe da Obae ycnewHa cTpaTerns 3a
pasBUTME CaMO aKo BTOPUYHMAT LEHTbp MMa audepeHUManHu npeguMcTBa 3a
nsrpaxkgaHe Ha OTHOCUTEITHO CaMOCTOSITENHO MPOM3BOACTBO. Tol TpsiGBa ga Gbae u
AOCTaTbYHO TONAM UMM OOCTaTbYyHO Jdaried OT OCHOBHUMSI LEHTbP, 3a Aa Moxe Aa
n3rpagu cobcTBeHO Mnose Ha BrUsiHKE.

OueHKka Ha cmeneHma Ha nocmuaaHe Ha hopMynupaHume uenu

AHanusbT Ha uenuTe npen AbpXaBHaTa MONWTMKA 3a PerMoHanHo passBUTUE Ha
Bvnrapus nokassa, 4ye Te ca 100% B3aMMCTBaHW OT LUENUTE Ha pervoHanHaTa
nonutnka Ha EC. Pasnukata e camMo B TOBa, 4Ye IMNCBa €BPOMNENCKOTO
pasrpaHuyeHve 3a obxBaTa Ha pPervoHuTe, KoMTo ca nsbupaemm No egHa wnu gpyra
uen. Tean uenu ca obwy 1 BU3NpaT pa3BUTUETO HA BCUYKMN PETMOHM Ha CTpaHarTa.

AKko ce npueme, Yye TpeTaTa LeEN — TepMTOPUAriHOTO CbTPYAHWYECTBO, € MO-CKOPOo
CpeACcTBO 3a NOCTUraHe Ha MbPBUTE ABE Lienu, TO MOXe [a ce HanpaBu U3BOAbLT, Ye
pervoHanHaTa nonuTMka Ha Bbnrapus BkIOYBa pecypcu U MHCTPYMEHTU 3a TaKoBa
Bb3AEWCTBUE BbPXY pa3BUTUETO Ha pervoHnTe, KOETO Aa BOAW AO:

e HamansiBaHe Ha pervoHanHuTe pasnuuns B CoLManHO-MKOHOMUYECKOTO pasBUTUE;

® [NOCTUraHe Ha YCKOpeH MKOHOMUYECKU PaCTEX;

e [1OCTUraHe Ha BUCOKO paBHULLIE HaA 3aE€TOCT.

Llen: HamanaBaHe Ha permoHanHUTe pasnuynsg

Mpn nonoxexue, 4ye oboOLlaBaLLUMTE OLEHKM OTpassiBaT COLMANHO-MKOHOMUYECKOTO
paBHULLE Ha pa3BUTME HA CbLOTBETHUTE panioHM U obnacTtu, TO pasnuuuaTa Mexay
TAX LWe OTpassaT OOKOMKO € MNOoCTUrHata nbpBaTa uen. TUnu4HM nokasaTtenu 3a
n3mMepBaHe Ha pasnuuudaTa ca KoeduUMEeHT Ha Bapuauusi U1 pasMax Ha Bapuauums.
N3uncnasaHeTo Ha Te3n nokasaTenu 3a perMoHuTe oT HMBa 2 1 3 npes3 aHanmampaHus
nepuog 2007-2010 r. noka3sa crnegHuTe pesyntatu (tabn. 3 n 4).

Tabnuua 3
MexaypervoHanHu pasnuyns B COLManHO-MKOHOMUYECKOTO passuTue (%)
2007 r.{2008r.|2009r.]|2010T.
KoeduumeHT Ha Bapuaums 12.8 13.7 11.9 13.7
Pasmax Ha Bapuauus 21.1 234 20.2 22.5

Tabnuua 4
MexgyobnacTHu pasnuyns B counanHo-MKOHOMUYECKOTO pa3BuTtue (%)

2007 r.|{2008r.|2009r.|2010T.
KoeduumeHT Ha Bapuaums 20.4 21.7 21.0 20.9
Pasmax Ha Bapuauus 38.7 42.5 39.9 44.3
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Kakto ce Bwxaga OT gaHHuUTe, pasnunynata mMexany pernoHunTe OT HUBO 2 u Mexay
obnactute B CTpaHaTa Ca 3ana3vuiivn paBHULLETO CU, OOPU MOXe Oa Ce KaXxe, 4e
HEe3Ha4YnTenHo Ca ce yBeJriM4uIn. ToBa fgaBa OCHOBaHMA fa ce Hanpasu U3BOObLT, Ye
npe3s pasanexoaHusi nepuod yen 1 Ha peauoHanHama nofumuka Ha bnrnezapusi He e
rnocmueHama.

Llen: MocTuraHe Ha yCKOPEH MKOHOMUYECKN PacTex

Moxe 6w Han-o606WaBawmnAT nokasatesn, C KOWTO MOXe Jda ce usmepwu
MKOHOMWYECKUAT pacTex Ha edHa cTpaHa, e BBl Ha 1 xuTen. Kbm cerawiHms MOMEHT
nocnegHuTe pasnonaraemMu gaHHUM Ha permoHanHo pasHulle ca 3a 2009 r. KakTo ce
BWXaa oT Tabn. 5, Ha HaunoHanHo HMBO ce Habnwpaaea npupact ot 16% 3a 2008 r.
cnpaAmMo npeaxogHata, a npe3 2009 r. — cnag ¢ 1%. B pervoHaneH nnaH Tasu
TEHOEHUMS ce MOoBTaps BbB BCUMYKM pPaloHM OT HMBO 2. W3knoyeHue npaBu caMo
KO3P, kbaeTo ce pernctpupa nonoxurteneH temn un npes 2009 r. NocnegHoTo OT cBOA
CTpaHa BOAM OO YBENMYaBaHeE Ha MEXAYPEernoHanHUTe pasnuyms no To3n nokasarten
(Tabn. 5 n Tabn. 6). Kato 3akntoyeHne, Moxe ga ce obobwm, Yye sIBHO ceemosHama
Kpu3sa e npuyuHa 3a criupaHe Ha peanusauyusima Ha emopama ues Ha dbpxasHama
peauoHarsHa rnonumuka.

Tabnuua 5
OuHamuka Ha BBI1 Ha 1 xxuTen no panoHun ot HMBO 2 B bbnrapus
BBI1 Ha 1 xuTen BepwxeH nHgekc, npeax. rog.=100 (%)
2007 | 2008 | 2009 2007 2008 2009

BBJITAPUA 7857 | 9090 | 9007 100 116 99
CeBeposanageH pavioH 5233 | 5897 | 5576 100 113 95
CeBepeH LeHTpaneH paoH | 5528 | 6249 | 5942 100 113 95
CeBeponsToyeH panoH 6710| 7836| 7231 100 117 92
KOronsToyeH panoH 6398 | 7513 | 7238 100 117 96
KOXeH UueHTpaneH panoH 5640 | 6340| 6217 100 112 98
KOrosanageH parioH 1299115161 | 15610 100 117 103
Tabnuuya 6

MexgypernoHandu pasnvyus no BBl Ha 1 xuten

2007 r. | 2008 . | 2009 .
Pasmax Ha Bapvauus (max-min) (nB.)| 7758 | 9264 | 10 034
KoedmumeHT Ha Bapuauus (%) 35.6 36.7 40.2

Llen: NocturaHe Ha BUCOKO paBHULLE Ha 3aEeTOCT

PaBHMLWETO Ha 3aeTOCT ce M3MepBa Hal-TOYHO C Opos Ha 3aeTuTe KbM Opos Ha
HaceneHneTo B TpPyAocnocobHa Bb3pacT Ha AdafdeHa TepuTopus. Taka NonyyvyeHusT
KOoeMLUMEHT Ha 3aeToCT MNO3BOMsiBa [a Ce CpaBHsIBAT TepUTOpPUANHUTE eOuMHULM
nomexagy um. [laHHuTe Ha Tabn. 7 n 8 noka3ear, Ye HapacTBaHe Ha TO3M MokasaTen
cnpsAMo npeaxopgHata rogvHa uma camo npes 2008 r., nocrnensaHo OT ABEroAuLleH
cnag npe3 2009 n 2010 r. Kato pesyntat 3aetoctta npe3 2010 cnpsimo 2007 r.
HamansBa ¢ 3%. PervoHanHuTe acnektM Ha NPOSABMEHME Ha Te3n HauMOHarHU
npomeHun Bapupart ot -1% 3a KO3P go -6% 3a C3P. U Tyk cnagbT e no-ronsam npwu no-
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cnabopassuTtuTe pavioHW, KOeTO BOOM [0 yBenuMyaBaHe Ha MexaypervoHanHuTe
pasnuuus.

Tabnuuya 7
[vHamMmunka Ha koedmumneHTa Ha 3aeTOCT Ha HaceneHneTo Ha HaBbpLleHn 15-64
rogvnu (%)

KoedunumneHT Ha 3aeTocT Ha BepukeH UHIEKCS, Npeax
HaceneHveTo Ha HaBbpLueHn 15-64 A ’
rog. = 100
rOAVHN
2007 2008 2009 2010 2007 | 2008 | 2009 | 2010
BEBJITAPUNA 61.7 64.0 62.6 59.7 100 | 104 | 98 95
CeBepo3anageH panoH 57.1 59.3 57.5 53.8 100 104 | 97 94
CeBepeH LieHTpaneH pavioH | 57.0 58.6 57.9 54.8 100 103 | 99 95
CeBepon3sToyeH parioH 59.8 62.0 59.2 56.7 100 104 | 95 96
KOromsTo4eH parnoH 59.7 62.3 61.2 58.5 100 104 | 98 96
KOXeH LieHTpaneH panoH 60.5 62.4 60.5 57.4 100 103 | 97 95
lOrosanageH pavioH 68.5 71.0 70.4 67.6 100 104 99 96
Tabnuua 8

MexaypermoHarnHu pasnuyms no KoeUUMEHT Ha 3aeTOCT Ha HaceneHueTo Ha
HaBbpweHn 15-64 rogmHn (%)

2007 r. 2008 r.|{2009r. | 2010 .

Pa3max Ha Bapvauusa (max-min) 11.5 124 12.9 13.8

KoedwmumeHT Ha Bapnauus 6.6 6.7 7.3 8.0

OcHosHU_npobriemu_rnped pesuoHanHama nonumuka Ha bwreapus u nbmuwa 3a

npeodorisieaHemo um
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Ha HayuoHanHo Huso He cbuwecmeysa obocobeH ¢puHaHCO8 pecypc 3a
uHaHcupaHe Ha nonumukama 3a peauoHanHo passumue. [ly6rnmMyHOTO
PUHaHCcMpaHe ce HacoyBa 4ype3 OlKeTuTe Ha CbOTBETHUTE MUHUCTEPCTBA B
CbOTBETCTBME C TEXHUTE CEKTOPHM MOMUTUKN.

OnpedensiHume palioHU 3a uerieHaco4YeHa rookperna 8 peauoHarHUme riaHoee
3a pasgumue ca 4ucmo meopemuyYyHO 3aHUMaHUe Ha peauoHanHume cbeemu 3a
pasgumue U He noflyyasam HUKakeu ¢buHaHcosu pecypcu om Obpxasama.
[bpxaBaTa He NpoBeXAda HMKaKBa LierieHacoveHa MnonuMTuka 3a nogrnomaraHe Ha
6egHnNTE OBLLMHMN.

EduHcmeeHusim ¢puHaHCO8 U3SMOYHUK ca eeponelickume ¢oHdoge. Llsinata
TepuTopusa Ha bbnrapus, T.e. BCUYKNTE 6 paioHa OT HMBO 2, BNn3aT B obxBaTta Ha
uen 1 Ha EBponerickaTa pervoHanHa nonuvtuMka — pernoHanHo cbnuxkasaHe. B
CbLIOTO BpeMe ODEeKTbT Ha Ta3u MONMMTUKa — panoHMTEe OT HMBO 2, He ca
afMUHUCTPATUBHM CTPYKTYpPU W HAMAT opraHu 3a ynpaeneHue. OnepaTvBHWUTE
nporpamm KaToO CpeACTBO 3a YCBOsSIBaHE Ha eBponenckuTe ¢oHOoBe ca
KOHCTpyMpaHM Ha CEeKTopeH TMpUHUMN U Ha MnpakTuka ce ynpasnasaT oOT
CbOTBETHUTE MUHWUCTEpcTBa. KakTo ce BWxAa, pernoHanHoto cbnwkaBaHe e
NNI31s NpKU yCnoBme, Ye pecypcuTe ce pasnpeaensaT No CEeKTopu, a TeputopumTe
HSIMaT opraHu 3a ynpasreHue, KakTo 1 4OCTbIN OO eBponencknte poHaoBe.
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e [lpn 3anasBaHe Ha CTaATyKBOTO Moxe Oa ce ovyakea 3aldbribovyasaHe Ha
MuepayuoHHUme npouecu u obesnwdasaHe Ha Hal-6edHuUme peauoHU 8
cmpaHama, 3allomo 6 msX HsSMa 6mOPUYHU UEeHmpose Ha passumue.
MurpaumoHHUTE NOTOLM Lie ce HacoyBaT KbM Hai-pas3utuTe rpagose — Codwms,
BapHa, byprac, Nnoegue, Ctapa 3aropa u T.H., unm KbM 4YyxOuHa. lNMpn Tasm
cuUTyauusi Han-6egHUTe OOLUMHM HeAMa fa MoraT fa NpefocTaBsAT afeKkBaTHM
coumanHu ycrnyru Ha HaceneHueTo, KaTo HeusnonsBaHaTa martepuanHa 6asa B
cchepata Ha ob6pasoBaHWeTO, KynTypaTa, 34paBeonasBaHeTO W couuanHute
OEeAHOCTU B cenaTta U MankuTe rpafoBe Lie 3ano4yHe Aa ce pyLUw.

3a npeopdonsBaHeTo Ha Te3n npoGriemy npegnarame AbpXaBHaTa pernoHarnHa
nonuTUKa Aa ce OCbLUeCTBsABA NO ABe NNHUK:

MbpBaTa NMHWA Oa BU3Mpa TEPUTOPUUTE 3a EBPOMNENCKO Bb3AENCTBUE — PANOHUTE OT
HuBO 2. Llen 1 Ha Tasu nonuTtuka aa ca mexadypeauoHanHume pasnudus. MNpegnara
ce Ja ce nogabpXa KOHTPOSIMPaHO paBHULLIE Ha pa3nuyms Mexay panlioHuUTe, KaTo ce
onpegenu OTHOLWEHWE Ha Hal-cnabo pasBuTMS pPaioH KbM HaW-CUNHO pasBUTUS
(Hanpumep 50-75%) no knoyoBu/oboOLaBaliy nokasatenu 3a passButve, U ga ce
OKa3Ba LiefNleHaco4YeHO Bb3AENCTBME BbPXY PasBUTUETO HA pamioHUTE, KOUTO ca MoA
Tasu rpaHuua.

Llen 2 Ha Ta3n nonuTvKa da ce e8bmpewHopeauoHanHume pasnudus. MNpepnaraT ce
ABe Hacoku 3a Bb3geicteue. OT eOHa cTpaHa, CbCpefoTovYaBaHe Ha pecypcuTe B
Hal-pa3BUTUTE TPafCKU LIEHTPOBE, a OT Apyra — 3anasBaHe Ha MexayobnacTHuTe
pasnuuus Ha onpefenieHo paBHULLE Ype3 Bb3AeNCTBUE BbPXY PasBUTUETO Ha Halt-
cnabopassuTTe obnacTtu, KaTto ce M3Non3ea oNMcaHUAT Noaxoa.

Bropata nuHMA Ha Bb3OECTBME € HacodYeHa KbM TepUTopuuTe 3a HaLUoHarnHo
Bb3aeicTBue. ToBa ca: MbpBO, paloHUTE 3a LieNieHacodeHo Bb3aeiCcTBUE B CMUCHNA
Ha 3PP, 1 BTOpO, noagnomMaraHe Ha 6egHun obLmMHA. KakTo ce BMXAa, HaLMOHANHOTO
Bb3[leCTBUE BU3UPa BbTPELLIHOOBNaCcTHUTE pasnuyuns.

KoHKpeTHUTe CTBMNKU 3a peanusauusl Ha Taka onvcaHaTa pervoHarnHa nonutuka Ha
AbpxaBaTta npegnornarar:

e Cb3gaBaHe Ha pernoHanHum opraHu Ha ynpaBneHne KaTto AeKOHUEeHTpUpaHu
TepuTopmnanHmn CTpPYKTypu. PernoHanHnte cbBeTn 3a pa3BuTne ocCTaBaT KaTo
CTPYKTYpU, CTUKOBaLLU HaLUOHANMHNUTE N MECTHUTE UHTEPECH;

e u3rpaxpgaHe Ha onepatunBHUTE nporpamMmn Ha permoHarieH npuHuun;

e opMynupaHe Ha NPUOPUTETU U MEPKM B ONepaTMBHUTE NPOrpamMmn, HaCoYEH KbM
pa3BUTUETO Ha panoHUTE 3a LiefieHacovYeHO Bb3aencTaume;

e LUeneBo (PUHAHCOBO rMognoMaraHe Ha ©OefHW OOLWMHM 4Ype3 cucTemaTta Ha
AbpXXaBHUTE (PUHAHCOBM TpaHcdepy 3a OBLNHUTE.
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7. WHcTtutyumoHanHa cpepa n 6usHec

AHarnu3s Ha npoMeHUme 8 uHcmumyuyuoHanHama cpeda

WHcTuTyumoHanHaTta cpefa BKMOYBA BCUMYKM erneMeHTM Ha OusHec-cpepata 6es
duHaHcoBUTE n dwuckanHute napameTpw, KOUTO npomuaTnyart oT
MaKpOMKOHOMUYeckaTa cpefa 3a (yHKUMOHUpaHe Ha npegnpuatuaTa. OnpegeneHa
Mo TO3M HauWH, MHCTUTyUMOHarHata cpefa BKIOYBA YCNOBUATA 3a MpaBeHe Ha
Ou3Hec, HeroeaTa perynatopHa pamka, cbgebHa cuctema 3a peluaBaHe Ha Gu3Hec-
crnopoBe, e(EeKTUBHOCT Ha AbpXKaBHWUTE WMHCTUTYLMKW, KOPYMNUMOHHA cpega w Aap.
OCHOBHM M3TOYHMUM Ha MHGOPMaUWs 3a Tasu cpeda ca Han-4ecto cneumanmanpaHu
MeXxayHapoaHu cpaBHUTENHU unicnegBaHnUAa U NO-pAOKO HauWMOHanHWU U pernoHanHu
npoyyBaHusa. OT MexayHapoOHWTe HaW-u3BEeCTHW Ca exerogHute knacauum 3a
npaBeHe Ha OWM3HEC WM KOHKYPEHTOCMOCOOHOCT, KOUTO LWe ObgaT M3non3BaHu B
CnenBaLLoTO M3NOXEHME.

KoHkypeHmocnocobHocm Ha UKOHOMUKama

Cnen psskoTo BrowaBaHe B YCMNoOBUSATA Ha cpejaTta oOT [fegHa Tovka Ha
KOHKYpEeHTOCNocoOHOCTTa Ha Obnrapckata nkoHoMuka npes 2009 r. cbriacHo gsete
HaW-UUTUPaHN MEeXOyHapOAHU CPaBHUTENHU M3creasaHus B Ta3n obnact — [doknaga
3a rmobanHa koHkypeHTocrnocobHocT (AMK) Ha CBeTOBHMSI MKOHOMMYECKM hOpyM
(CUN®D) n MNoanwHuka Ha ceBeToBHaATa KOHKypeHTocnocobHocT (FCK) Ha NHcTuTyTa 3a
pa3BuTMe Ha ynpasneHueTo (MPY), npes 2010 n 2011 r. knacupaHeTo Ha Bvnrapus,
KaKkToO WM CTOMHOCTUTE Ha OTAEeNHWTEe WHAEKCM W nokasaTenu ca OTHOCUTENTHO
ctabunHu. Cnopeg NCK Bbnrapusa e ¢ BnoweHn TeKyLM napameTpu Ha cpegarta no
OTHOLLEHME Ha KOHKYPEHTOCMOCOGHOCTTa 3a nocnegHuTe ABe roguHn — oT 53
nosvumsa cpen 58 avpxasu npes 2010 r. npe3 2011 r. ctpaHata 3aema 55 mMacTO OT
59 yyactHuum. Mpu n3ameHeHnsiTa B NoTeHUMana 3a KOHKypeHTocnocobeH pacTex Ha
bvnrapus, npeactaeen B 'K, npe3 2011 cnpsamo 2010 r. ctpaHaTa ce Hapexaa Ha
no-3agHun noauumm — ot 71 cpeq 139 avpxasm npe3 2010 r. Ha 74 cpen 142 abpxasu.
HesHauutenHo nogobpeHve nma npu rnobanHus WHOEKC 3a
KOHKypeHTocnocobHocTTa, konto npe3 2011 r. uma ctomHocT 4.16, a npe3 2010 r. —
4.13, KOeTo e JocTa garned oT MakcumariHa Bb3MOXXHaTa CTOMHOCT OT 7.

Mo oTHOWeEHWe Ha TeHAEeHUUUTE, BbMNPEKU MOETUTE aHraxXumeHTu Ha Bbnrapusa ga
cnegBa obwute cTpartermyecku npuoputet Ha EC 3a nocturaHe Ha BMCOKa
KOHKYPEHTOCNOCOOHOCT, 3a NeTTe rOAMHM 4YNIEHCTBO NapaMeTpuTe Ha cpefaTta,
onpegenswy  MHBECTUTOPCKMA  M3060p Ha  Nnokauus B KOHTEKCTa  Ha
KOHKYPEHTOCNOCOBOHOCTTa, Ca 3HayuTenHo BroweHu. [lapameTpute, NO KOUTO
bbnrapus e Han-usoctaHana 3a nocrnegHuTe 5 rogMHM MoraT ga ce npocnegdar Ha
dur. 1. JaHHWTe nokassaT, Ye Han-rofnsiMo € BoLaBaHeTO B KNacupaHeTo no YyeTmpu
OT OBajeceTTe noadaktopa, BKIOYEHU B u3cneaBaHeTo Ha VIPY: mexayHapoaHu
WHBECTULMN, NPU KOUTO BnollaBaHeTo € ¢ 35 mMecTa B knacupaHeto npes 2011 r.
cnpsmo 2007 r.; npou3BoOAMTENHOCT M TPYAOB nNasap — mM3ocTtaBaHe C 25 MecTa;
nyonu4Hn ouHaHCK — n3octaBaHe ¢ 24 mecTta 1 obLiecTBeHa paMKa — N30CTaBaHe C
18 mecTa cpeq cTpaHnTe, BKITKOYEHN B KnacauumsTa.
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Pdurypa 1
Mpodhmn Ha cpaBHUTENHATa KOHKYPEHTOCNOCOBHOCT Ha Bbnrapus npes 2011 .
cnpsimo 2007 r. cbrnacHo 'CK
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MaTouHuk: International Institute for Management Development. World Competitiveness Yearbook, 2007;
International Institute for Management Development. World Competitiveness Yearbook, 2011.

CovrnacHo gaHHute oT ANK Ha CAD, nogkpeneHn ot coOCTBEHU M3creaBaHus, Han-
npobneMHM enemeHTM Ha cpegata 3a bbnrapys oT rnegHa  Toyka Ha
KOHKypeHTOCcnocobHocTTa 3a  nepuoga  2007-2011 r. ca  wuHoBauuuTte,
WH(pacTpyKTypaTa, WHCTUTYUMMTEe, pasBUTMETO Ha OusHeca, TexHoNorMyHara
rOTOBHOCT M pa3MepbT Ha nasapa (tabn. 1). 3a Te3n obnacTn cpegHUTe CTOMHOCTY Ha
WHOEKCUTE, U34MCHsiBaHM 3a OTAENHNTE CTbOoBe Npes3 nepuoaa, ca Hak-HUCKU.

Mpu yetTnpu ot Te3m obnactu npe3 2007-2011 r. ce Habnogasa BnowaeaHe. Han-
ronsiMo € MOHWXKEHMETO Ha CTOMHOCTTa Ha MHAEeKca 3a pas3BuTMe Ha (PUHAHCOBUTE
nasapu, MakpouKoHoMu4yecka cTabunHocT, MHoBauum u passuTtne Ha busHeca. Haii-
cnabo e nogobpeHneTo 3a 2011 r. cnpsamo 2007 r. B obnactute pa3amep Ha nasapa u
WHCTUTYLMN.

B rogmwHuka Transition Report Ha EBBP npu oueHka Ha nokasatenurte Ha npexona
TPaAMLMOHHO Hal-cnabu pesyntaTyu ce oTyMTaT 3a cTpaHaTta Mpu ynpaBlieHNETO U
NPecTPYKTypMpaHeTo Ha NpeanpuaTvsaTa, NonMTukaTa Ha KOHKYPEHLWs, KanutanoBus
nasap u chbpaCprKTypaTa.50 CwmsaTa ce, Ye no Tesu nokasatenu bvnrapusa nsocrasa
Hal-MHOro OT CTaHOapPTUTE 3a Pa3BUTOCT, XapakTepHW 3a NasapHaTa MKOHOMMKA.

% EBRD. Transition Report, 2009; 2010; 2011.
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Tabnuua 1
CtonHoctn 3a bbnrapusa Ha otaenHuTe noguHaekcn coernacHo ANK, 2007-2011 r.

FoguHa Ctbnbose*

| Il Il [\ \ VI [ VI VI IX X XI Xl

2007 3.20(2,90(5.2015.60|4.00( 3.9[4.30|4.10(3.10(3.70| 3.60] 3.00

2008 3.30(2.80|5.20(5.504.10| 4.1(4.40|4.20(3.60]3.80| 3.70|2.90

2009 3.2012.9014.90|5.50|4.1014.00(4.50(4.10]3.80[3.90| 3.70 | 2.90

2010 3.29(3.57(5.00]15.85[4.14 (4.00(4.51]3.95(4.01(3.79| 3.52|2.91

2011 3.32(3.62(5.1315.80[4.16(4.08|4.49]3.99(4.11|3.80| 3.55]|2.94

CpegHa cTonHocT 3262 [3158 (5086 |5650 (4100 |4016 |4440 |4068 |3724 |3798 (3.614 |2930

Pasnuka 2011-2007 r.|0.12 (0.72 |-0.07 | 0.20 | 0.16 | 0.18 | 0.19 |-0.11 | 1.01 | 0.10 | -0.05 [-0.06

* Ilerenpa:

| cTen6 — NHCTUTYLMK

Il cTen6 — NHdpacTpykTypa

Il cTbN6 — MakponkoHoMU4ecka cTabunHoct

IV cTbn6 — 3apaBeonasBaHe 1 OCHOBHO 0bpa3oBaHue
V c1bn6 — Bucuwwe obpasoBaHue u obyyeHune

VI ctbn6 — EdbekTnBHOCT Ha CTOKOBUTE Nasapwu

VIl cTbn6 — EchbekTBHOCT Ha TpyaoBMs nasap

VIIl ctbn6 — Pa3Butne Ha HaHCOBUTE nasapwu

IX cTbn6 — TexHonornyHa rotoBHOCT

X ctbnb — Pasmep Ha nasapa

XI cTbn6 — Pa3BuTre Ha 6usHeca

Xl cTbn6 — HoBauumn

MaTouHuk: World Economic Forum. Global Competitiveness Report 2007-2008; 2008-2009; 2009-2010;
2010-2011; 2011-2012.

Ycrnosusi 3a npaseHe Ha busHec

Mpes 2011 r. e nNpoMeHeHa METOAOSIOrMATa Ha W34YUCMEHMS Ha paHroBeTe Ha
CTpaHuTe B Knacaumsata Ha CBeToBHaTa 6aHka 3a ycrnoBus Ha NpaBeHe Ha Ou3Hec,
KOETO NpaBu CPaBHEHWETO C NPEeAXOAHM MEepUOoaM HEBB3MOXHO. TeHAeHuMsTa npes
nocnegHuTe roanHu € KbMm BrnolwasaHe Ha ycnosusTa. NMpes 2011 r. Bvnrapus 3aema
57 msacTto ot 06wo 183 cTtpanu, a npes 2012 r. e Beye Ha 59 MacTo cpen cblumst Bpon
cTpaHu. Kato Ham-GnaronpusaTHM ycnoBust 3a npaBeHe Ha Ou3Hec ca u3BeaeHu
cTapTupaHeTo Ha busHec — 43 MSCTO, M 3alUMTa Ha MHBecTUTopute — 44 mscTo. Mpu
BCUYKM OCTaHanu unaekcu Bbnrapvs MMa no-nowo KnacupaHe OT UsnocTHaTa cu
oueHka. Han-cepnosHute npobrnemu ca B yCnoBusiTa Ha noslydaBaHe Ha CTPOUTENHU
paspelueHunsa — 125 macto, mexayHapoaHaTa TbproBusa — 97 MACTO, U3NBbNHEHNETO Ha
Aorosopn — 90 MACTO U pellaBaHETO Ha NMPOM3BOACTBA MO HECLCTOATENHOCT — 88
MSICTO.

Opyro nscnegBaHe Ha CBeToBHaTa GaHka, KOETO Ce MpoBexda C HeonpegerneHa
nepvoguYHOCT, AOMbMBa npeacTaBata 3a orpaHuyveHusita Ha busHec-cpegaTta npeg
npegnpustuaTa B cTpaHata. [lpe3 2009 r., koraTo e npoBeeHO NOCneaHOTOo
npoyyBaHe cpef ObNrapCcku MEHUIKbpW, KaTo TakmBa OrpaHWYeHUs ca MOCOYEHMU
OOCTBNBT A0 (PMHAHCOBU PECypCU, HENOSAMHUTE MPAKTUKM Ha HedOopMarHus CekTop,
nonuTuyeckatTa HeCTabUNHOCT, pa3mepbT Ha AaHbYHUTE CTaBkW, Henobpe obyyeHaTa

" World Bank. 2011. Doing Business.
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pabotHa cuna u kopynumaTta (cpur. 2). B cpaBHeHve c Opyrute ydvacTBallin B
CcpaBHeHMeTo cTpaHu oT WMatouHa Espona u LeHTpanHa A3ua eQuMHCTBEHO Mpu
AaHb4yHUTE CTaBKM ce 3abena3BaTt No-HUCKM CTOMHOCTM Ha OTrOBOpUTE.

Pdurypa 2

Hai-BaxHuTte 10 orpaHmnyeHns Ha 6usHec-cpegaTa nped npeanpuatmsTa
Top 10 Business Environment Constraints for Firms

Il EBulgana (2005) - Eastern Europe & Central
Asia

Crime, theft and disorder

Tax sdministration

Transportation
Lzbor reguistions
Cornuption

Inzdequately educated workforce

Constraints

Taxrates
Politiczl instability
Practices of the informal sector

Actess tofinance

0 3 15 20

% of Firms

Source: Enterprise Surveys (www enterprisesurveys.ong)

B Transition Report 2010 Ha EEBP e npeacraBeHo m3crnefBaHe Ha perynatopHaTa
pamka Ha obLiecTBeHUTe NopbykM. Bbnrapus nma gobpu pesyntat MO OTHOLUEHUE
Ha edHOPOAHOCT Ha MpaBHaTa pamka (no3uuus 8 Ha cur. 3), OTrOBOPHOCT (NO3MLMs
1), ctabunHocT (no3uuusa 9), YecTHoCT (MO3ULNs 2) KOHKypeHuus (no3unumsa 4). Han-
cnabopasBuTv €neMeHTM Ha TasuM pamka ca: npunoxummoctta (nosvumsa 11),
reBKaBocTTa (no3uumsa 10) ecdomkacHocT Ha gorosopuTte (no3uuums 10).

Qdurypa 3

CbCTOsHME Ha perynaTopHaTa paMka Ha ObLLECTBEHUTE MOPBYKM
Balgaria

WMatounHnk: EBRD. Transition Report, 2010.
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Peakuyuu Ha 6usHeca

Pakmopu, kKoumo 3ampydHsieam OeliHocmma Ha rpeodnpusmusima

Peakuuute Ha npeanpuaTnaTa npegcraBndaBaTt npean3BmMkaHn oTroBopu Ha NpoMeHn
BbB BbHLUHATa cpena. Kbm Tasm cpena ce oTHacAa AMHaMmnkata Ha OCHOBHUTE Ma3apu
n Opyrn ycrioBud, KOUTO 3aTpyaHABaT OenHoCTTa Ha npeanpuAaTnAaTa.

HecurypHata MkoHOMMYECKa cpefia € Hal-BaXKHWUST U CUITHO AOMMHMpaL, cakTop B
Tasu knacaumsi B npomuLunieHoctTa (dwur. 4). BnusHueTo Ha To3u ¢akTop ce 3acunea
npe3 2010-2011 r. Ha BTOpO MSACTO ce NocTaBs HeAOCTaTbYyHOTO BbLTPELLUHO ThpCEHE
— okorno 40% ot oTtroBopuTe. Ha cnegpawo MACTO Haped C rpynata Ha gpyrute
hakTopM Ce NnocoYBa HeAOCTaTbYyHOTO TbpceHe OT 4yxbuHa u cnaboctute B
MKOHOMWNYECKOTO 3aKoHOAAaTeNCTBO. I'IpaBM Bne4yaTtreHne, ye (bVIHaHCOBI/ITe
I'Ip061'IeMVI Ha npeanpunaTnaTa B NPOMULLITEHOCTTA Ca NoCTaBeHW eaBa Ha NeTo MACTO
M ca C TeHOeHUMs1 kbM CBMBaHe. B ycnosusita Ha kpusa n Bucoka 6espaboTtumua
HeJoCTUIbT Ha paboTHa cuna HamansiBa OorpaHMyaBalloTO CU Bb3gencTeue. [pyro
WHTEpPECHO HabrnoaeHne e, Ye HeJoCTUIbT Ha MaTepuanu u/nnm obopyasaHe nokasea
Hal-CbLLECTBEHO YBENMYEHNE KATO 3aTpyaHsiBaLY, hakTop 3a npegnpuatmaTa.

®urypa 4
®akTopm, KOMTO 3aTpyaHABAT AEMHOCTTa Ha NPeanpuUATMATa B NPOMULLIIEHOCTTA,
2009-2011 r.

60

== HefoCTaTb4yHO TbpceHe OT
cTpaHaTa

50 e He[0CTaTbYyHO TbpPCeHe OT
YyK6UHa

KoHKypeHTeH BHOC

40 —_—
/ e HepocTur Ha paboTHa cuna

— He,u,ocmr Ha maTtepuanu
30 C——— n/van obopyasaHe

= HeaoCTuUr Ha eHeprus

20

duHaHcoBM Npobiemu

Cnaboct B UKOHOMMUYECKOTO
3aKOHOAATeNCTBO

cpepa

10 \\
HecurypHa MKOHOMMYeCKa
e —

0 . . : Dpyrun
2009 r. 2010-. 2011 r.

3abenexka: PecroHaeHTUTe MoraT a nocoyat HSKOMKO OTroBopa.
M3TouHMK: N3uncneHus Ha aBTopa no AaHHM Ha HabniogeHve Ha GusHec-TeHAeHUMUTE B NPOMULLMEHOCTTA.
HCW, 2010-2012.
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Hemoepagpusi Ha npednpusmusma

Mpe3 2007-2009 r. OpoAT Ha aKTMBHWTE MPeanpuATMS B CTpaHaTa HenpeKkbCHaTo
HapacTtBa - oT 260 393 npe3 2007 r. Ton goctura go 327 647 npes 2009 r. (tabn. 2),
KOeTo e yBenuueHne c Hag 25%. ToBa ce AbImKU Ha NOMOXUTENHATa pasnunka Mexay
HOBOCb3[afeHUTE U 3aKpuTuTe npeanpusaTvs. [jokato 3a nepuoga KoeuUMEHTHLT Ha
nbpeBuTe e okono 15-18%, To npu BTOpUTE TOW Bapupa mexay 9-13%. Edektute ot
Kpu3aTa 3anoyBaTt ga Ce OTpassaBaT Ha npeanpuemadyeckata aKTMBHOCT, KOETO ce
3abensasea npe3 2009 r. c HamansiBaHe Ha 6posi Ha HOBOCb3A4aAEHNTE NPeanpUATUS C
1441 B cpaBHeHue ¢ 2008 r. 3a cpaBHeHune npe3 2008 r. Te3n npegnpusTva ca C
11 409 noseye ot 2007 r.

Tabnuua 2
Hemorpadust Ha npegnpusaTuaTa
Bugose npegnpuatms 2007 r.| 2008r.| 2009r.
HoBocb3gageHnu (6p.) 39319 | 50728 | 49287
3akputn (6p.) 22 050 | 35466 -
AkTVBHM (6p.) 260 393 | 271 272 | 327 647
[sn Ha HoBocbk3gaaeHuTte npeanpusaTns (%) 15.1 18.7 15.0
Osn Ha 3akputute npegnpusatus (%) 9.1 13.1 -

3abenexka: [laHHnTe obxBallat HabnoaasaHute ot EBpoctat n HCU cektopu Ha nkoHomukaTa. [JaHHuTe
3a 6pos n gena Ha 3akputute npeanpuaTus npes 2007 r. ce oTHacAT 3a 2005 .
MaTouHumk: HCW. [lemorpadms 3a npeanpusitusita 3a 2007 r.; 3a 2008 r.; 3a 2009 r.

LuHamuka Ha pasmepHama cmpykmypa Ha rnpednpusmusma

PasnpegeneHneto Ha npeanpusatusdta Mo rofieMrHa € HanpaBeHO MO Har-4ecTo
n3nons3BaHus npusHak — 6pown 3aetu nuua. PasmepHaTta cTpyktypa npes 2007-2010 r.
e ctabunHa 1 He TbpnU CbLUECTBEHU NMPOMEHW Mpe3 roguHnTe. TeHOeHUMaTa, KOSTo
ce 3abenasBa, e B MOCOKa KbM yBenuyaBaHe Opos Ha MarnkuTe 3a CMmeTka Ha
ronemute npeanpuatusa. [lMpeobnagasaw, asn ot okono 90% B Hea 3aemart
MUKponpeanpusaTuaTa ¢ nepcoHan go 9 yoeeka (Tabn. 3). Mankute npegnpuatmsa (10-
49 yoBeka) ca Ha BTOPO MSCTO MO MONYNSIPHOCT C Asn OT okono 7-9%. CpegHute
npeanpusaTtus (50-249 yoeka) ca okono 1-2% OT BCUYKM NpeanpuaTusa B cTpaHaTta, a
ronemute ca nog 1% u ce konebasT okono 0.2-0.3%

Tabnuua 3
CTtpykTypa Ha npegnpusituata B bbnrapus cnopeg 6pos Ha 3aetute npe3 2007-2010 .
(%)
Pasmep Ha npeanpuaTtueTo | 2007 r. | 2008 r. | 2009 r. | 2010 .
Mukpo 89.10| 89.78| 91.23| 91.88
Marnkun 8.75 8.28 7.19 6.64
CpeaHu 1.86 1.68 1.38 1.27
fonemu 0.29 0.26 0.21 0.20
0610 100.00 | 100.00 | 100.00 | 100.00

M3to4Hmk. HCU.

PasnpeneneHneTo Ha pasnuyHMTE MO ronemMuHa npeanpusaTus no panoHU, KoeTo
[aBa npeacraBa 3a KOHLEHTpaUmMsa Ha OU3Hec-akTUBHOCTTA, CblLO € MHOro CTaGuIHO
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M MMa MHOro Marnka guHamuka. Hai-ronsima KoHUeHTpauusi OT BCUYKM NPeanpusaTus
mma B KO3P. Mpe3 2009 r. B Hero ce HamupaT oT 36 Oo 43% OT pasnuyHuTe no
ronemMuHa npeanpuaTnsa. Bropo macTo B ToBa noapexaaHe 3aema FOLP ¢ okono 15-
18% OT BCMYKM pa3MepHU KaTeropuu Npeanpustusa Ha ctpaHarta. Cnegsawmte mecta
ce 3aemart ot AaBa pawvioHa — CUP n KOUP. B Tax ca koHUeHTpupaHu okono 11-14% ot
BCUYKM NPeanpuaTus Ha ctpaHata. bnnsko go Tax ce Hammpa CLP ¢ o6xBaT oT okosno
10-12% OT BCWMYKM pasmepHM rpynu npeanpuatusa. Ha nocnegHo MACTO C Hav-HMCKa
KOHUeHTpauuss Ha npegnpuatua e C3P c okono 7-9% oT npeanpuatusta Ha
cTpaHaTta.

PenmabunHocm Ha npodaxbume

PeHTabunHocTTa Ha npogaxbute e npsk u3MepuTen Ha pesynTaTHOCTTa Ha
npeanpusTuaTa. 3akoOHOMEPHOCT NpW peHTabunHocTTa Ha npodaxbute € T8 Oa e
Han-ronsiMa nNpu Har-mankutTe NpPeanpusaTua 1 aa cnaga ¢ yBenvyaBsaHe Ha pasmepa
(Tabn. 4).

Tabnuua 4
PeHTabunHocT Ha npogaxbute Ha npegnpuatuaTa npes 2007-2009 r. (%)

Cnapg Ha peHTabunHocTTa npes

Paamep Ha npegnpuaTneTo 2007 r. | 2008 r. | 2009r. 2009 Kbm 2007 r.

Mwukpo 10.34 3.83 1.56 85
Manku 7.36 5.13 3.52 52
CpegHu 6.70 5.14 3.05 54
"onemu 5.54 1.63 0.83 85

MN3ToyHuKk: CobcTBEeHM nsvmcneHuns no gaHHm Ha HCW 3a 2008-2010r.

[pyra TeHaeHums, kKOATO ce 3abensasea, e, Ye B abcontoTeH pasmep peHTabunHocTTa
Ha npogaxouTe HaW-CUMHO HamansiBa Npu Haw-MankuTe npeanpuaTusi, KaTo TO3u
npouec 3arnbxBa C yBenuMyaBaHe roneMumHata Ha npegnpuatveTto. B oTHocuTeneH
nopsabK HaN-CbLLIECTBEH cnafd Ha peHTabunHocTTa npe3 2009 r. cnpsamo 2007 r. nma
Npv Han-MarnknTe n Haw-ronemuTe npeanpusatTma — 85%. MNo-ycTonumem Ha KkpusaTa ce
oKasBaT Mankite W CpeaHuTe NpeanpusaTus, nNpuv  KOUMTO CBMBAHETO Ha
peHTabunHocTTa € CboTBETHO 52 1 54%.

MexdyupmeHa 3a0mbxKHsI0CM

MexagydupmeHaTta 3aambXKHANOCT € eAnH OT OCHOBHUTE Npobrnemu Ha 6bnrapckute
NpeanpusTUs, KOWTO NpeTbpns AOonNblHMTENHa eckanauua B pesynTtat  oT
MKOHOMMYeckaTa kpu3a. CbOTHOLLEHMETO Ha ObMroBeTe Ha npeanpuaTuaTa kbm BBl
npes 2009 r. Bb3nu3a Ha 2.27, a npe3 2010 r. Ha 2.30. [lpes 2009 r.
MexaypupMmeHnTe 3agbibkeHua gocturat 97.2 mnpA. nB. U cbeTtaBnssaT 65% ot
BCUYKM 3abIDKEHUS Ha NpeanpuaTuaTa oT HE(UHAHCOBUS CEKTOP Ha MKOHOMUKaTa
(148.7 mnpg. nB.). Bbnpeku HamaneHaTa MKOHOMUYecka aktuBHocT npe3 2010 r.
MexaypupmeHaTta 3aambKHANOCT NpoAbihkasa Aa HapacTtea un goctura 104.2 mnpg.
nB., unn 66% oT BCWMYKM (bUMpMeHM 3aabimkeHus (157.6 mnpa. nB.). PbCTbT Ha
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3agbrkeHudaTa mexay npeanpustuata npes 2010 cnpsmo 2009 . e 7.2%.%

OdpopmeHnTEe Bepur OT MPOCPOYEHN MeXOYy(PUPMEHN 3adbiHKeHUs ca cepuosHa
3annaxa 3a Macosu canutn u apyrn HebnaronpmaTHu nocneavun. Cpep TaX ca
CBMBaHe Ha MKOHOMMKaTa, 3aryba Ha paGoTHM MecTa, reHepupaHe Ha CUCTEMEH PUCK
N HecTabunHOCT BbB diMHaHcoBaTa cMCTeMa 4pes3 yBenuyeHue Ha nolunte GaHKoBM
KpeaouTu, eposvpaHe Ha NpuxoaHaTa 4YacT Ha ObpXaBHuA OlookKeT B pesyntaTr oT
pedyuMpaHe Ha AaHbyHaTa 6asa, HaTUCK BbPXY CoLManHoocuryputenHara cucrema.

MpeactaBeHWTe pe3yntaty B TasuM 4acT ca MOMydeHW OT [ABE EeMNUPUYHU
uscnefBaHns Ha MexaydpupMeHaTa 3agnbXHanocT. [MbpBOTO € npoBedeHO npes
centemBpu 2010 r. cpen npencrtaBuTenHa 3a cTpaHata usBagka ot 1000
HedpmHaHcoBU npe,qanﬂTMﬂ.53 BTopoto wu3cnegesaHe BkntouBa paHHM 3a 300
HedMHAHCOBW NPEANPUSATMS OT BCUYKU CEKTOPU Ha MKOHOMUKaTa 3a nepuoga 2007 —
2009 r., npegocTtaBenn ot HCU.

YTexHsaBaHeTo Ha npobnema ¢ mexaydrpMeHaTa 3aanbXKHANOCT ce NOTBbpKaaBa OT
HapacTtBaHeTo npe3 2009 cnpsimo 2008 r. Ha OTHOCUTENHUTE OANOBE Ha ThProBCKUTE
3a0bIMKEHMS CMIPAMO HEeTHUTE npuxoam oT npogaxbu (HIM) Ha dupmuTte, koeTo e
MHOro cunHo mapaseHo npu MCI1. ToBa nokasea 3aTpygHEHUsITA Ha NpeanpusTuaTa
Npu reHepupaHeTo Ha BbTpeleH (PUHAHCOB pecypc, HeobxoauMm 3a penoBHOTO
noracsiBaHe Ha 3agbipkeHusiTa (dur. 5).

durypa 5

CbHOTHOLLEHNE HA TbPrOBCKUTE 3a4bIMKEHUS KbM HETHUTE NPUXOAUN OT Npoaaxou
npe3 2008-2009 r.

0,5
0,45
0.4 -

0,45 m 2008
0,2
0,15 +

0,1 -

| 2009

0,05 -

NMankuu cpegHu Npear PUATKA Fonemu NpegnpuaTIa

M3TouHMK: COBCTBEHM U3YMCNEeHNs Mo AaHHW, npegocTtaseHn ot HCU.

2 Bunrapcka CTOMaHcka Kamapa. 3afbfKeHUs Ha MpeAnpusTUSTa OT HedUHAHCOBWMA CeKTop Ha

nkoHomukata (kbM 31 gekemspu 2010 r.), http://www.bia-bg.com/

% OMHMBYC n3cnenBaHeTo e npoBefeHo oT areHuust ECTAT B pamkuTe Ha npoekT ,Passutue noteHuuana
Ha JOKTOPaHTW 1 MNagu y4eHu 3a MHTEePAVCLMNANHAPHN COLIMAanHO-MKOHOMMYeCkn nscneasanus” ([Jlorosop
Ne BG051P0001-3.3.04/37), peanuaupaH oT MIHCTUTYT 3a UKOHOMUYECKM n3cneasanus npu BAH.
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B pasrapa Ha kpusata npes 2009 r. okono 70% OT npogasalinTe Ha Kpeaut upmu
uMaT NpocpodeHu B3eMaHus, Yminto asan sapupa mexay 1 n 90% oT CToMHOCTTa Ha
npogaxoute MM MNpu YCNoBusSi Ha OTCpoveHo nnawaHe. CpegHusAT MpOUEHT Ha
npocpo4YeHn B3eMaHus e 18, a CpokbT Ha 3abaBsiHe e cpefHo 52 oHu, T.e. MOYTK ABa
Meceua. Hain-ronam e genbT Ha UMPMUTE CbC 3aKbCHEHWE Ha NrallaHuaTa no
Tbproeckute B3eManus o 30 gHu — 71%. Cneggat compMuTe CbC CPOK HA Npocpoyne
cnep poroBopeHus nagex B pamkute Ha 30 go 60 gHn — 13%. bnnso egHa 4eTBBLPT
OT cbupmuTe, NpodaBallM Ha KpeauT, noco4ysart, 4Ye ca oTnmcanu mexagy 1 n 25% ot
cymaTa Ha BCUYKM Npodaxbu ¢ oTnoxeHo nnailaHe 3a 2009 r. CpegHuaTt pasmep Ha
OTnncaHuTe B3eMaHus e 5.24%.

Cpea OCHOBHWTE reHepaTopu Ha MexaydupMmeHa 3aambXHAMOCT ca NUKBUOHUTE
npobnemu Ha dmpmuTe. NMpu aHKETHOTO M3cregBaHe camuTe NpeanpuaTus oueHsBsaTt
KaTo HaW-BaXXHM pakTopum 3a npocpouvsaTa MUKBUAHUTE 3aTpPyOHEHUS Ha
ONMbXHULUTE, TpyOHOCTUTE MM Aa cbbepaT cobCTBEHMTE CM B3eMaHWsa 1 nuncata Ha
anTepHaTMBHW U3TOYHMUM 3a prHaHcupaHe. KaTo cnegsalim nNo 3Ha4YeHUe MpuydmHm
3a 3abaBAHe Ha nMnawaHuaTa NO TbProBckute caenku dupMmuTe noapexaar
CbOTBETHO Hegobpe paboTelLnTe 3aKOHOBM MEeXaHW3MM 3a 3aluMTa Ha KpegutopuTe,
cTpemexa KbM npogaxbu Hes3aBMCMMO OT pucka M HanuMuMeTo Ha wu3bop Ha
AOCTaBYMLM, KOETO MO3BOfsiBA Ha ANMbXHUUMTE Aa npocpoysBaT nalwaHusaTa Ha
3agbIpKkeHusaTa cu, 6e3 ga ce onacsasaTt OT CnupaHe Ha 4OCTaBKuTe.

Mpn wnscnegBaHeTo Ha [OeTepMUMHAHTUTE, OMNpPedensiiM HuMBaTa Ha TbProBCKUTE
3a4bImKeHMsa Ha upmuTe, ce ycTaHoBsBa, Ye kakto npu MCIT, Taka n npu ronemute
npegnpuaTns € Hanuue edekT Ha cyOCcTUTyuusa Ha KpeauTupaHeTo OT (PUHAHCOBWU
WHCTUTYLMKN C KpeanTn OT gocTaBumumTte. Ho kaTo Uano no-sMcokaTa cnocobHOCT 3a
reHepvpaHe Ha BbTpelleH (MHAHCOB pecyp, no-Aobpata Bb3MOXHOCT 3a
ynpaeneHune Ha NMKBMOHOCTTa U TpaaAUUMOHHO NO-NEeCHUAT AO0CTkN A0 KpeauTupaHe
OT (PMHAHCOBU MHCTUTYLIMM Ha ronemMmnTe NpeanpusiTust M nNpeepbLia B TPAHCMUTOPK
Ha JMKBUMOHOCT KbM MO-MankiTe W KpeautHo3aTpyaHeHn dupmu. pe3 nepuopa
2007-2009 r. ce HabntogaBa NOCTENEHHO YBENMYaBaHe Ha Aena Ha ronemuTe hmpmm
— HEeTHM KpeaouTopu MO TbProBCKM KPEeAWT, KakTo M Ha To3nm Ha MCIT — HeTHu
ONBXHUUM KbM  OpyrM HedMHaHCOBM npeanpusAtis. CBUTOTO MHCTUTYLMOHANHO
duHaHcupaHe, HabniogaBawo ce B bwnrapys no Bpeme Ha KpusaTa, oOkasBa
HEeraTMBHO BNUSHWE BbBPXY MpobrnemMa ¢ MexagydupmeHaTa 3agSTbXKHANOCT B
cTpaHaTa. B cbliaTta nocoka Bb3gencTBa M HapacTBaHETO Ha JNIMXBEHWUTE MPOLEHTU
no 6aHKoBUTE KpeauTu, KOETO AOMbIHWTENHO CTUMynupa dupmute ga nosuwwat
TbPCEHETO Ha PMHaAHCUpaHe OT 4OCTaBYULUTE CU.

W3cnenBaHeTo Ha ycrnoBusiTa, NpeaocTaBsHU Npy NPoaaxomTe ¢ OTCPOYEHO NnallaHe
oT npeanpusaTuaTa B bbnrapus, nokassa, 4e MHO3MHCTBOTO OT TbPrOBCKUATE KPEaUTM
B CTpaHaTa ca 6e3nunxBeHn, KOeTo M NpaBu U3KMIOUYUTENHO NPEanoYnTaH U3TOYHKK Ha
060pOTHO thuHaHcMpaHe 3a oupmuTe. MNpu ocTaHanaTa YacT OT TbProBCKUTE KpeauTy
obaye UMMNUUUTHUTE pasxodu Mo UHAHCUpaHeTo OT JocTaByMuMTe ca TBbpae
BMCOK/ U OOpW HagBullaeaT LeHaTa Ha 6aHKoBOTO kpeduTupaHe. ToBa CTMMynupa
MoparneH xa3apT B MNoBedeHNeTO Ha ANMbXHULUTE, KOUTO 3abaBAT nnallaHusaTa KbM
dvpMUTE-KpEQUTOPKU, CTPEeMeNkM ce [fa HamansaT edpekTuBHaTa LUeHa Ha
(pvHaHcupaHe. CKbMUST TbProBCKM KpeduT YyBenuyaBa W BeposTHOCTTa  3a
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HebnaronpuaTeH u3bop, Tb KaTo Ce TbPCU Han-Beye OT BUCOKOPWUCKOBU (DUPMU C
nMKBUAHM Npobnemu, KOMTO He MoraT fa nonyyat KpeautupaHe OT APYr U3TOYHMUK.
Mpu n3cnegBaHeETO Ce YCTaHOBU M HEAOCTaTbYHOTO Ka4yecTBO Ha ynpasrieHWe Ha
pvcka npy TbProBCKOTO KpeauTupaHe, KOeTo BOAW A0 HapacTBaHe Ha MpOCpoYeHuTe
B3eMaHus.

3aTpygHeHuaTa B peanv3auusita Ha Npov3BedeHaTa NpoayKums npes Kkpusarta CbLuo
ca daktop 3a MexgydupmeHata 3agfTbXHAMAOCT, TbW KaTo NpuHyXaasaT
npeanpusiTuaTa Aa npogasaT ¢ OTCPOYEHO NnallaHe 3a NogabpXaHe U CTUMynupaHe
obema Ha npogaxbute OOpu B CryyYyau, MpU KOUTO € Hanuvue MOBULLIEH PUCK OT
npocpoYme Ha 3agbimKeHUeTo.

Mo Bpeme Ha Kpu3aTa HapacHa M OenbT Ha HemnnaTexocrnocobHUTe npeanpuaTus,
KOUTO MpOoAbMKaBaT Aa cbllecTByBaT bnarogapeHue Ha HeaocTaTbyHO eddekTMBHATA
3alWMTa Ha npaBaTta Ha KpeauTopuTe, KaTo TpynaT HOBU NPOCPOYEHM 3a0bIKEHUS U
reHepupar CUCTEMEH PUCK.

HeraTnBHOTO BnMsiHWe, KOETO OKa3Ba BMOLLUABAHETO Ha MKOHOMM4YeckaTa obcTaHoBKa
B CTpaHaTa Bbpxy npobriemMa c BUcOKaTa MexaydupmeHa 3aafTbXHSAMOCT, ce
ornocpefcTBa M OT HapacTBaHETO Ha [eNna Ha cuMBaTa MKOHOMMKA. 3aTpyAHeHusiTa,
N3NUTBaHW OT cpMpMUTE NO BPEME Ha Kpu3aTa, Cb3daBaT CTMMYMM 3a YKpMBaHe Ha
060poTY C Len HamaneHne Ha gaHbyHUTE 3aabmkeHus. ToBa obaye noBuLaBa pucka
Mo TbProBCKUTE B3EMaHUsS W € MpeanocTaBka 3a HapacTBaHe Ha [Jena Ha
NMpoOCpPoYEHNTE MEXOYPUPMEHN KpeauTu, Tbil KaTo BOAU OO0 HEBB3MOXHOCT 3a
ynoTpeba Ha 3akoHOBWUTE crocobu 3a 3awmta Ha kpeguTtopuTe. CnBaTa MKOHOMMKA
BB3NPENSTCTBA M peanHaTa OoLeHKa Ha MawabuTe Ha npobnema ¢ mexaydupmeHaTa
3a/TbXHANOCT, KOUTO BEPOATHO Ca 3HAYUTEenHO MorofieMu OT  oduumanHo
OTHUTAHUTE.

3a 3abaBsHe Ha nnawaHuata no TbpProBCckuTe caenkym gonpuHaca n yCtaHOBEHUAT
npun gBete eMnnpmnyHn mnacneaBaHnA CTpemMmex Ha (bI/IpMMTe 3a XegXxumpaHe Ha pucka
OT Npocpo4na 4pel3 HanacBaHe Ha TbProBCKUTE B3eMaHUA U 3aAblKEeHUd. Teaun ot
TAX, KOUTO C'b6l/lpaT CbC 3aKbCHEHUE B3eMaHudATa CU OT KITMEHTU, HE CaMO U3NUTBaT
d)I/IHaHCOBVI TPpyagHOCTM [Oa oboar KOPEKTHM nnatuyn, HO Wn Ca MOTUBUPAHU
LerneHaco4eHo aa 3abaBaAT nnawaHnaTa KbM JOCTaBYMLUMTE CU.

Ha doHa Ha BucokuTe HMBaA Ha 3abaBeHUTE MeXOydDUPMEHU KPEaUTU U BCUYKK
npou3TUyaLLmM OT TOBa HeraTMBHU NocneanumM Mepkute Ha npegnpuaTusTa 3a sawmra
OT MPOCPOYMS Ca W3KIMIOYUTENHO OFPaHUYEHN U He BOAAT OO XenaHuTe pesyntatu
(Tabn. 5). NpeobnagaBawara 4YacT oT NpeanpusaTMaTa npegnpuemar noseye oT e4HO
OencTBue, C KOETO ce CTPEMST fa ce npegnasdart oT fowm B3eMaHusi, Ho okorno 1/10
OT TSIX HE MOCoYBaT HUTO edHO TakoBa. Hali-macoBO M3Mnon3BaHUTeE MEepPKM 3a 3almTa
OT NPOCPOYEHN B3EMAHMS Ca NCKaHWUSITA 3a He3abaBHO UMM aBaHCOBO MrlallaHe, Ho Te
KpUAT CEpMO3EH PUCK OT paspyluaBaHe Ha TbProBCKUTE BPbL3KW, 3aryba Ha nasapHu
no3nuumM 1 B KpaHa cMeTka — pegyumpaHe Ha npogaxbute. MNpn Hegobpe npemepeH
NOAXOA MpWU MpUnaraHeTo Ha Te3n MepkuM edekTbT OT TSX 3a HSAKOU NpepnpuUsTUS
MOXe [a ce OKaxe Jopu no-HebnaronpuaTeH OT BpeauTe, NMOHECEHU B pe3ynTaT oT
nowmnTe KpeguTu.
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Tabnuua 5
[Npegnprvemann oT pUpMmMTE MEPKU 3a 3aliMTa OT NOLLIM B3EMAHNSA

MpeanpvemaHn gencTems 3a sawmra Bpon % ot % ot

OTroBOpU OTroBOpuUTE dupmute
MckaT nnawaHe BegHara npy 4OCTaBka Ha cTokaTta
N1 n3BbpLUBaHE Ha ycrnyraTa 598 39.1 66.4
VickaT aBaHCOBO nnatjaHe 357 234 39.6
Mpeanprvemart 3aKOHOBM AENCTBUA 3a 249 16.6 276
NPUHYAUTENHO CbOMpaHe ) )
3anasBaT NpaBoTO Ha COGCTBEHOCT A0 MbIIHOTO 153 10.0 17.0
m3nnawjaHe
M3uckBaT GaHkoBa rapaHumMs 3a nnaijaHe 102 6.7 11.3
3acTpaxoBaT B3eMaHusATa cu 42 2.7 4.7
Opyro 27 1.8 3.0

M3To4HMK. COBCTBEHU M3UYUCTEHNS MO AaHHW OT aHKETHO M3cnenBaHe.

Ceutnte 000pOoTM Ha UPMWUTE JONPUHACAT W 3a HamaneHve Ha OrmKeTHUTE
npuxoau, ocobeHo kato ce otyeTe, 4Ye JC e oCHOBHO MpMxo4HO Nepo B GromxeTa.
Tovn kato OOC ce obmky NpyM HauMCnNABaHe Ha NPUXoAMTe OT Npoaaxbu, He3aBUCUMO
Jann nnawaHeTo € M3BbPLUEHO, BUCOKUAT AAN Ha MNPOCPOYEHU MexaydupMeHn
KpeouTu Ha CBOW ped HacbpyaBa cvMBaTa MKOHOMMKA, CTUMYnMpanku upmute ga
yKpuBat 060poTH, U JOMBITHUTENHO HaMarnsiBa NocTbNeHATa B GogxeTa.

Heobxogumo e paswupsiBaHe Ha MeEpKUTE CpeLly Mnpocpounsita U npunaraHe Ha
e(EeKTMBHN MeXaHu3Mu 3a MNpOTMBOOENCTBME Ha 3abaBAHETO Ha nnailiaHuaTa no
TbproeckuTe caenku. Cpepn Tax ca: no-4obpo npoyyBaHe Ha KpeauToCcnocoBHOCTTa Ha
KNUEHTUTE; ONTUMMU3MPAHE Ha MpeafiaraHuTe yCroBusi MO NPoAaxouTe ¢ OTCPOYEHO
nnawaHe; HanaraHe Ha nNMxeBu 3a 3abaBa; HageXaHO OOKYMEHTanHo odopMsiHE Ha
TbProBCKMTE B3eMaHWs, rapaHTMpallo 3akOHOBa 3awuTa Ha npaBaTta Ha
KpeouTopuTe, NpuxXBallaHe Ha MexaydupMeHn ObAroBe; Cb3gaBaHe Ha HauuoHarneH
PErMCTbp 3a HEKOPEKTHW MNaTuu; MOM3BaHe Ha BBbHLUHW AOCTaBYMLM Ha YCNnyru no
yrpaBrneHne Ha B3eMaHuATa KaTo (PakTOPUHIOBM KOMMAHUK, 3acTpaxoBaTerHU
OpyxecTBa u gp.

Mopaaw ToBa, Ye efHa OT OCHOBHWTE MPUYNHM 38 MexaydupmMeHaTa 3agTbXHANOCT €
HeJOCTUIbT Ha IUWKBMAOHOCT, 3a pellaBaHeTO Ha npobnema e Heobxogumo
npegnpueMaHe Ha Mepku 3a pasHoobpassiBaHe M3TOYHWMLUMTE Ha MHaHCUMpaHe 3a
dvpMuTE U MOHWXKABAHE HA JMXBEHUTE TNPOLEHTU MO KpeaWUTHUS pecypc.
BnaronpuaTHO Bb3AenCTBME 3a HamansiBaHe Ha MexaydupMeHuTe 3aabidkeHus ou
oKasarno HaBpeMEHHOTO MnalaHe Ha 3adbiMKeHUsTa Ha ObpKaBaTta U OBLUMHUTE KbM
dupmuTe 1 No-6bLp30To Bb3cTaHoBABaHe Ha OC.

Heobxoommo e aa ce yckopu TpaHCNOHUPaHETO B GBbNrapckoTo 3aKoHOAATENCTBO Ha
npepaboteHata [upektuBa 2011/7/EC ot 16.02.2011 r. oTHocHo 6Gopbarta cbC
3abaBsiHe Ha nnalaHusaTa No TbProBCKUTE CAESNKU, KOSTO BbBEXAA MNO-CTPOr PEXUM
npu 3abaBeHN NNallaHns OT CTpaHa Ha ObPXaBHUTE opraHn kbM chmpmuTe. B Hes ce
onpenensi CPok 3a nnawjaHe Ha akTypute Mo TbProBCKWM COENKM 3a [OoCTaBka Ha
CTOKW WnM NpefocTaBsiHe Ha ycnyrn B pamkute Ha 30 AHW, KaTo MO M3KHYeHWe ce
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Jonycka MakcumaneH cpok ot 60 aHu. B npepaboTeHnsa BapuaHT Ha AupekTMBaTa e
pernaMmeHTMpaHa kaTto siBHa 3roynotpeba JOroBOPHOTO W3KIIOYBAHE Ha NvxBa 3a
npocpoyre 1 0be3leTeHNe 3a pasHOCKUTE NO cbOMpaHe Ha B3emaHeTo. ToBa e cpes
Han-BaXKHUTE NPOMEHM B OUPEKTUBATA, Tbil KaTO YECTO No-crabute nasapHu No3vumm
Ha dvpmMuTe nNpodaBayu, B CPaBHEHME C KymnyBayuTe, ca NpuyMHa 3a npuvemaHe ot
TAXHA CTpaHa Ha HEM3rOAHM YCIOBMS Ha NnallaHe npyu TbProBCKOTO AOroBapsiHe.
HopmuTte Ha gupekTBaTta ca HacoYyeHu kbM NogobpsiBaHe Ha NasapHaTa AMCUMNInHa
N CTUMyNUpaHe Ha OMbXHULMTE KbM CBOEBPEMEHHO WU3MbIHEHWE Ha 3adbIDKeHusTa
UM, KaTo ce MpeaBwKaa Nuxea 3a 3abaBa 1 obeseTeHne 3a pa3HOCKM Aa ce AbJpKar,
6e3 ga e Heob6xo4MMO OTNPaBSHETO HA NPEeAM3BECTUE KbM AMbXHMKA.

UecTo nprymHa 3a NacMBHOCT OT CTpaHa Ha KpeauTopuTe B CbbupaHeTo Ha 3abaBeHu
B3eMaHusl e CTpaxbT OT 3ary6a Ha KnueHTU, ocoGeHo KoraTo Te ca CbC 3HauUTeneH
AAn B npuxoauTe. 3a NpeodonsBaHeTo Ha To3u Npobrem, a Cbllo 3a crnecTaBaHe Ha
BpeMe U pasxoau 3a GUpMUTE, € MOAXOAALO MOo-LUMPOKOTO MpuraraHe Ha
M3BBbHCBHAEOHM Crnocobu 3a pellaBaHe Ha TbProBCKM CMOPOBE KaTo meauauusaTa u
apbuTtpaxa, KoMTO NO3BONABAT 3ana3BaHeTo Ha AOBPUTE TbProBCKM OTHOLLEHMS.

lMpeogonsiBaHeTo Ha npobrnema c MexaydupmeHata 3agnbXHAMOCT WU3WUCKBA
npunaraHe Ha KOMMIIEKC OT MEPKM KaKTO Ha (OUPMEHO, Taka 1 Ha MakpOMKOHOMUYECKO
paBHuLLe. Te TpsabBa Aa ca HACOYEHWN eAHOBPEMEHHO KbM Cb34aBaHe Ha CTUMYNK 3a
HaBpPEMEHHO MfawaHe Ha TbProBCKUTE 3aAb/MKEHUS M KbM MOBMLIABAHE Ha
nnarexocrnocobHocTTa Ha upmute. 3a pewaBaHe Ha npobnema CbC
3a4TBXKHANOCTTa Mexay NpeanpusTusaTa € HeobxoamMMo USMOCTHO NogobpsBaHe Ha
ycnoBusiTa 3a  OCbLUECTBABaAHe Ha  CTOMaHCKa [OeWHOCT B CTpaHara.
Bb3npom3BoACTBOTO Ha MexgydupMmeHaTa 3agfibXHANOCT €  Heu3bexHo B
MKOHOMMYECKa M MHCTUTYLMOHaNHa cpeda, B KOSiTO NpoAbiikaBaT ga CbllecTByBaT
hakTopuTe, OOBEnM OO HEWHOTO paspacTBaHe W MPeBpbLLaHeTO W OT HOpMareH
KOMMOHEHT Ha MNasapHaTa MKOHOMWKA B 3anfiaxa 3a ouensiBaHe Ha dupmute M 3a
cTabunHocTTa Ha nkoHoMuKaTa. MpunaraHeTo Ha YacT OT MepKUTe 3a HamansBaHe Ha
mMexagydvpmMeHaTa 3agTbXHANOCT 61 MOrno Aa cTaHe He3abaBHO, HO ApYrn, 0COBEHO
CBbP3AHUTE C MPOMEHU B MHCTUTYLMUTE,>* M3MCKBAT MpOABIKUTENEH nepuos 3a
peanu3auua M nocturaHe Ha edekt. ToBa nokasBa, 4Ye MexgydvpmeHaTa
3a4TbXHANOCT We npoabibkn fda 6bae cepuoseH npobnem 3a Obnrapckute
NpeanpusTUS 1 Npes criesalnTe roguHu.

UN3eodu

WHcmumyuyuoHanHama cpeda Ha 6usHeca npe3 2011 e. ce enowasa. Bbnrapus ryom
no3muunm B MeXOYyHapOOHWUTE Kracauum No KOHKYPEHTOCMOCOOHOCT M yCrioBus 3a
npaBeHe Ha GusHec. Hal-npobnemHWTe obnacTn MpuM KOHKYpPeHTOCNocobHoCTTa ca
WHOBauuMWUTe, WH@PACTPYKTypaTa, WHCTUTYyUMMTEe, pas3BMTMETO Ha OusHeca,
TEXHOJSOrMYHaTa roTOBHOCT M pa3mMepbT Ha nasap. 1o oTHOLWeHue Ha ycrnoBusTa 3a

¥ Mopm wHCTUTYUMM ce uMaT npeaBuMa KakTo opManHUTE, Taka M HedopManHuUTE TakuBa KaTo

duHaHcoBaTta VIHCbpaCprKTypa, 3aKOHOOAaTesICTBOTO Ha CTpaHaTa, Kyntypata Ha npaBeHe Ha 6usHec,
Cna3BaHEeTOo Ha AoroBopHaTa AucumninHa, HaBuymuTe 3a nnawlaHe.
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npaeeHe Ha BM3HeC Han-cepuosHUTe Npobnemu ca B YCroBUSATa Ha MnosflyvaBaHe Ha
CTPOMTENHU pa3peLUeHns, MexayHapoaHaTa TbproBus, M3NbMHEHMETO Ha AOrOBOPU U
peluaBaHeTo Ha NPOM3BOACTBA NO HeCbCTOATENHOCT. Cnopes 6GbArapcku MeHUAXKbPU
Hal-ronemMuTe orpaHudeHuss npen 6usHeca ca AOCTLMBLT A0 (PMHAHCOBU PECYPCH,
HenosINHUTE MpakTMKM Ha HedpopManHusi CekTop, nonuTMyeckata HecTabWIHOCT,
pa3MepbT Ha JaHbYHUTE CTaBKMW, Hefobpe obydeHaTa paboTHa cvuna u kopynuusTa.

N3cnepBaHeTo Ha GUsHec-TeHOEHUMNTE CbLLO He nokasBa nogobperue npes 2011 r.
HecurypHaTta nkoHOMUYecKka cpefa € Han-BaXHUAT U CUITHO AOMUHMpaL, doakTop B
Tasn knacaumss B npoMmuwneHoctTa. Ha cnegBawmte Mecta ce MOCTaBAT
HeAJOCTaTb4YHOTO BbBTPELWHO TbpCeHe, HeaOoCTaTb4yHOTO TbpCeHe OT qy>|<6v|Ha,
unHaHcoBuTe nNpobnemu Ha npegnpuaTusaTa U MKOHOMUYECKOTO 3aKOHOAaTencTso.
HepoctnreT Ha paboTHa cuna HamansBa orpaHMyaBallioTO Cu Bb3gencteue. [pyro
WHTEpeCcHO HabnogeHve e, Ye HeOCTUIbT Ha MaTepuanu n/mnm obopyasaHe nokasea
Hal-CbLLEeCTBEHO YBENMYEHNE KaTO 3aTpyaHABaLY, hakTop 3a npeanpusaTmsaTa.

B pesyntat OT kpu3aTa peHTabOWNHOCTTa Ha nNpegnpusaTusita Ha 6Gasa npogaxowu
cnaga B umHTepBana ot 54 go 85% npu pasnuyHUTE NO rofieMuHa npeanpusaTus.
Bbp3o HapacTBa 3agfbXHAMOCTTa Ha peariHusa CEeKTop, B T.4. U MexaydupMeHaTta
3aanbxHAnocT, kato npe3 2010 r. goctura cboTBeTHO Ao 157.6 n 104.2 mnpa. n..
PaamepHaTta cTpykTypa Ha npeanpusitusita npes nocregHuTe rognHu e ctabunHa u
He TbpnM CbLUECTBEHM NPOMEHN Npe3 roavHuTe. TeHageHuusaTa, KosaTo ce 3abenssea,
€ B Mnocoka KbM yBennyaBaHe Oposi Ha MankuTe 3a CMeTka Ha ronemurte
npeanpuatusa. [peobnagaBaw, aan ot okono  90% B Hes  3aemar
MUKpoONpeanpuaTusaTa ¢ nepcoHan go 9 uoseka. o 2009 r. ce otuuta [ob6po
paBHULLE Ha Npeanpuemayecka akTUBHOCT, M3MepeHa 4Ype3 Cb3fgaBaHeTO Ha HOBWU
npegnpuaTus.
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TEMA HA ®OKYC: KOHKYPEHTOCIMNOCOBHOCT HA BBbJITAPCKATA
MKOHOMUKA

CTpYKTYpHa KOHKYPEHTOCNOCOGHOCT

MNpes3 nocnegHute ABe AeceTuneTus MKOHOMWKaTa Ha bbnrapua npemuHaBa npes
npouec Ha dpyHOamMeHTanHM NPOMEHU KaKTo NoA BMMSIHME Ha npexoda, Taka u B
pesynTar OT 3acunBsaliata ce MKOHOMUYECKa nHTerpaums. VIKoHOMU4eCcKoTO pasBuTue
npes To3n nepuos nokassa, Ye He BCUYKM HOBU uneHkn Ha EC cnepgaT egHakbs MbT
Ha pasBuTUE, KaKTO U Ye He ce cbrnbeckeBaT C eaHu U Cbluy npobnemu. To3nm nepuos
AoBefe A0 nosiBata Ha MHOXECTBO HEepaBEeHCTBA, KOUTO Ca HaW-ACHO U3paseHu npu
HoBUTe CTpaHu-4neHkn ot KoronstoyHa EBpona, a umeHHo bunrapus n PymbHus.

M3BecTHO €, 4e MKOHOMUYECKUAT NOTEeHUMan Ha eaHa abpXkaBa 4o ronsima CTeneH ce
obycnaBsa OT MKOHOMMYeckaTa W cTpykTypa. B Llectna nepuogudeH aoknag Ha
EBponelickata KoMmucus HebnaronpusiTHaTa CEKTOpHa CTPYKTypa Ce Oonpegerns kato
OCHOBEH (bakTop 3a JfMncata Ha KOHKYPEHTOCMOCOGHOCT, a OTTyK K 3a
MKOHOMMYECKOTO M30CTaBaHe Ha HSIKOM CTPaHW 1 pervoHn.”® Mpe3yMnumsiTa, Ha KosiTo
ce 6asmpa aHanM3bT Ha CTPYKTypHaTa KOHKYPEHTOCNOCOOHOCT, €, Ye hopMMpaHETO
Ha onpefeneHa UKOHOMUYECKa CTPYKTypa e pe3ynTaT OT CpaBHUTENHUTE NpeaMMcTBa
Ha CbOTBETHATa CTpaHa, pecn. Ha HeWHaTa KOHKYPEHTOCMOCOOHOCT B AafeHu
JEenHoCTN.

CTpYKTYpHUTE NPOMEHM KaTo pe3ynTaT OT HamarnsiBaHe Ha 3aeTocTTa B TPyOOEMKUTE
CeKTopM W oTpacnM npu yBenMyaBaHe Ha 3aeTuTe B TakmBa C MNO-BMCOKA
Npon3BOaMTENHOCT (C BUCOKa AobaBeHa CTOMHOCT Ha eOuH 3aeT) ca creacTBue Ha
NMPOMEHN B KOHKYPEHTOCMOCOGHOCTTa B TE3W CEKTOPM W OTpacnu, KOeTto BOAM [0
yBenu4yaBaHe Ha obLiaTta MKoHoMMYecka npoussoauTenHocT, pecn. Ha bBIM. Nogo6bHo
N3MEHEHNEe MOXe fa ce HabniogaBa caMO aKO CbLUEeCTByBaT ODOEKTUBHM YYCIOBUS
oTpacnute C  Mo-BUCOKa npov3BoAUTENHOCT Aa  NoBuWaBaT  CBOsSATa
KOHKYpPEHTOCMNOCOBHOCT M a HapacTBa TAXHOTO y4YacTve npu hopmupaHeTo Ha BBI.

UecTo npu aHanusa Ha NepcrneKkTUBUTE 3a pasBUTUE, KaKTO M Npu dhopMUpaHeTo Ha
KOHKpeTHa WKOHOMMYEecKa MOoNWTUKa MpaKkTUYeckata BaKHOCT, CBbp3aHa CbC
CTPYKTYPHWTE MPOMEHM W periokauusita Ha MpOV3BOACTBEHUTE (haKTopu MeXay
OTAENHUTE CEeKTopuM W oTpacnu, ce npeHebperea. C apyr Aymu, edekTbT OT
VMKOHOMMYECKOTO NMPEeCcTPyKTypupaHe KaTo 00eKTMBEH pe3ynTaT OT Bb3[eiCTBMETO Ha
MHTErpaUMoHHNUTE  NpPOLEecHM BbpXy KOHKYpeHTocrnocobHocTTa B OTAENHUTE
MPOM3BOACTBA, KAaKTO WM pe3ynTaTbT OT TOBa Bb3aeicTeue BBPXY MKOHOMMUECKIs
noTeHUmarn Ha JageHa MKOHOMUKA Masiko UM MHOTO ce UrHopvpar.

MHoro nokasatefnieH B TOoBa OTHOLWIEHWE € npuMmepsuT 3a 6I/ITyBaLLI,OTO B
MKOHOMUYECKUTE Ccpenn, BKIl. U Te3n Ha nonutuuurte, ,,pa36|/|pau.|y| OT WMKOHOMMKA”,

% EC. 1999. Sixth Periodic report on the social and economic situation and development of the regions in
the European Union. European Commission, Directory General for Regional Policy and Cohesion.
% ToBa onpegeneHo Baxu B criyyas Ha Bbnrapus.
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CxBallaHe 3a BUCOKaTa eHeproeMKoCT Ha Gbnrapckata MKOHOMUKA, KOSATO efBa Nu He
ce AOb/MKM Ha nuncata Ha KakBaTo M Aa € edEeKTUBHOCT B M3MOSf3BaHETO Ha
€HeprumHnTe M3TouMHMUM. Bucokata eHeproemkocT Ha eauHuua BBl e dakt, Ho
npuuMHMTE 3a Hesl TpsbBa da ce TbPCAT B pasnuMyHaTta nokynaTenHa ChocoGHOCT
(PPP),57 KaKToO U B eHeproemkaTta CTPyKTypa Ha MKOHOMMKaTa.

Mpumep 3a ToBa ca gaHHUTe 3a cTpaHuTe oT EC 3a 2009 r. npu M3BbpLUEHN KogeKuMM
B 3aBUCMMOCT oT PPP, CTpyKTypa Ha MKOHOMMUKaTa U KNUMaTU4HU pageHocTn.” Cnep
M3BBbPLUBAHETO Ha NOAOOHN KOpeKUuMmn ce BUXaa, Ye nona3saHata eHeprusa B bbnrapus
e OT nopsigbka camo Ha 125-128% 3a npoussogcteoTo Ha BBIT npu cpegHo 100% 3a
EC-27, npoueHT, KOWTO Ce pasnuyaBa CblUECTBETO OT eHeproemkoctta 6e3
HanpaBeHute kopekumm — 370-380% (cpur. 1). Ako npuemem, 4ye KNUMATUYHUTE
OadeHOCTU 3a HallaTa cTpaHa He BOAAT OO0 CbLUECTBEHM Pas3nnyuus Ha KOHCyMaumsaTa
Ha eHeprusa cbe cpegHaTa 3a EC, 10, kakTo ce Bmxga oT dur. 1, pasnuumeTo Mexay
OaHHUTe 6e3 KOpeKLMS 1 Te3N C KOPEKLUS € OKOSO 3 MbTU.

durypa 1

KopurmnpaHa kpanHa eHeproemMkocT Ha eauHuua BBIM npu uenn no PPP, egHaksa
oTpacnoBa CTPYKTypa v KNUMaTUYHWN AafeHOCTH
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MaTouHuk: MURE Odyssee npoekT.

pybute n3vmcneHns nokaseaTt, Ye Npu NonoXxeHue, Ye CTpykTypaTta Ha 6bnrapckata
WMKOHOMMKa MO OTpacnu U CEKTOpWU OTroBaps Ha cpegHoeBponerickaTa KoHCymaumsTa
Ha eHeprusa Bmecto 380% 6u 6una Hakbae okono 270%, wnn eHeproemkocTTa e

% PPP u PPS oueHsiBaT curnaTa Ha mokynaTerHusi ctaHaapT. MbpBUSIT NokasaTen onpeAens cunata Ha
noKynaTenHus ctaHgapT CnpsMO Jonapa, a BTOpUAT e BbBeAeH oT EBpocTaTt 3a u3mepBaHe cunarta Ha
nokynaTtenHata cnocobHOCT CnpsiMO cpefHaTta nokynaTenHa cuna Ha espoTo 3a EC-27. PPP, cboTBeTHO
PPS, e eanH cpaBHUTENHO TOYEH nokasaTen 3a KOHKYPEHTOCMOCOOHOCTTa Ha JadeHa WKOHOMMKA — Mo-
Bucoko PPP, pecn. PPS, osHayaBa no-Hucka KOHKypeHTocnocoGHocT. KoeduumeHTbT Ha Kopenauus
mexay BBl Ha voBek oT HaceneHueto u PPS e muHyc 0.73. Mo To3u nokasaten cTpaHaTa HM ce Ooka3Ba
CbLLIO Han-HEKOHKPYHTOCNOCO6Ha (BX. Tabn. 1, konoHa 1).

% MURE Odyssee — cbBMmecTeH npoekT Ha Intelligent Energy for Europe Programme of the European
Commission/DG Energy of all energy efficiency agencies in the EU-27, Croatia and Norway.
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okono 40% no-Bucoka B pes3yntat OT pasnuuusaTa B CTpyKTypaTa. Tesu Han-obum
NpecMsTaHNst ca [oKas3aTencTBO 3a HeobXxoAMMOCTTa OT MHTEpPnpeTMpaHeTo Ha
CTPYKTYPHUTE pPasnuuMs He camo kaTo hakTop, MMall OTHOLUEHME AMPEKTHO KbM
KOHKYPEHTOCMOCOOHOCTTA, HO U KbM APYrY MKOHOMUYECKN XapakTEPUCTUKM — B Cry4vast
€HepKOEeMKOCT.

CTpyKTypa No OCHOBHM CEKTOpPU

Mo npaBuno 6egHNTE CTpaHM U PETMOHM UMaT FoNsIM arpapeH CEeKTop B pe3ynTtar oT
Mno-HMCKaTa KOHKYPEHTOCMOCOOHOCT Ha ocTaHanmute cektopu. AHammM3bT Ha
cTpyktypata Ha B[C n 3aetute Mo OCHOBHWM CEKTOPW MOKa3sa, Ye Bpb3kaTa Mexay
CTpyKTypaTa No OCHOBHM CEKTOPU N MKOHOMWMYECKO paBHULLE € oyeBuaHa. 3uucneH 3a
ctpaHute ot EC (1abn. 1 u 2), koepmumeHTsT Ha kopenaumst mexay gena Ha BAC,
npoussedeHa B CErickOTo crtonaHcTeo, n BBI1 Ha 4oBek oT HaceneHueTto (no PPS) e
mMuHyc 0.70 npe3s 2004 r. u ctura go muHyc 0.76 npes 2010 r.>° Toau KoedOULNEHT,
npecMeTHaT Mexay fena Ha 3aeTuTe B CenckoTo ctonaHcTBo u BBI1 Ha 4yoBek ot
HaceneHneTo, e cboTBeTHO MUHYC 0.51 npe3s 2004 r. u muHyc 0.55 npe3 2010 r. C gpyru
OyMW, MOXeE [a Ce TBbpPAM, Ye MMa TeHAeHUMATa KbM HapacTBaHe Ha Ta3n 3aBUCUMOCT,
MOHe LLIO Ce OTHacs 3a cTpaHuTe oT EC.

Cneg kaTo Npon3BOANTENHOCTTa Ha Tpyada (onpeferieHa kato OTHOLEHME Ha Jdena Ha
BOC B CbOTBETHMA CEKTOP Ce pasdenu Ha Jena Ha 3aeTuTe B CbOTBETHUS CEKTop —
Hanpumep KoroHa 3 ce nony4vasa, kaTo pasgenum kornoHa 1 Ha KofoHa 2) e no-Hucka
B arpapHusi CEKTOp B CpaBHEHME C Ta3n Ha OCTaHanuTe cekTtopwu, (BX. kon. 3, 6, 9, 12
n 15 Ha Tabn. 2). HesacHo [MpeHacoyBaHeTO Ha TPyAOBM PeCypcu OT CEncKOTO
CTOMaHCTBO KbM [ApyrM [OEeNHOCTU LWe [oBede [0 HapacTBaHe Ha cpepHarta
NPOU3BOAMTENHOCT CbOTBETHO Ha I5,IZI,C.60 [enbT Ha 3aeTuTe B CENCKOTO CTOMAHCTBO
npe3 2010 r. e Hal-BUCOK B PymbHUs — 25.7%, B Bbnrapusa ton e 20.3%, MNMonwa —
12.7%, Tbpuma — 11.8% u [loptyranua — 10.8%. Tosa onpegensa u Ham-
HebnaronpuMaTHOTO OTpaXKeHWe Ha NPOM3BOAMTENIHOCTTA Ha Tpyda 3a Te3WU CTpaHu,
kato PymbHua u Bvnrapusi ce oTnnyaBaT 3HAYUTENTHO C BUCOKUS CU OTHOCUTEIEH
Aan. CblleBpeMEHHO OTHOCUTENHATa HauMOHanHa NPOV3BOAMTENHOCT Ha CENCKOTO
CTOMAaHCTBO B T€3U CTPaHU € No-HUcKa, oTkornkoTo B EC-27 (Bx. kon. 3). Hanpuwmep 3a
Bunrapusa npes 2010 r. oTHOCUTENHaTa NPOU3BOAMTENHOCT Ha CENCKOTO CTOMAHCTBO
€ 26.1% (npwu cpegHa 100%), a B EC 15 e 31.8% (BX. kon. 3 Ha Tabn. 2).

MpomeHnTe B CTpykTypata, Kouto Ouxa OnaronpuaTtcTBanM  UAnocTHaTa
KOHKYPEHTOCNOCOOHOCT Ha Bbnrapckata MKOHOMKKA, MOraT Aa ce OCbLUECTBAT npean

5 KoedumumeHTUTe Ha Kopenauusi ce oueHsBaT NOCpPeaCcTBOM fMHENHa 3aBUCUMOCT — KOoedULMEHT Ha
kopenauus Ha [MMpcoH.

% B nacnempaHeTo cekTopWTe, MO KOWTO Ce HabriofaBa WKOHOMUKaTa, ca CEencko CTOMaHCTBO (Cencko
CTOMNaHCcTBO, foB u pubonos), MHaycTpusi (MHAycTpusl, BKN. eHepretuka), CTpouTencrso u Ycnymm
(menHocTM B chepaTa Ha ycrnyruTe), KaTo CEKTOpPbLT Ha YyCnyrute e pasgeneH Ha ase — busHec, puHaHcn un
HeaBwxuMKUTe UMoTn M OcTaHanu ycnyrn. B obwms G6polt Ha 3aeTute B OcTaHanu ycrnyru He e BKIHOYEH
cekTopbT [IbpxaBHO ynpaBneHue. Ycnyrute B busHec, hnHaHCcUM 1 HEOBMXUMW UMOTK Ce OTrpaHuyaBaT oT
ocTaHanuTe ycnyru 3apagu MHOro rno-BuMcokata npou3BOAMTENHOCT Ha TPyAa, KOATO MMaT 3aeTuTe B Tasu
cdhepa, B cpaBHeHWe CbC 3aeTuTte B OcTaHanu ycnyru.
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BCUYKO KaTO pes3yntaT OT HapacTBaHe Ha Agena Ha cektopuTte busHec, dmHaHCcoOBM
ycnyrm un Heppwxmma cobcteeHocT, CTpoTtenctBo M [MpOMULINEHOCT CbOTBETHO C
oTHocuTenHu npounssogutenHoctn 297.5, 130.1 n 113.7%. Ako npuemem, 4ye Te3un
nokasaTenu ca nosnusHK oT KpusaTta npe3 2010 r., gokato Te3n npe3 2007 r. He ca
MOBMUSHM, TO PpasNMYMETO B AdaHHUTE MOXe [da [afe HsKakea npeacTtaBa 3a
CTPYKTYPHUTE MPOMEHW B pe3ynTaT OT KpM3aTa Mo Te3n OCHOBHM NoKasaTernu.

Tabnuua 1
MpounseoguTenHocT Ha Tpyaa npe3 2010 r. o OCHOBHM HabnogaBaHM CEKTOPU U
ApYyrv nokasarenu
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EC-15 109.1 --| 45.8|116.7 85.7|175.9| 784 98.9 98.5 98.5(109.1[107.9
Benruns 127.5| 89.1| 40.3[128.9 90.5/142.0| 811 97.0 97.4 97.61127.5[123.7
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Yexusa 71.3|137.5| 64.7[104.6 73.71128.6| 84.9 93.2 92.7 95.1] 71.3| 66.5
Haxunsa 111.6| 72.9| 43.5[138.5 71.1]1165.2| 78.7 99.7 100.6 101.71111.6[104.8
epmaHus 105.3| 95.0| 43.0]127.0 76.31175.7| 73.8 97.2 96.3 98.11105.3/108.4
EcTtoHuns 69.2|145.9| 80.3|101.2 86.1/208.3| 824 105.6 109.1 109.9| 69.2| 66.7
WpnaHgus 136.9| 89.5| 20.6[199.9 77.61180.6| 65.5 104.1 104.5| 101.5]136.9]|137.9
Mbpums 94.8|109.3| 28.0|128.8 59.81211.4/100.3 115.9 112.9] 118.3]| 94.8| 95.2
Vicnanus 109.01107.0| 59.3[114.9| 116.1]184.7| 821 104.9 103.9] 104.6[109.0]1103.1
Wtanua 109.4| 95.9| 47.7| 994 76.31187.8| 82.2 99.5 98.8 99.01109.4[111.6
Kunsp 90.3/111.8| 494| 91.2 78.01270.9| 79.9 110.3 108.1 106.9| 90.3| 85.5
JlatBus 54.6|155.6| 44.6]103.1 74.11205.7| 89.5 106.7 1104 112.8| 54.6| 514
JlntBa 62.3/165.6| 37.2]125.2 78.41164.6| 929 105.6 115.9] 125.7| 62.3]| 59.6
Jliokcembypr] 169.9| 83.2| 16.3| 70.2 51.6|177.5| 744 85.3 87.4 88.51169.9/179.9
YHrapus 71.21163.5| 50.6/119.3 55.6[220.0| 82.8 106.9 111.2 116.3] 71.2| 67.0
Manta 91.01137.8| 81.4|105.3 51.8[182.6| 89.9 104.0 102.5| 102.6| 91.0| 88.7
XonaHgus 113.2] 91.7| 68.8|174.0 95.9(1354| 785 103.8 102.8 100.41113.2|114.5
AscTpus 115.3| 90.2] 29.0/136.1| 103.6[152.8| 78.8 99.0 98.2 99.2[115.3| 117
Monwa 66.7165.3| 27.5/110.8 90.21189.8| 97.9 110.3 113.9| 118.6| 66.7| 62.2
MopTtyranus 76.51120.5| 22.3| 99.2 62.71213.8| 99.5 110.9 111.9| 110.6] 76.5| 74.0
PymbHMsA 48.91193.5| 25.3[123.0] 107.5[280.5| 99.9 128.9 153.2 198.0] 48.9| 434
CnoBeHusi 80.4[119.9] 29.1/109.4 82.9]1156.4100.0 105.5 104.4 108.5| 80.4| 83.1
CnoBakus 81.41149.21133.1/110.4| 106.6[165.7| 81.0 103.8 101.1 103.8| 814| 76.4
DuHnangus 111.5| 83.8| 61.4|138.1 91.8]169.2| 77.1 101.8 101.2 101.81111.5/113.6
LLiBeuus 114.5| 80.7| 83.3/136.8 81.01152.3| 77.8 99.7 101.1 100.71114.5|114.9

M3TouHmk. EBpocTar.
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Mpe3 2007 r. oTHOocUTENHaTa NPOU3BOAMTENHOCT Ha Tpyaa 3a cektopute Cencko
ctonaHcTBo, [lpomuwneHoct, Ctpoutenctso, busHec-ycnyru n [dpyrn ycnyrm e
cvotBeTHOo 30.7, 110.6, 115.6, 3349 un 87.4%. CoblecTBeHN MPOMEHU B
OTHOCUTENHaTa MNpPOW3BOAMTENHOCT Ca NPEeTbpnenu CTPOMTENCTBOTO U OU3HECHT,
dvHaHCOBUTE  yCnyrM W HedBwxumarta CcoOCTBEHOCT — MOBMLIABAHE Ha
Npou3BOAMTENHOCTTA Ha Tpyga B CTPOWUTENCTBOTO M chnag npu Ou3Hec w
dUHaHCOBWTE YCIyrM W  HedBMXUMATa CODOCTBEHOCT, KaTto OTHOCMTENHaTa
NPOM3BOAMTENHOCT Ha MOCMedHUTE BCE MNaK OCTaBa HaW-BMCOKa He camo 3a
Bbnrapus, Ho n 3a EC-27.

Mpean oa ce aHanM3Mpa KakBy ca OYaKBaAHUTE N Bb3MOXHUTE CTPYKTYPHU NMPOMEHU U
[0 KakBa cTeneH Te We 6baaT GnaronpusiTHM 3a pasBMTUETO Ha UKOHOMWKaTa Ha
Bbnrapusa, e uHTEpecHO ga ce WncTpupa KakBo € BhMsHUETO (edekTbT) OT
pasnuMuneTo B CTPYKTypuUTe BbpXy obliaTa npousBoauMTenHocT Ha Tpyda. C gpyrm
OyMu, foa ce onpegenn kakeo 6w Guna NpousBoAUTENHOCTTA Ha CTpaHUTe, ako Te
nmat CTpyKTypa Ha 3aeTuTe, KOSITO OTroBaps Ha cpefHaTa 3a EC-27 — envmuHupa ce
BIUSHNETO Ha PasfnMYMeTO B CTPYKTYpUTE MO OTAENHU ObpXKaBu (BX. KOroHa 12 Ha
Tabn. 1). B T03n cnyyan ce yctaHoBsiBa, 4e npe3 2010 r. Bbnrapus Bmecto 41%
(konoHa 11, Tabn. 1) cpeaHa NPOM3BOAMTENHOCT OT Ta3n Ha EC-27 6u nmana cpegHa
npouasoguTenHoct oT 51% (konoHa 12, Tabn. 1).

OT konoHa 12 Ha Tabn. 1 ce Buxaa, Ye KaTo NpaBuUNO CTpaHUTe C ,HebnaronpuaTHa
CTpyKTypa” (T€3n, KOUTO BMxa NOBULLINIIN 3HAYUTEITHO MPOU3BOAUTENHOCTTA, ako uMaT
cpefHoeBponenckarta CTPyKTypa) ca M C MO-HWCKO pPaBHMLIE Ha MKOHOMMWYECKO
passutne. CtpaHuTe, KouTo Brxa cvm NOBUWNAN cpeaHaTa Npou3BoaUTENHOCT B Hal-
rongma crteneH, ca PymbHua — 28.9%, bwvrrapus — 25.2%, Mbpums — 15.9%,
Moptyranusa — 10.9% u Monwa — 10.3% (BX. konoHa 12, a 3a U3MEeHEeHNeTOo MO roguHU
Ha TO3K nokasarten BxX. koroHn 8, 9 n 10, Tabn. 1). Npu PymMbHUSA HeraTBHUAT edekT
OT pasnuyHata OT CpeaHOeBponernckata CTPyKTypa uMMa Hau-ronamo nogobpeHue
cnpsamo 2000 r. ToraBa TO3M nokasaTen e 6un: 3a PymbHusa — 98.0%, bbvnrapusa —
34.5%, Mopuna — 18.3%, MNopTtyranusa — 10.6% wu MNMonwa — 18.6%.

OvakBa ce npomMeHWTe B CTpykTypaTa B cTpaHute oT HOroustoyHa EBpona pa
npogbimKaTt, KaTo pasnuuusaTa CbC cpegHuTe nokasatenu 3a EC B cTpykTtypaTa Ha
3aeTuTe 3a NOBEYETO OT Te3n ObpKaBu BEPOSTHO Lie ocTaHaT BUCOKM (Tabn. 2).
MNMoka3saTenHo 3a ToBa e, Ye B bbnrapua n PymbHua ce HabnwogasaT npomeHn npu
cTpykTypata Ha B[C, cxogHu Ao Te3n B ocTaHanuTe CTpaHu, HO TOBa He € CBbP3aHo
C peuMnpoyHu W3MEHeHWss B CTpyKTypaTta Ha 3aetute. Taka Han-mMankoTo Mo
OTHOLLIEHME Ha CTPYKTypaTa Ha 3aeTute No HabnogasaHuTe CEKTOPY CTpaHaTa HM Lwe
ce oTnM4yaBa OT  OCTaHanuMTe  €BpONEeWCKM  AbpXasBu, BKN. U OT
LeHTpanHOeBpONencKUTe CTpaHn — HOBU YneHkn (Tabn. 2).

OueBnaHO €, Ye HapacTBaHETO Ha MPOW3BOAMTENHOCTTA Ha Tpyda B CTpaHuTe C Mo-
cnabu MKOHOMMKM 3aBUCK OT MPOMEHWTE B CTPYKTypaTa no HabnogaBaHUTe OCHOBHU
CEKTOPU W TNpeau BCUYKO OT MPOMEHWTE KaTo pesyntaT OT HamaneHUeTo Ha
OTHOCUTENHWS [AN Ha 3aeTuTe B CenckoTo CTOMaHCTBO 3a CMeTka Ha apyrute
cektopu. OYeBUOHO € Cbllo, Ye [AenbT Ha 3aeTuTe B CENICKOTO CTOMaHCTBO 3a
Bbnrapvs e octaHe BWCOK. TO3W BWUCOK OSN Le JOMpUHacs M 3a MNo-HuckaTta
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NpoV3BOAMTENHOCT HA MKOHOMMKATa HUM KaTo uano. OnpeaeneHa pons 3a 3Ha4YMTENHO
NO-BUCOKUS OSAN Ha 3aeTUTe B CENCKOTO CTOMaHCTBO B Bbnrapus urpae u rbctortarta
Ha HaceneHueTo. B ToBa OTHOLUEHWe HallaTa cTpaHa € CbC CPaBHUTENHO HUCHK
nokasaTeql B CpaBHEHME C OCTaHanuTe Obp)KaBuM C BUCOK OTHOCUTENEH Asn Ha
CEeNicCkoToO CTOMaHCTBO, pecr. To3uW hakTop Lie oKa3Ba CUJIHO BrMsSiHME 3a
3a4bpXXaHeTO Ha NO-BUCOKUSI OTHOCUTENEH ASN Ha 3aeTUTe B CENICKOTO CTOMaHCTBO
3a bBbrrapusi, cboTBETHO M 3a MO-HUCKUA TMOTeHuman 3a nogobpsiBaHe Ha
KOHKYPEHTOCMOCOGHOCTTa KaTo pes3ynTaT OT MPOMEHU B CTPyKTypata MO OCHOBHU
ceKkTopu.

Tabnuua 2
OTHocuTEeneH gan Ha npomseoacTeoTo Ha B C, Ha 3aeTuTe u NpomM3BogUTENHOCTTA
Ha Tpyda B CbOTBETHUS CEKTOP Npu cpedHa HauuoHanHa npounssogutenHoct 100%,
2010 r. (%)
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Kunbp 23| 47| 49.4| 93| 102|912 73 9.4]| 78.0] 30.2| 11.1]|270.9| 51.8 64.8| 79.9
JlaTBust 41| 9.2| 44.6/16.8| 16.3]103.1| 5.0 6.7| 741| 23.6] 11.5|205.7| 50.4 56.3| 89.5
JlutBa 34| 91 37.2|22.2| 17.7[125.2| 5.6 7.1] 78.4| 16.0 9.7|164.6| 52.3 56.3| 92.9
Jliokcembypr 03] 1.8 16.3| 7.3| 10.4| 70.2| 5.5| 10.7| 51.6| 50.7| 28.6|177.5| 36.1 48.5| 74.4
YHrapus 3.5 6.9 50.6/27.0| 22.6[119.3| 4.0 7.2| 55.6| 23.5| 10.7]220.0| 43.0 51.9| 82.8
Manta 20 25 81.4]16.1 15.3[105.3| 3.6 7.0 51.8] 25.4| 13.9]182.6| 55.0 61.2] 89.9
XonaHgus 2.0 29 68.8|18.6] 10.7(174.0| 5.3 5.5] 95.9| 27.9| 20.6|135.4| 46.8 59.6| 78.5
AscTpus 15| 5.2 29.0|22.3| 16.4|136.1| 6.9 6.7[103.6| 24.0| 15.7|152.8| 45.2 57.3| 78.8
Monwa 3.5[ 127 27.5|24.5| 22.1]110.8| 7.1 7.9/ 90.2| 18.2 9.6[189.8| 46.7 47.7| 97.9
MopTyranus 24| 10.8 22.3|17.0] 17.1] 99.2| 6.0 9.6| 62.7| 23.1| 10.8|213.8]| 51.5 51.7] 99.5
PymbHUs 6.5| 25.7 25.3|28.7| 23.3]123.0| 9.6 8.9[107.5| 15.1 5.4(280.5| 36.6 36.6] 99.9
CnoBeHus 25| 8.6 29.1|24.7| 22.6(109.4| 6.9 8.3| 82.9| 23.8| 15.2|156.4| 44.3 44.3/100.0
CnoBakus 3.9 29| 133.1]|26.0| 23.6(|110.4| 9.1 8.5[106.6| 19.3| 11.6(165.7| 42.6 52.6| 81.0
PuHNaHans 29| 47 61.4|22.4| 16.2|138.1| 6.6 7.21 91.8| 24.1| 14.2]169.2]| 44.2 574|771
LLiBeuus 1.8] 2.2 83.3|120.9| 15.3/136.8| 5.5 6.8 81.0] 24.3| 16.0]|152.3| 46.5 59.8| 77.8
M3TouHuk. EBpocTar.
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3a bbnrapusa BuHaru ce e cMsTano, 4Ye ma cpaBHUTENHM NpeaMMmcTBa B obnactra Ha
cenckoto ctonaHcTBo. OueBnaHO e obaye, Ye cTpaHaTa HU Jocera He e ycnsana ga rm
peanuaupa. Bb3pacToBaTa CTpyKTypa Ha 3aeTute B CEeriCKOTO CTOMaHCTBO He
npegnonara npenvBaHeTo UM B OpPYruTe CEKTOpW, Taka ye eBeHTyarnHuaAT cnag Ha
3aeTuTe B Tasu cgepa Lie NoBuLLM NPOU3BOAMTENHOCTTA Ha Tpyda B CeKTopa, HO
HAMa Ja Mma npenuBaHe Ha 3aeTu B MPOMULLINIEHOCTTA U YCIyruTe, KOeTo Aa NoBULLN
JonmbnHUTENHO edekTnBHocTTa. C apyrn oymu, BepodATHO B Obaelle bbnrapus we
MOCTUIHE MO-BMCOKa NPOM3BOAMTENHOCT B CENCKOTO CTOMAHCTBO, HO TE3M CTPYKTYPHU
NpOMeHN HsMa Aa AoBefaT U 0o abCconTHOTO yBenuyaBaHe Ha BBIT.

TengeHuuMTE B pas3BUTMETO Ha CTpaHata HW He ce pasnuyasaT OT Tesn npu
octaHanuTe abpxasu oT LUME. ToBa koeTo e xapaktepHo 3a Bwnrapus, e, ye kato
usano npobrnemute, CBbP3aHW C MKOHOMWUYECKOTO pasBUTUE, MOHE OO0 MOMEHTa ca
umManum MHOro no-HebnaronpuaTHO pasBWTME MO OTHOLWEHWEe Ha CTPyKTypHaTa
KOHKypeHTOCnocobHocT. JemorpadckMte nokasaTenu AOMbIHUTENHO Le Briowiasat
ycrnoBusaTa 3a passutue Ha bbnrapus B 6baelle B cpaBHEHUE C BCUYKM CTPaHU-HOBU
YNEHKU.

Cmpykmypa o ompacnu Ha npepabomeauwjama rnpomMuLIeHocm

Pasnnuusita B CTpyKTypaTa MO MogoTpacniy Ha MpoMULINIeHOCTTa CbWoO ca
onpedensiu (akTop 3a KOHKYpPEHTOCMOCOGHOCTTa Ha MWHAYCTpusTa Kato Usno.
N3cnenBaHeTo Ha CnoXxunute ce TeHOEHUMUTe B MPOMEHWTE Ha MHAycTpuanHaTa
CTpyKTypa (CTpyKTypaTa Mo nofdoTpacny Ha npepaboTBaliata NpoOMULLIIEHOCT) 3a
cTpaHuTe oT EC gaBa OTroBOp Ha TOBa Kak MOCOYEHUTE WUKOHOMUYECKM MPOLIECU U
SIBNEHUS1 ca NPOTEKNM Npe3 NocreaHNTe roanHU, KaTo CbLUEBPEMEHHO Ce pasLimpsiBa
06XBaTbT Ha aHanusa, CBbp3aH CbC CTPYKTYPHUTE edheKTu.

AKO npuemeM, 4Ye WuHOYCTpManHata CTpyKTypa oOTpassiBa JocTaTbyHO [obpe
KOHKYPEHTOCNOCOBHOCTTa Ha CbOTBETHATa CTpaHa B onpeaeneHn AenHOCTU, TO ToBa
[aBa OCHOBaHve fa ce TBbpau, vYe bbnrapus, 3aegHo ¢ PymbHMS ce pasnuyasar no
CBOSITA KOHKYPEHTOCMNOCOOHOCT He camo crpsamMo EC-15, HO 1 cnpsiMO HOBUTE YIEHKM
oT LeHTpanHa EBpona. 1o oTHolweHWe Ha cneunanusaumatra Ha OTAEeNHU CTpaHu
MOXe ornpedeneHo da ce TBbpAWu, Y€ 3aBMCMMOCTTa Mexay Aena Ha 3aeTnte B
TPYLOEMKNUTE OTpacnvm N CTEMeHTa Ha WKOHOMWYECKO pasBUTME, U3MepeHa C
nokasatensa BBl Ha yoBek oT HaceneHneTo, e obpaTHa M 3HauYMma (KoedUUMEHT Ha
kopenauus muHyc 0.75), Bx. Tabn. 3, konoHa 1 n Tabn. 4.

3a ctpaHute ot EC-15 npomeHuTe B CTpyKTypaTa ce oCblLUeCcTBsBaT Npeau BCUYKO B
TE€3N C MO-HUCKO MKOHOMMWYECKO paBHMLLE, B NMOcoka nogobpsiBaHe Ha CTpykTypaTta
KbM TakaBa C MO-BMCOKa Mpou3BoauTernHocT. To3u npouec obave e oyeBuMaeH 3a
roanHuTe go 2007, cnepn koeTo ce 3abenssBa 3agbpXXaHe U [axe BpblUiaHe KbM
cTpyktypute oT 2000 r., BEPOSITHO B pe3ynTaT OT U3MEHEHUTE YCIOBUS BCIEACTBUE

o1 Tpyooemkn oTpacnum — TekcTunHa npomuwneHoct, LUuBaiwka npomuwneHocTt, Koxapcka v obyBHa
npomuwneHoct, MebenHa npomuwneHocT, [pou3BOACTBO Ha MeTanHu wusgenusa (6e3 MawuHW ©
obopyaBaHe).
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Ha MKOHOMUYeCKaTa Kpusa. 3a HoBUTE CTpaHu-4IreHKn To3n npouec He e eHaKbB.
lMokasaTenHo 3a ToBa e, Ye 4O MOMeHTa 3a pasnuka ot EC-15 B noBeyeTo aAbpxasu
oT UME cxoaHn CTPYKTYpHW MNpPOMEHM 3anoudBaT MO-KbCHO, KaTto B bbnrapus u
PyMBbHUSA CTPYKTYPHUTE M3MEHEHUSI CE pasnm4yaBaTt OT Te3n B OPYIUTE HOBU YINEHKN —
Te BOAAT A0 CTPYKTypa C MO-HMUCKa NPON3BOAUTENTHOCT.

Tabnuua 3
OTHOCUTENHa NPOM3BOAUTENHOCT Ha TpyAa Ha oTpacnuTe Ha npepaboTBallaTa
NPOMULLNEHOCT NpY cpegHa HauuoHanHa npounssogmntenHocT 100%, 2006 r. (%)
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1 2 3 4 5 6 7 8 9 10 11 12 13 14
EC-27 (2009) -1 934|57.2| 97.0/48.2| 53.1| 91.6[112.2|216.1| 91.5/109.6]|107.2|103.0|100.0
EC-27 100.0| 86.4|56.0| 99.3|41.6| 48.4| 95.9|/110.2|205.7| 95.7|120.9|109.1|111.5]100.0
EC-15 112.0| 81.4|64.8| 97.6(/54.9| 58.1| 94.8| 98.7|191.6| 91.1/118.8|105.9|111.6| 98.3
Benrus 118.0| 82.2|80.4|103.9/61.9| 63.1| 92.2| 97.8|170.2|101.1| 84.6]|103.3|101.8| 94.3
Bbnrapusa 38.0| 90.2|65.6|190.1|58.1| 43.2|196.6|100.4|184.4| 88.5/123.9| 84.1|131.3[120.1
Yexus 80.0|103.4[57.1|120.4|53.7| 40.4| 98.7|112.0/168.6|111.6|151.7| 90.1| 82.1/101.4
Hanus 124.0| 89.1|75.0{108.8|70.9 -] 86.2| 85.0|177.8/103.0| 89.9| 93.6|116.4 -
CepmaHus 115.0| 60.5|71.8| 90.1/66.6| 62.8| 94.2| 81.3|166.2| 88.3|/127.9]|106.6|108.1| 93.8
EcTtonus 66.0|104.0[85.7|220.4|48.1| 41.5| 82.6|132.1|218.2|115.1| 95.2|/164.0|131.0[117.3
Mpnanamns 146.0| 91.7|37.9| 63.1/28.1|106.4| 46.7|140.3|272.7| 45.0| 47.4| 50.1| 859| 77.4
Mbpums 92.0119.6[46.9|139.9|54.5| 73.6|133.2| 80.7| 95.6]|120.6| 97.1| 89.3|102.6101.4
Mcnanus 105.0| 88.7|60.2|111.4[56.8| 50.1[107.4[107.6|167.3| 96.7|108.4| 99.2|101.1| 98.6
PpaHums 108.0| 82.0162.9|110.6[75.0| 67.5] 93.1| 96.6|250.6| 84.4|112.5| 99.0| 97.7[100.3
Wtanua 105.0| 98.8|72.8|111.3(69.3| 83.8| 97.4|108.9|162.3|100.6]| 97.8109.1|108.7[101.7
Knnbp 91.0/101.2|80.2|160.9|143.5| 67.5| 90.9| 99.8|122.8| 93.4| 88.1| 95.2| 99.2| 94.5
JlatBus 51.0| 86.9|87.2|1154.9|164.0| 37.2(128.7159.0|160.0(119.4| 95.0| 96.8]|105.6]|109.2
JlnTBa 56.0|100.6|63.0|132.0|49.5| 54.3|105.6|188.7360.2|171.5|165.3 | 103.1]|124.7|129.6
YHrapus 63.0| 69.6|33.5|127.2|27.8| 47.0| 83.0/103.4|202.7| 86.3|186.4|107.7|123.6]|100.9
XonaHgus 131.0|113.6|69.3| 95.7|64.2| 82.6| 85.5| 87.8|213.5| 76.0| 93.5| 95.5| 59.0| 92.9
Moptyranus 79.0{107.1{74.3|118.1|54.3| 61.0| 97.0|166.8|217.0|129.0|129.4|115.5]|160.1[120.0
PymbHus 38.0(248.0(56.7|137.7|32.6| 41.5| 86.8|171.9/165.7|257.3|142.2| 63.7| 97.2(129.4
CnoseHnus 88.0| 91.6/67.3|114.3|53.9| 53.3| 94.8]102.0|248.0(103.6[109.8| 92.7| 94.0|100.1
CrnioBakus 63.0/103.2|79.9|112.2|38.7| 41.5(154.9|119.3|185.3| 98.9/128.2| 75.9| 84.5|106.9
PuHnaHgus 114.0| 73.8|63.0| 85.8(/46.2| 44.5| 94.1/115.3|143.5| 84.1| 61.5| 81.3|164.9| 91.6
LBeuus 123.0| 84.8|81.6| 82.5[/56.6| 62.5| 89.7| 95.1|224.0| 81.0] 90.3| 91.2|119.9| 95.7
BIOP Makegonua] 30.0[127.2|67.5(263.2|38.5| 46.6/190.3|123.9)305.8| 74.3[106.1[123.7 [129.0|136.5

M3TouHmk. EBpocTar.

HabniogaBaHuTe npouecn nokKkaseaTt npomMeHn B pe3yntatr OT afanTtupaHe Ha
CTpaHUTe KbM pealnHaTta KOHKypEHTOCI’IOCOGHOCT no oTaefniHn oTpaciu,
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KOHKypeHTocnocobHocTa. Kato npumep 3a ToBa MOXe da Ce Mocovu aHamnormyHoTo
CcpaBHeHWe C TOBa, KoeTo belle HanpaBeHO N0 OCHOBHM WKOHOMWYECKN CEKTOpW, a
UMeHHO, KakBa ©Ou Owuna npousBoAUTENHOCTTa Ha Tpyaa B npepaboTeBawlaTa
NMPOMULLNEHOCT, ako OTAENHUTE AbpXaBuM MMaxa CTPyKTypa Ha npepaboTealuaTa
NPOMULLNEHOCT, CbOTBETCTBALLA Ha cpefHaTa 3a EC-27 (nocnegHa korn. Ha Tabn. 3).

OTHOBO ce 3abenssBa, 4Ye akO Umaxa TakaBa CTpPyKTypa, CTpaHuTe C no-crnabw
WKOHOMUKM Brxa nogobpunn cBOsiTa NMPOM3BOAMTENHOCT M KOHKYPEHTOCMOCOOHOCT.
Mma neT cTpaHu, B KOMTO HAapacTBAaHETO Ha MPON3BOAUTENHOCTTA e 6bae No-BMCOKO
oT 10%.%> ToBa ca JutBa ¢ 29.7%, PymbHusi — 29.4%, Bbnrapus — 20.1%,
MopTtyranusa — 20% n Ectonus ¢ 17.3%. 3a Bpb3kaTa Ha Te3n NPOLEHTM CbC CTENEHTa
Ha MKOHOMMWYECKO pa3BuUTME € NokasaTeneH npoueHTbT 3a BIOP MakegoHus — 36.5.%

CTpyKTypHUTE WM3MEHEeHMA npu npepaboTBawiaTta NPOMULLNEHOCT ce hopmupar
npean BCUYKO KaToO pes3ynTaTr OT npouecuTe Ha genokanusaumsita. MIsHacaHeTo Ha
TPYLOEMKNTE NMPOU3BOACTBA C HUCKa AobaBeHa CTOMHOCT B CTpaHu kaTo bBbnrapus u
PymbHMA nossonsiBa Ha passutute AbpxaBu oT EC-15 ga yeenuuat cBosiTa
NPOM3BOAMTENHOCT, HamMansBamkn CblLEBPEMEHHO CeOECTOMHOCTTa Ha MpoayKuusitTa
Ha 0asa M3non3BaHeTo Ha eBTMHa paboTHa pbka oT M3TouHa EBpona — ToBa Ha
npakTMka o3HadaBa YyBeNnn4yaBaHe Ha y4acTMeTO B MO-BUCOKATE CerMeHTn (C no-
BMCOKa JoOaBeHa CTOMHOCT) Ha NPOM3BOACTBEHaTa Bepwura (value chain) 3a Tean
ObpXKaBu.

Tosu npouec obave 3a cTpaHu kato bbnrapus, KOUTO ca NPeaUMHO NOAU3MBIHUTENN
B MPOM3BOACTBEHWUTE OEWHOCTM, O3Ha4YaBa MOBMULLIABAHE Aernia Ha y4yacTUeTo UM B
HUCKNTE CerMeHTn Ha npoun3soacTBeHaTa Bepura unn yeenmdyasaHe Ha y4acTueTo B
NPOM3BOACTBA C HMCKa Aob6aBeHa CTOMHOCT U CbLUEBPEMEHHO HapacTBaHe Ha aena
Ha TpyooeMKUTe OTpacnun — oTpacnum ¢ H1ucka gobaBeHa CTOMHOCT. Taka oTpacnu kaTo
00yBHa U TEKCTMITHA NPOMMLUNIEHOCT OCTaBaT KOHKYPEHTOCMOCOOHW, HO ToBa € 3a
CMeTKa Ha HamansiBaHe Ha obLiaTta Npou3BoOANTENHOCT Ha NPOMULLIIEHOCTTA.

HanpaBeHoTo w3cniedBaHe 3a npeanpustusta B Bbnrapusi®™ no oTHolwenue Ha
npouecuTe Ha Aenokanusauusi onpenens paHroBUS KOe(UUMEHT Ha Kopernauus Ha
CnupmaH Mexay nokasaTenuTe ,no3uums B NpoM3BoACTBEHATa Bepura” u ,y4actue B
penokanusaumst” ot MmHyc 0.6. CriegoBaTenHoO KOJMKOTO MO-rOfiIsIMO € y4acTUeTo B
Ka4yecTBOTO Ha MOAM3MbIHUTEN, TOMNKOBa U AEMHOCTMTE Ha CbOoTBeTHaTa upma ce
CBbp3BAT C TE€3U B NO-HUCKUTE CErMEHTU Ha Npon3BoACTBEHaTa Bepura.

62 [NocnepgHata roguHa, 3a KosiTo ma AanHu 3a BAC Ha bbnrapua B EBpocrar, e 2006.

% YHTepec LWe npeacTaBnsiBa 4a ce NpocneasiT CTPYKTYPHUTE NPOMEHM Ha 3aeTocTTa 3a npepadoTealuarta
NMPOMMLLINIEHOCT Npe3 roAuHUTE Ha KpusaTta. 3a cbhxaneHune Ta3un MHOOPMaLus OLe He e Ha Pas3noriokeHne
B 6asarta faHHU Ha EBpocTar.

4 J[lpoyuBaHe Ha npegnpusatuaTa’ ot EC BknwouBa 750 cdwmpmu ot 5 crtpanm (Bbnrapus — 200
npeanpusatus, Benukobputanusa — 75, Mepumsa — 75, Ectonna — 200 n Monwa — 200). HabniogasaHuTe
npeanpusiTust ca pasnpedeneHn no paBHO B YETUPU OTpackna, 3a KOMTO € TUMMYEH MpouechbT Ha
aenokanu3aumsi — obyBHa MNPOMMLUIIEHOCT, LUMBALLKA MPOMWLLINIEHOCT, enekTpoHuka u codptyep (The
Moving Frontier: The Changing Geography of Production in Labour Intensive Industries — MOVE project
state of the art report. Brussels, 2007, Web version EUR N°22026, 319 p.).
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Tabnuua 4

OTHocuTEneH aan Ha 3aeTuTe no noagoTpacin Ha npepa60TBau.|,aTa NPOMULLITEHOCT
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MHTepeceH BbNPOC, CBbP3aH C KOHKYPEHTHUTE NpeaumMcTBa, € CpaBHEHUETO A0 KakBa
cTeneH oupmuTe ca 3annawleHu No OTHOLIEHNE Ha CBOSATa KOHKYPEHTOCNOCOBHOCT OT
,MPOAYKTU C HNCKa cebecTOMHOCT” Unu ,,MPoAYKTU C BUCOKO KayecTBo” (Tabn. 5).

Tabnuua 5
KoHKYypeHTOCNOCOBHOCTTa Ha NPEANPUATMETO € 3annaleHa npeamn BCUYKo oT: (%)
O6yBHa npomuLLNEHOCT Bcuykm oTpacnu oT npoyyYyBaHeTo
MpoaykTn ¢ HUCKa Mpoayktn c MpoaykTn ¢ HUCckKa Mpoayktn ¢
cebecTonHocT BMCOKO Ka4eCTBO cebecTonHocT BMCOKO Ka4eCcTBO
Bwnrapus 95.3 4.7 86.7 13.3
Monwa 77.4 22.6 65.4 34.6

M3TouHuK. ,MpoyyBaHe Ha npeanpusaTuaTa’, npoekt MOVE.

AKO nMpuemMeM, Ye KOHKypeHuusaTa oT ,MPOoAYyKTU C HACKa cebecToMHOCT” u ,,MPoaYKTU C
BMCOKO KayecTBO” OTroBapd Ha MsCTOTO, KoeTo 3aemar dupmute B
NpoM3BOACTBEHATa Bepura crnoped pfobaBeHaTa CTOMHOCT, TO pe3ynTtatute 3a
Bwnrapus nokaseat, 4e oupmnTe ce HammpaTt Ha Haln-HUCKO paBHULLE B Ta3n Bepura.
Monwa e cblo HUCKO B TasuW Bepura, HO Marnko Mo-BMCOKO oT Bwnrapus. Opyro
NOTBBbPXKOEHUE Ha Taka n3BeaeHUTe Bpb3kM 3a komnaHuute ot LleHTpanHa EBpona (B
cnydvas lNMonwa n EctoHua), ye 3aemaTt NO-BUCOKO MOMOXeHME B NpOM3BOACTBEHaTa
Bepura B cpaBHeHuMe ¢ Bbbnrapus, ca U camute OTroBOpPUM Ha OUPEKTHUS BBNPOC
“KakBo MACTO 3aemaTe B npou3BoacTBeHaTa Bepura” — 86% OT oTroBopunute B
Bwnrapms cmartaT, 4e ca CMTyuMpaHuM Ha HUCKO WIN CPedHO paBHULLE, CPeLly OKOSo
60% oTroBOpUIM NO CbLUMS Ha4MH 3a lMonwa n EcToHus. Y4YacTneTo Ha cTpaHaTa Hu
B JOMNHWTE CErMEeHTM Ha NPOM3BOACTBEHaTa Bepura obsCHABa 3allo OTHOCUTENHaTa
NpoM3BOAMTENHOCT Ha Tpyda B Te3n TPygoeMku oTpacnu B bbnrapua He e
3HaYMTENHO NO-BMCOKA OT CPEOHOTO OTHOCUTENHO paBHULLEeHe 3a EC.

Ot HoBuTe yneHkn Ha EC B MN3TouHa EBpona Bwnrapusa e crpaHaTta ¢ Haw-ronemm
pasnuyus, 3aegHo ¢ Jlateua v Jlutea, cneasaHn oT PyMbHUS, TOBa ca U AbpXKaBute ¢
Han-HucbKk BBl Ha yoBek OT HaceneHueTo. B TO3M cMUCHN MOXe da ce npueme, 4ye
npu CTpaHUTe C No-criabu MKOHOMUKN € NPOABLIKUNO HApacCTBaHETO Ha pasnuuusaTa
CnpsAMo cpegHoeBponenckuTe nokasatenu. Npu octaHanuTe AbpXKaBu Te HamanssaT
cnpsMo cpefHuTe nokasartenu Ha Cblosa.

Kakeu ca npomeHnTe 3a Bbnrapus npes nocnegHute roguHn. CTpaHaTta HM 3aefHo C
PyMbHUSI € npeTbpnsana Hal-roneMy NpoMeHuW B CTPYKTypaTa, KaTo CblUEeBPEMEHHO
pasnuuusita cbC cpegHaTa cTpyktypa 3a EC ocraBat Hai-Bucoku. Huckata
NPON3BOAMTENHOCT MO OTAENHM OTpacnu o3Ha4yaBa, Ye ce 3anasBa y4acTMeETO B
HUCKMUTE CEerMeHTV Mo Bepurata Ha nNpov3BoACTBOTO. HesaBucumo oT ToBa Bbnrapus
n PymbHusS ca [fgBeTe CTpaHM ycrnenu ga noBuwaTt B Hal-ronsama cTeneH
Npon3BOOMTENHOCTTAa Ha Tpyda 3a nocrnegHute Tpu roguHu — 2004, 2005 n 2006.
ToBa 03Ha4aBa, Ye He3asUCUMO Om 8J/iolaBaHEMO Ha CMpPyKmypama rno ompacsu ce
Habmodasa KOHeep2eHUUsI Ha cmpaHama HU [0 OMmHoWweHUe Ha obuama
npouseodumesniHocm Ha npoMmuwnieHocmma. 3anaseaHemo Ha  2ofemume
pasnuyusima 8 cmpykmypama obadye He 0aga OCHO8aHUe 0a ce o4akea mo3u npouec
Oa ce 3anasu u 8 broele.
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B bbnrapus He ce o4vakBa Aa HapacTBa KOHUeHTpauusta Ha oTpacnute oT
,TPYOAOEMKNS CEKTOP”, HO HamansBa KOHUEHTpaumsitTa Ha BUCOKOTEXHOMOrMYHUTE
nHoyctpun. bbnrapua n PymbHMSA ce oTnmMyaBaT Mo CBOSITa KOHKYPEHTOCMOCOBHOCT
OT HoBMTE 4neHkn ot LleHTpanHa EBpona. 3a pasnvka OoT ueHTpanHoeBponenckiTe
ObpXaBu CTpaHaTa HM He CbyMmsiBa Oa pasBuBa B MO-rfofiiMa CTEMeH oTpacnuTe,
KOUTO MMaT MO-BMCOKa MPOWM3BOAUTENHOCT Ha Tpyda. Taka B bbnrapus passutneTo
NPeavMMHO Ha TPyOOEMKUTE OTpaciv € fieko CMEKYeHO npes3 MnocrnegHuTe roAavHU
(2006-2009), HO NpobnembT MOgBa OT HaMansiBaHETO Ha y4acTMETO Ha OoTpacnuTe C
BMCOK Mallab Ha npou3BoACTBOTO (Te3n C BUcoka AobaBeH CTOMHOCT) npes3 Tesu
roguHn. B ToBa oTHoweHve Bbrrapus moxe 6y e nokasana M3MEHeHus, KOUTO ca
Bb3MOXHO Ham-HebnaronpusaTHM B CpaBHEHWE C Opyrute CTpaHnm — Han-BUCOK
OTHOCWTENEH Osn Ha ,Tpydoemkute oTpacnu’ 3aegHo ¢ lMopTtyranns n PymbHus B
KOMOMHaUMsi C HaW-HUCBK [Jsn Ha oTpacnuTte C ,HapacTBalw, Mawab Ha
NpOM3BOACTBOTO” 3aeAHo C Mbpuusa n PymbHUA. Tesn gaHHW He moraTt Aa ce npuemart
KaTo TOYEeH UHAMKATOpP 3a edPeKTUBHOCTTa Ha NPOMULLNEHOTO MPOU3BOACTBO, HO BbB
BCUYKM Crnyvyaum p[aeBaT npeactaBa 3a cerawHus U Obgewmsi UKOHOMUYECKU
noTeHuman.

HabntogaBannte pasnuuuns mexgy crtpanute oT M3touyHa u ot LieHTpanHa EBpona
[aBa OCHOBaHMWe [a ce TBbpau, Y€ JOoKaTO MocregHuMTe ycnsiBaT Oa OCbLUECTBAT
6rmM3Ka KaTto KOHKYPEHTOCMOCOOHOCT Ha npepaboTBallata NPOMULLMIEHOCT CTPYKTypa
0o 1asn Ha EC-27, ToBa He ce e 0TAano Hawara cTpaHa.

Ob6obueHue

PasnuyaBawnte ce WMKOHOMUYECKM CTPYKTYpM Ca OCHOBHa npeanocraBka 3a
HabnogaBaHUTE MKOHOMUYECKM pasnuuusa mexay ctpaHuTte ot EC. Te ca obGekTuBeH
pes3ynTaT OT XxapakTepHaTa KOHKYPEHTOCNOCOOHOCT Ha OTAENHUTE CTPaHM No OTAENHM
WMKOHOMUYECKN AeWHOCTWU. [JoKaTo MMa CbLUECTBEHM pasnuuns B CTPYKTypuTe (B
KOHKypPeHTOCNocobHoCTTa), We ce HabnwogaBat M pasnuuMs B MKOHOMUYECKOTO
pasBuTME — CTpaHuTe C no-e(PeKkTUBHa CTPyKTypa LWe uMaT U MO-BUCOKa
NPoOun3BOAMTENHOCT U1, pa3bupa ce, 4obpe pasBuTa MKOHOMKKA, U 0b6paTHOTO.

OyakBaHudATa ca MHTErpauMoHHUTE NMPOLLeCH MOHEe B CPeQHOCPOYHa nepcrnekTvea ga
JoBefaTt OO HapacTBaHe Ha pasnuuudata B NMPOU3BOACTBEHATA CTPYKTypa B pamMKuTe
Ha EC un ToBa We e npeanoctaBka 3a MO-BUCOKUSA MOTEHUMaNn Ha pasBUTUTe
eBponenickn abpxaeu. CtpaHute ot LleHTpanHa n UN3TouHa EBpona ca B npouec Ha
agjantvpaHe Ha WKOHOMWYECKMTE CTPYKTYpW, KOETO MpoTMya Mo-pasnvMyeH HaudvH.
Hokato pbpxasute o7 LUeHTpanHa EBpona - YHrapus, Yewkata Peny6nuka,
CnoseHua un CnoBakus, ycnasaT ga vM3rpagat CTpykTtypa, 6nuska go tasm Ha EC-15,
KOeTO UM ocurypsiea MnoTeHuMan 3a MNO-BMCOKA KOHKYPEHTOCMOCOOHOCT U
e(deKTMBHOCT, OCTaHanuTe CTpaHu B €Ha uUnu gpyra cTeneH He morat Aa nocturHat
TOBa.

I'IpomeHMTe B CTPYKTypaTa Ha 5bnrap|/|;| Ceé Oo4aKkBa Aa npoabinkaTt, HO pa3nnyunaTta

CbC CpeaHuTe MnokasaTtesim 3a EC BEPOATHO LEe npoabJnKaBaT Aa O6boaT ronemu.
np0I/I3BO,D,VITeJ'IHOCTTa Ha TpyAda uWe OcCTaBa noBJ/iMdAHaA OT no-He6naror|p|/|9|THaTa
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CTPYKTypa Mo OCHOBHU cekTopu. O4eBUOHO €, Ye OTHOCUTEMHUST AAN Ha CErckoTo
CTONAHCTBO LLie HamarnsBa, HO CbLLO Taka € 04eBUAHO, Ye TON Le OCTaHe MO-BUCOK OT
cpegHoeBponelickusi. To3M BMCOK Aan  LWe JonpuHacd M 3a  No-Huckata
KOHKYPEHTOCMOCOBHOCT, KOATO Lile uma cTpaHaTta Hu B ObaelLe.

KapTuHata He e pasnuyHa K No NogoTpacnu Ha NPOMULLNEHOCTTa — BMCOK OSSN Ha
TPYOOEMKUTE OTPaCiN M HUCHK MpU Te3n ¢ HapacTeal, mawab Ha NpoM3BOACTBOTO
(NO-BMCOKOTEXHOMNOMMYHUTE NPOM3BOACTBA). Pa3BUTMETO NPEAUMMHO Ha ,TPYAOEMKUS
CEKTOp” € NeKO CMEeKYeHo npe3 nocreaHnTe roauHU, HO NpoGnemMbT UaBa C HUCKUSA
0N Ha oTpacnuTte C ,HapacTBal, mMawad Ha npom3BoacTBoTO”. KoHUEHTpauusaTa Ha
oTpacnuTe ¢ Hal-HMCKa MPOU3BOOAUTENHOCT M TE3W C BMCOKA MPOU3BOAUTENHOCT €
npegnocTaBka 3a HapacTBaHe Ha pasnuuMsTa B NPOM3BOAMTENHOCTTA Ha Tpyda. Toea
Ce OTHacA npean BCUYKO 3a ObpXXaBUTe C no-cnabu MKOHOMUKH, NPU KOUTO OeNnbT Ha
BMCOKOMPOU3BOAUTENHUTE OTPACIN € CPaBHUTENHO Marbk. IKoHoMU4eckun passutute
CTpaHu umaT BUCOKa AmBepcuduKkaLmns No OTHOLLEHME Ha MPOM3BOAUTENHOCTTA Ha
Tpyga no oTpacnu, Te ca KOHKypeHTOocnocobHu B onpegeneHu nogoTpaciv Ha
NpOMUILLIIEHOCTTa, JOKaTo cnabo pa3BuTUTE ca cnabu BLB BCska AENHOCT, T.e. Te ca
HEKOHKYPEHTOCMNOCOOHM U B OTpacnuTe, B KOUTO MMaT BUCOKA CneLmanusaums.

Bwnzapusi — obwju u crieyuguyHU xapakmepucmuku — nepcrnekmusu Ha passumue

B ycnoBusaTa Ha 3acurBallo ce BMsSIHUE Ha MHTErpaLMoOHHUTE NPOLIeCU cTpaHaTa HU
€ wu3fnpaBeHa npeld CepUO3HU Npeau3BUKaTesICTBa, CBbp3aHM C MPOMEHM Ha
WKOHOMMWYECKUTE CTPYKTYpPU Cropen CPaBHUTEINTHUTE MWKOHOMWUYECKM NpeauMcTBa.
MocnefcTenATa OT  WKOHOMWYEcKata  Kpusa  OOMbIHUTENHO  yBenuyasat
HeonpeaeneHocTTa U p1cka oT cobABaHeTo Ha HeGNaronpUATHU CLEeHapun, CBbpP3aHm
C MPOMEHM B KOHKYpeHTocnocoGHOCTTa B pesynTaTt oT 3aryGata Ha cpaBHUTENHU
npegvMcTBa, pecn. Bb3HMKBAHE Ha HeobXoOMMOCT OT  afjanThpaHe Ha
VKOHOMWUYECKUTE CTPYKTYpW, KOETO MOXe [Ja He BoAM [0 TMOBMLABaHe Ha
MKOHOMUYeckaTa eDeKTUBHOCT.

BsapHo e, ye ce HabnogaBa KOHBEPreHUUsl Ha CTpaHaTa Hu No oTHolleHKe Ha BBl Ha
YyoBeK OT HaceneHWeTo, HO TOBa e pe3ynTaT OT TyllMpaHe Ha ronemMnTe pasnuuus,
cbllecTByBallM Jocera B pamkute Ha EC. CoblieBpemeHHo ¢opMupanarta ce
MKOHOMMYECKa CTPYKTypa (CTPYKTypHa NPOU3BOAUTENTHOCT), HE JaBa OCHOBaHWE Aa ce
oyakBa TO3M MPOLEC Aa ce 3anasu, MOHE CbC CbLUUS UHTEH3UTET.

KakBn morat ga 6baaTt ovyakBaHusATa 3a pa3BuTMe Ha bbnrapusa npu cnoxwnurte ce
fageHoctn? Le ycnee nu T9 B KpaTKOCPOYEH M CPEQHOCPOYEH nepuog Aa MoBuLIK
CbLUECTBEHO CBOsiTAa KOHKYpeHTOCnocoGHocT? CnepgBavikM OOCErallHOTO pas3BuUTHE,
OTroBOpbLT TpsibBa Aa 6bae no-ckopo oTpuuateneH. lNnocbT, KOWTO CcTpaHaTa Hu
umMa, e, Ye e udneHka Ha EC n e uammHana B MHOro no-rofiiMa CTeneH MbTa Ha
WHTErpMpaHe KbM €BPOMEWCKUTe CTPYKTypu, B T.4. U agantupaHeto kbM O6Lims
eBponericku nasap. CneundprkaTa 3a Bbnrapusa B cpaBHeHWE C ApYrUTe AbpXasu € B
ocTpute pemorpadcky npobrnemu, CBbp3aHM C MurpauusTa M ocTapsiBaHETO Ha
HaceneHueTto. Hanpumep noTeHUManbT 3a NOBULWIABaAHE Ha CTPYKTypHaTa
NPOM3BOAMTENHOCT Ha CTpaHaTa € orpaHuyeH OOTOSKOBA, JOKOMKOTO B CPaBHEHUE C
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apyrute CTpaHu HAMa a MOXe Oa OCbLeCTBU NnpefimBaHeTo Ha 3aeTu OT CEeJiICKOTO
CTONaHCTBO KbM nNo-npounsBoguTenHuTe npoMuLLINeHoCT M ycnyrm MMeHHO nopaau
He6ﬂar0ﬂpMﬂTHMTe D,eMOFpa(bCKI/I nokasaTternu.

MKoHOMMYeckaTa MoNWTUKA, HacodeHa KbM MOCTUrAHETO Ha  GnaronpusitTHu
CTPYKTYPHM M3MEHeHUs!, TpyAHO 61 Morna aa ce dopmupa 6e3 3agbnboyeH aHanma.®
JlecHo e pa ce onpefdenu Kosi CTpykTypa 6u Guna no-6naronpusitHa U ¢ Mo-BUCOK
noTeHumar, HO Kak Aa Ce OCbLUECTBM TO3M NOTEHUMan € npeamMeT Ha MHOrOacneKTHU
aHanu3u 1 Npoy4yBaHns, KOUTO ce BasupaT Ha peanHuTe Bb3MOXHOCTU Ha CTpaHaTa, a
He Ha gobpwu noxenawust — ¢ ApyrM OyMKU, B TbpPCEHETO Ha [oGpe 0BOCHOBaHO U
peanucTu4HO pelleHne Ha npobnemuTe.

5 CTpykTypHaTa monuTMKa W cTpaTerus Tpsibea Aa ce dopmupa Ha 6asaTta Ha AoGpPO MosHaBaHe Ha
AafeHoCTUTe, KOMTO hopMmUpaT Te3n NPOMeHU. ABTOpPUTE He ca CY MO3BOMWUNYM Aa NPenopbYBaT KOHKpETHa
CEKTOpHa MKOHOMMYeCcKa CTpaTerusi, BbNpeKku U3rpageHoTo BUXOAHe 3a Takasa, 3alloTo MMa Aedu UmUT Ha
aKTyanHa v HagexaHa audepeHuupaHa nHdopmaums, Ha 6asaTa Ha koaTo ybeauTenHo ga ce oGocHoBe
efHa Ui gpyra nonuTiika 1 KoeTo e Mo-BaxKHo, MbTULLATa, Mo KOUTO TS 4a Ce OCbLUEeCTBU.
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OCHOBHM n3Boan 3A UKOHOMMYECKOTO PA3BUTUE WU MOJIUTUKA HA
BBJIIFTAPUA U OYAKBAHUA 3A BBOELLO PA3BUTUE

1. OcHOBHM n3BoaMn

BbHuwHa cpeda

Bbe BbHWHATA cpeda MMa 3HAYMTENIHU CTPYKTYPHU MPeyku, ocoBGeHo B
pa3BuTUTE  eBpOMEeickM CTpaHu, KOMTO Cce o4yakea [Jda 3abaeAar
Bb3CTAHOBSIBAHETO HA CBETOBHaTa WKOHOMMKA i B CpeaHOCpoyeH nnaH. B
CTpaHWTe C HOBOBb3HMKBAlLLUM Masapu, B T.4. Bbnrapua, sabaBaAHeTO Ha
pacTexa, HabniogasaHo B NocrneaHo BpeMe, Liie CroMorHe 3a obrnekyasaHe Ha
HaTucka, NpeausBUKaH OT MPerpsABaHeTO Ha WMKOHOMWKUTE HemnocpeacTBEeHO
npeav rnobanHaTa puHaHcoBa Kpu3aa.

PearneH cekmop

NkoHoMuyeckunsaT pactex B Bbnrapus npes rogMHUTe Ha MKOHOMUYECKUS ByM
(no-cneuunanHo 2006-2008 r.) 6elie 6asvpaH npegu BCMYKO Ha HEYCTOMYMBO
BMCOKO HapacTBaHe Ha obema Ha wWHBecTUUMMTe. [onemu aOsinoBe OT Te3n
MHBECTULMN Bsixa Haco4yBaHW B CTPOMUTENCTBO (MPEAWMHO XUIULLHO), UNn B
cchepaTa Ha ycnyrute — onepauun ¢ HEABWKXMMU UMOTU, TbProBusa 1 T.H. ToBa
ca WHBECTULMMK, KOMTO KaTo LsANo He mMoraT Aa AafaT CbLUECTBEHO OTpaXeHue
BbPXY [ObITOCPOYHUS WMKOHOMWMYECKM pacTex. PA3koTo HamansBaHe Ha
WHBECTULMNTE OT TakbB TUM aBTOMAaTUYHO BOAM L0 HeratuBHM edekTn Mo
OTHOLLEHME Ha UKOHOMWYECKWUSI pacTex, HO U AaBa UHAMKauuu, Ye TpsibBa ga
O6bae npepasrnegaH MogeNbT Ha pacTexa.

BbHuweH cekmop

[vHaMuKkaTa Ha BbHLUHATa TbProBusl Npes3 NnocnegHuTe ABe roavHu Aasa(lie)
Hagexaa, Ye U3HOCHT € TO3W, KOMTO MOXe Aa u3gbpna usanata MKOHOMMKA OT
kpusata. CrTokoBaTa CTpyKTypa Ha Wu3HOoca obaye ocTaBa TuNMYHA 3a
pasBMBalla Ce WKOHOMMKA C npeobragaeal, [OaM  Ha  HUCKO M
CpeAHOTEXHONOINMYHN NpPoAYKTU WU yCcnyru — CYypoBUHUTE WU Matepunanute
(ocobeHo ™eTanu), T.e. NPOAYKUMSE C HUCKA CcTeneH Ha npepabotka W
CbOTBETHO C HUCHK A5 Ha AobaBeHa CTOMHOCT. TakbB TUM CTPYKTYpa HE MOXe
B ObMrOCPOYEH NNaH Aa reHepupa yCToMyMB MKOHOMUYECKU pacTex Thbi Kato e
CWUIMHO 3aBUCUMA OT MPOMEHWUTE B LEHMTE, KOUTO MO MPUMHUMMN Ca CUSHO
NPOLMKNNYEH dhakTop.

KOHKypeHTOCI'IOCOGHOCTTa Ha U3HOCa B Ebnrapvm no Tpagnumna ce oCHoBaBa Ha
HUCKOTO 3anjiallaHe Ha Tpyda, HO TaKaBa cCTpaTterma He MOXe [a oboe
neyenueLla B NO-AbJITOCPOYEH MNiiaH.

,D,I/IHaMI/IKaTa Ha nnaTexHust 6anaHc nokasea, 4e B ycnosumATa Ha OTBOpPEHa
MKOHOMMUKA U HUCKN paBHULLA Ha HaUMOHalHU cnectaBaHna nogabpXaHeTo Ha
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BUCOKM TeMnoBe Ha MKOHOMUYECKN pacTeX U3NUCKBa M3NON3BaHETO Ha BbHLUHU
WHBECTULINN, KOETO CE N3pa3daBa B HapacTBall, ﬂ,e(bl/ILl,I/lT Nno TeKkyuijaTta CMeTKa.

@uckarneH cekmop

duckanHUAT KOHCEPBATM3bM OT HA4yanoTo Ha Kpu3aTa CrMOMOrHa 3a
3anasBaHeTO Ha LWaHCcoBe 3a Obp30 Bb3CTAHOBSBAHE Ha WKOHOMMKaTa —
HenocpeacTBEHO cre BPbLUAHETO KbM PaCTEX Ha OCHOBHWUTE TbProBCKU
napTHLOPU (OCHOBHO B NuUEeTO Ha abpxasute ot EC). 3abaBaHeTo Ha TO3M
pacTtex obaye Hamansea NO3UTUBHUSA ePEKT Ha PUCKaNHUA KOHCEPBATU3bM.

OCHOBHUTE CEKTOpW KaTo 3apaBeonasBaHe, 06pa3oBaHuWe U Hayka, CUrypHOCT,
AbpXXaBHa agMUHUCTpaUMs, NyGnuyHa nHpacTpykTypa, OBLIMHCKM CeKTop ca
HeedEKTUBHI NOM3BaTeNM Ha nNpedoCTaBeHU Mapu4yHM CpeacTBa nopaau
HEe3aBbPLUEHOTO UM pedopMUpaHe.

®@uHaHco8 cekmop
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Mpes 2011 r. napuyHWUTe arperatm OTYMTaT MOMNOXMTENEH TEeMM Ha pacTex,
KOWTO 3a wwmpokuTe napu goctura 12.2%. Camo no cebe cu gocturaHeTo Ha
nogobHO HMBO MOXe [fda ce Bb3fnpuveMe KaTo MOMoXUTEeNneH curHan 3a
Bb3CTAHOBSIBAHE HAa MKOHOMMKaTa. YcrnopegHo C TOBa MpaBu BneyaTrneHue
Obp30TO HapacTBaHe Ha BUCOKOMMKBMOHATA KOMMOHeHTa M1, kosiTo
n3npeBapBa MHAEKCA Ha NOTpedbuTenckuTe LeHu, gocturakn 14.4% roguieH
pactex npe3 2011 r.,, KOeTo NO BCHAKa BEPOATHOCT LWe pecdnektupa B
nosuLIaBaHe Ha MHNaUMoHHMA HaTuck npes3 2012 r.

Ha d¢oHa Ha o4vakBaHWTe ©OaBHM TEMMNOBE Ha Bb3CTaHOBSIBAHE Ha
NPOW3BOACTBOTO Mpe3 criefBalute roavHW OenbT Ha NownTe KpeauTu e
pacte ¥ We [OCTUTHE 3HA4MTENnHO MO-BMCOKM CTOMHOCTM npean fa ce
cTtabunusupa.

erﬂ,MTMpaHeTO Ha npeanpuatTuAaTa permcTtpupa HUCKM TeMnoBe Ha pacTexX,
KaTto npu ToBa € HaCo4YeHO npeauMHO KbM eHeprMﬁva 1N 0oBUBHUSA CEeKTOop,
HeaBWXNMUTE UMOTU N AanekocboOLeHnsaTa, T.e. B peanHna CeKTop BCe oulle
HAMa npu3Hauu 3a MNpecTpykTypupaHe M 3a HacoyYBaHe Ha WHBECTUUMN B
NPOEKTN C BUCOKa nobaBeHa CTOMHOCT.

baHkoBnatr cektop B bbnrapus e usnpaBeH nped  cneumduyHO
npeam3BuKaTencTso. HeroBnsat 6bp3 pactex npes rogMHnte, npealectsallm
duHaHcoBaTa Kpwm3a, MMa MHOXECTBO MO3UTUBHU edekTn Bbpxy MecTHaTa
MKOHOMMKA (KaTO HapacTBaHe Ha NOoTpebrneHMeTo), HO B CbLLUOTO BpEME TO3U
pacTex goeene OO0 HAKOMU Heﬁj'laFOI'IpI/IHTHI/I M3MEHEHNA Ha napamMeTpuTe Ha
MakpoMKoHOMMYecKaTa cpefa (HapacTBaHe Ha BHOCA, MOKayYBaHe Ha LieHUTeE U
3annatuTe U T.H.), KOUTO MoraT da ce o6oOWwAT KaTo 3aryba Ha KOHKYPEHTHU
npevMmyliectsa. Te3an  MU3MEHeHUs1  orpaHuMyaBaT  noTeHuMana  3a
Bb3CTAHOBSIBAHE Ha WKOHOMMKATa M B 4aCTHOCT Ha OaHkoBaTa cCUCTeEMa,
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[IOKOJIKOTO €[JHO HECUTYPHO (PYHKLIMOHMPALLIO NMPOK3BOACTBO HE MOXe Aa 6bae
M3TOYHMK Ha nevanba 3a CBOWTEe KPeauTopu, a camo Ha Brolwaealy ce
nopTgeNnn u cBbp3aHuTe ¢ TOBa pasxoay 3a NPOBU3UN.

3aemocm u doxodu

e [lpy BrOWABaHe Ha WKOHOMWYECKATE YCIMOBUSI W HUCKA WHnauus
npeanpueMavmTe Haw-necHo mMoraT Aa Kopurmpart pasxoauTte cu 3a Tpyh udpes
onTumMm3auus Ha 6pos Ha paboTHUTEe MecTa. 3aToBa M B MbPBUTE NEpMoam Ha
Bb3CTaHOBABaAHE, KOrato PpbCTbT € BCE Oole HUCHK U HEMNOCTOAHEH, ('*)I/IpMI/ITe
He Obp3aT ga Bb3CTAHOBAT 3aeTOCTTa OT Mpeaw kpusata KaTo HauuH ga ce
3acTpaxoBaT CMpsIMO €BEHTyarHO HOBO HamarneHue Ha npuxoaute oOT
npoaaxoute n Ha HOBOCb3OaAeHWUst [OX0A

e O®upmnTE NPOMEHAT CPEdHOTO TPYAOBO Bb3HArpaXKOeHWe KaTo peakuusi Ha
KpusaTta egBa 12-18 meceua cnep HeMHOTO Hadano. ToBa e Taka 3aWoTo B
YCIOBUATA Ha HUcka MHGauMa Te He MoraT ga u3nonseat 3abaBeHa
MHOEeKcauus Ha HOMWHanNHWTe paboTHU 3annaTh KaTo CPeACTBO 3a HamnacBaHe
Ha peanHuTe Cu pas3xodu 3a TPYA CNpsaAMO peanhus (oedrivpaH) 4oxon BbB
dupmarta. OcBeH ToBa TbpceHeTo Ha Tpya npe3 2007 u 2008 r. 6e gocta
BMCOKO WM [OMNPUHECE 3a MOBULLIABAHE HAa HOMMWHANHUTE HMBaA Ha paboTHUTe
3annatn. O4eBNOHO HaMansiBAHETO Ha HOMMHAIHUTE 3ansaTn € No-TPYLAHO U
3aToBa MO-psiAKO peLleHue 3a npegnpuemadMte OT HaMansgBaHeTo Ha
paboTHUTE MecTa.

e 3a pasnuka OT 3aeTocTTa, HOMWUHANHOTO CPEedHO Bb3HarpaxaeHue no-6bp3o
Bb3CTAaHOBSIBA FOOULLIHUTE CU PacTEXU, KOETO Ce OAbIDKU €QHOBPEMEHHO KaKTO
Ha Npu3HauuTe Ha nogobpsiBaHe Ha GU3HeC ycnoBWsiTa, Taka M Ha onpeaeHu
MEpPKM Ha MpaBWTENCTBOTO. 3a yBeNnMyaBaHETO Ha CPEeAHOTO HOMWHANHO
Bb3HarpaxgeHne Ha eguH 3aeT npe3 nbpBOTO Tpumeceume Ha 2010 r. e
OOMPUHECNO M YyBENUYaBaHETO Ha MWHUMAnHWTE OCUTYPUTENHW Mparose,
Msapka, koaTo 6e noBTopeHa M B Hadvanoto Ha 2011 r. JonbrnHWTENHOTO
yCKOpsiBaHe Ha pacTexa Ha HoMuHanHata paboTHa 3annata npes TpPeToTo
Tpumeceume Ha 2011 r. BEPOATHO Ce AbIDKU OCBEH Ha BCMYKO OCTaHano n Ha
aKkTyanusauusta Ha MMHMManHaTa paboTHa 3annarta B cTpaHaTa.

e Hapen ¢ HamaneHueto Ha 6pos Ha paboTHUTE MecTa B MKOHOMMKaTa npes3
nepmnoga 2009-2011r. ce HabniogaBa NOCTOSIHEH MPOLIEC HA HapacTBaHe Ha
paBHuLLETO Ha OespaboTtuuarta. HamaneHueto Ha paboTHUTE MecTa He ce
TpaHccopmupa m3uano B yeBenuyeH Gpori 6e3paboTHn. Okono nonoBuHaTa
ocTaHanuTe 6e3 paboTta nuua ca NpeMmnHany B KOHTUHreHTa Ha 6e3paboTHuTe,
unn ca HanycHanu paboTHaTa cuna nopagu obeskypaxaBaHe wnu Apyru
NPWYMHK, JOKaTO ApyraTta MonoBMHA OT CbKpaTeHuTe paboTHU mMecTa ca Gunu
Ha n1ua, KOMTO ca NPeMUHanu B NEHCUOHHA Bb3pacT.

e [lpe3 2010 1 2011 r., nopagn 6GbLP30TO HAManeHMe Ha 3aeToCTTa, YNATO TeMn
HaOXBbPAM TO3N Ha cBuBaHeTO Ha BBIM, Gbnrapckata MkOHOMMKA MOBULLN
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CBOATa Npon3BoAUTENTHOCT Ha Tpyaa n n0/:|,06p|/| KOHKYpeHTHaTa Ccu no3nuuna ot
rneaHa ToYka Ha 1U3non3BaHe Ha TpyaoBuda pecypc.

B cTpyktypata Ha notpebneHveTo ce HabniogaBaT MPOLUKIMYHMA MPOMEHM,
KOWUTO XapakTepusupaT eTana Ha pasBuUTME Ha MKOHOMUKaTa. [JoMakmHcTBaTta
pearvpaxa Ha crnagawmMre [OOXOAM, KaTo Hamanuxa pasxogute cu  3a
ob3aBexgaHe W AObMAroTpanHW npeameTn 3a notpebneHve, pasxogute 3a
cBOOOAHO Bpeme M KynTypHU 3aHWMaHus, 3a TPaHCMopT, 3a gpexun n obyBKw.
Hamansxa u pasxogute 3a AOMAaLLUHO CTOMAHCTBO WM OpYrM pasxoau U3BBH
notpeburenckure.

PezuoHarnHo pazsumue

Mpe3 2010-2011 r. B perMoHarneH nnaH pasBUTUETO HE CrieaBa AeKknapupaHaTta
nocoka, T.e. LUenTa 3a HamangBaHe Ha MeXOypernoHarHute u
BbTPELUHOPErNMOHAIHUTE pasnnyus.

PernoHanHoTo pas3sutue B TO3M Mepuog Ce Xapakrtepusupa C HapacTealia
HepaBHOMEPHOCT. 10 MHOro OT u3cneaBaHUTE NokasaTenu, a B ronsgma crernex
W no wuHTerpanHaTa/obobuwiaBallata oOueHka, CcTpaHaTa ce [fenuM  Ha
KOrosanageH pavoH M Ha ocTaHanuTe pawnoHu. potmeopeuneto ,Codusa —
NPOBUHLMA” Ce Bb3NPoM3BeXaa Ha pernoHanHo paeHuwe — Mnoeaus, BapHa,
Pyce n cboTBeTHaTa oOcCTaHana 4acT Ha palnoHa, KakTo M Ha obnactHo
pasHuwe. [lopn 1 B Han-usoctaHanaTta obnact — Paarpag, pasnuunara mexay
Pasrpag n octaHanuTe obwuHW/cenvila ca He No-marsku OT ropenocoYeHUTE.

LleHTbp-nepudbepus e OCHOBHMAT MOOEN Ha pervoHanHo pasBUTME Ha
cTpaHata. Makap u B no-orpaHnyeHa dopma, CbLiecTByBa W Apyr mogen —
aynontocHud. MNpumepun Ha obnactHo paBHuwe ca KiocteHgun — [OdynHuua,
JloBeu — TposiH, Ctapa 3aropa — KasaHnbk, MabpoBo — CeenueBo u gp. Ha
paBHWLLE paloH OT HMBO 2 MO TO3W Mogen ce pasuBat CeBeposanagHusT
panoH (Bpaua — lneseH) n HOromstouynuat (byprac — Crtapa 3aropa). Ha
HaUMOHaNHO paBHMWLLE KaTO BTOPW LIEHTbP Npe3 NocregHUTe ro4MHKU 3anovHa
na ce odhopmsa BapHa.

BusHec-cpeda
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WHctutyumoHanHata cpega Ha 6uaHeca npe3 2011 r. ce Browasa. bwnrapus
ryou nos3vuum B MexOyHapoAHMTE Kracauum MO KOHKYPEHTOCMOCOOHOCT U
yCrnoBusi 3a npaBeHe Ha ©OusHec. Hanm-npobnemHute obnactm npu
KOHKYPEHTOCNOCOOHOCTTa ca MHoBauuuTe, UHMpaCcTpyKTypaTa, UHCTUTYLMuTe,
pa3BuTMeTo Ha BusHeca, TeXHOMOrM4yHaTa roTOBHOCT U pa3mMepbT Ha nasapa.
Mo oTHOWeEHWe Ha ycrnoBuATa 3a MpaBeHe Ha OM3HeC Han-cepuosHuTe
npobnemm ca B ycCrnoBusiTa Ha noflydaBaHe Ha CTPOMTENHM paspeLueHuns,
MeXayHapogHaTa TbproBusi, M3MbIIHEHMETO Ha AOroBOpPU M pellaBaHeTo Ha
NPOW3BOACTBA MO HECBLCTOATENHOCT. Hali-ronemu orpaHmdeHus npeq 6usHeca
crnope ObArapckm MeHWOXbpU ca [OCTbMbT [0 UHAHCOBM PECYPCH,



OcHo8HU u3800U 3@ UKOHOMUYECKOMO pasgumue u nosiumuka Ha bbreapus u oyakeaHus 3a 6B0ewo ...

HenoanHuTe NPaKTUKKN Ha Hecpopmanva CEeKTOop, nonntnyeckarta
HeCcTabuNHOCT, pa3aMepbT Ha JaHbYHUTE CTaBKKU, Hegobpe obyyeHaTa paboTHa
cuna u KkopynumsiTta.

WN3cnenBaHeTo Ha GU3HeC-TEHAEHLUMUTE CbLUO He MnokasBa nogobpeHue npes
2011 r. HecurypHaTta MKOHOMMYECKa cpefa € Han-BaeH U CUINHO AOMUHMpaLL,
dakTop B npomuwneHoctTa. Crneg Hes ca HeOOCTATbYyHOTO BbTPELLUHO
TbpCeHe, HeOCTAaTbYHOTO TbpCceHe OT YyxbuHa, pmHaHcoBMTE Npobnemun Ha
NpeanpusTUSTa U MKOHOMUYECKOTO 3akoHodaTencTeo. lNpeanaraHeTo Ha Tpya
KaTo nokasaten 3a 6usHec cpefata HamansiBa OrpaHM4YaBalloTO Cu
Bb3dencTeme. HegoctursT Ha martepuanu u/unum obopyaBaHe Mnokassa Hau-
CbLLECTBEHO YBENNYEHME KaTO 3aTpyaAHsABaLL, hakTop 3a NpeanpuatusaTa.

B pesynTtaT Ha Kpu3aTa peHTabunHocTTa Ha NpeanpuaTMaTa Ha 6asa npoaaxou
crnaga B vHTepBana ot 54 o 85% npwu pas3nuyHuTe No rofieMmmHa nNpegnpuaTus.
Bbp3o HapacTBa 3agnbXKHANOCTTa Ha  peanHuMss  cektop, B T.M.
MexaydunpmeHata 3agnbxHanocTt, kato npe3 2010 u 2011 r. pgoctura
CbOTBETHO A0 157.6 n 104.2 mnpa. nB.

Ctpyktypata Ha Ou3Heca crnopen pa3mepa Ha npeanpuaTuaTa  npes
nocnegHuTe TrOAMHM € cTabunHa M He Tbpru CbLUECTBEHU MPOMEHMN.
Mpeobnapasaw, gan ot okono 90% B Hest 3aeMaT MUKpoONpeanpuaTuaTa C
nepcoHan go 9 uoseka. Jo 2009 r. ce 3abensassa [0oOpo paBHULLE Ha
npegnpuemMadecka akTMBHOCT, MW3MepeHa 4pe3 Cb34aBaHETO Ha HOBU
npeanpustns. TeHOeHUMsTa, KOSIToO ce 3abenssBa, € KbM YyBenMyaBaHe Ha
6pos Ha MarkuTe 3a cMeTka Ha ronemuTe NPeanpUaThS.

2. OueHKM n npenopbKu 3a NoNINTUKaTa

HeycToilunBo BUCOKUTE TEMMOBE Ha HapacTBaHe Ha WKOHOMMKaTa npeau
Kpusata ca crneacTtBMe W OT MpOBeXAaHUTe MpPaBUTENCTBEHN MOMNUTUKY,
CTUMYMMpALLM TbPCEHETO, BMECTO npeanaraHeTo — MOMMTUMKM Ha HamanssaHe
Ha npekuTe OaHbUM (KaTo OaHbK BbPXY AOXOAUTE Ha uandyeckute nuua,
KOpropaTMBHM AaHbLM, couMarnin 1 3apaBHU OCUTYPOBKK), KOUTO JoBedoxa Ao
npeKkoMepeH pacTex Ha GaHKoBUSA KpeawuT, HeGanaHcupaHo 3aanbKHABaHe Ha
JOMaKMHCTBATa U U3KIMIOUYUTENHO BUCOKa MHANALMS.

Mo OTHOWeEHME Ha UANOCTHOTO CbCTOSIHME Ha MaKpOMKOHOMMYeckaTta cpefa
pegvua OEWCTBUSA Ha ynpasrieHWeTo MoraT ga ce npuemaTt KaTo HeraTtMBHO
nosnusAnu. PelweHneTo 3a 3agbpXaHe Ha MralaHns KbM KOMMNaHuM OT YacTHUS
CEKTOP, KbM KOUTO AbpKaBaTa € OANBbXHUK NO curaTta Ha CKINoYEeHU OOroBoOpw,
[oBede Ha MbpBO MSCTO A0 Npobnemu ¢ NUKBMAHOCTTA Ha TEe3M KOMMaHWUW.
Mopagn Xxopu3oHTanHata W BepTMKanHa O0OBBLP3aHOCT W B3aWMHa
3a4TbXKHANOCT Ha NPeAcTaBUTENMTE Ha BU3Heca, NMKBUAHMTE Npobnemu Bsixa
MYNTUAAULMPAHU BEPUXKHO, KOETO oBefe OT efHa CTpaHa, A0 ocyeTsiBaHe Ha
nnaHupaHu MHBECTMLMMK, a OT JApyra — 0O HEBBb3MOXHOCT 3a u3nnaiwiaHe Ha
Bb3HarpaxgeHusTa Ha 3aeTUTe B CbLUNTE KOMMAHUN.
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Kato usno Tesn genctBusi goBedoxa A0 oOWO CBMBaHe Ha pa3xoaute 3a
r|0Tp96neHme N MHBECTULUMN, KaTO CbLUeBpeEMEHHO MPOBOKMpaxa n npouec Ha
peayunpaHe Ha 3aeToCTTa C ornen agantupaHe Ha pa3xogHaTta CTPYKTypa npu
PA3KO Hamanenn npmnxogu.

CobluecTBeH HeratuBeH edekT, KonTo Belle nNpsiko creacTsue OT OencTBudTa
Ha NpaBWUTENCTBOTO, Oelle UAMOCTHOTO HamarnsiBaHe Ha [OBEpPUeTo, KOeTo
MOBULLIM U YCELLAHETO 3a PUCK B MKOHOMMKaTa. M3BECTHO e, Ye Bb3BPbLLAHETO
Ha OoBepueTo, crneq Kato To BeOHBbX € 6uno 3arybeHo, e 6aBeH U MbuMTENEH
npouec, KOeTo B MaKpOMKOHOMUYECKM NnaH o3Ha4yaBa 6aBHO nNpeogonsiBaHe Ha
edeKTUTE OT MKOHOMMYECKaTa Kpusa.

Heobxogumo e nMoBulIaBaHe Ha KayecTBOTO Ha  OOXKeTHOTO U
MaKpPOMKOHOMMYECKOTO MPOrHO3MpaHe C Orned HedornyckaHe Ha CbLLECTBEHU
puUCKoBe, CBbp3aHM C M3MbIIHEHMETO Ha npueTute OogxeTn. EdekTnBHocTTa
Ha OlooKeTHUTE pas3xoau uanckea GanaHcmpaH noaxon npyu CTpaTernYeckoTo
nnaHvpaHe — oT AedMHUPaAHETO Ha cTpaTerMyeckuTe Lenu, npes ninaHupaHeTo
Ha KOHKPETHWUTE MOMUTUKM, MEPKN U OEUCTBUS, 00 ePEKTUBHUS KOHTPOM BbPXY
e(eKTMBHOCTTA Ha NybnuyHMTE pasxoau.

KnioyoB  chaktop € noBMILIABAHETO Ha  MNpoM3BOAMTENHOCTTa U
KOHKYPEHTOCMOCOGHOCTTa Ype3 BHeApsIBaHE Ha CbBPEMEHHM TEXHOMOorMn u
nHoBaumn. OcBeEH TPagWLUMOHHUTE WHCTPYMEHTM (MPEKU YyKOecTpaHHU
WMHBECTULMM, TpaHcdep Ha TEXHONMOrMM M Hoy-xay) AbpxaBaTta crnegsa aa
usMrpae peluaBalla possi B HacbpyaBaHETO Ha HayyHou3cregoBaTernckaTa u
pasBoliHa AeliHocT. KpaiHaTta uen Ha TakaBa nonuTuka e npeoonsBaHeTo Ha
MHoOroroguIHaTa NpakThka Ha U3HOC Ha TPYOOEeMKM CTOKU C HWUCKa CTeneH Ha
foGaBeHa CTOWHOCT B MoONi3a Ha KanuTarnoemka npodyKuusl, KOATO 3aema
AOMUHMpaLL, OSN BbB BbHLIHAaTa Tbproeusi Ha EC.

CmekyaBaHe W MocneaBallo NpeogonsiBaHe Ha npobrnema c HuckaTa
KOHKYPEHTOCNOCOBHOCT ~ Ha  Gbnrapckate  Npoaykty,  ocobeHo  Ha
cenckocTonaHckute. MocTUraHeTo Ha Tasu Len Lie M3UCKBa MNOCTEerneHHo, HO
YCTOWYMBO HapacTBaHe Ha YCBOEHWTe cpeAcTBa OT €BpPOdOHAOBETE U
npunaraHe Ha LeneHacoveHa NnonuTuKa 3a pasBUTUETO Ha CENCKUTE PanoHM.

YnecHsiBaHe Ha OoCTbMa Ha Obnrapckute doupmu 0O eouHHUA nasap Ha EC
ype3 3acuneHo yyactMe B cucTeMaTa 3a B3aMMHO nNpu3HaBaHe Ha
cepTudpmkatute un ceptudmkauMoHHUTe npouedypu. ToBa We Hamanu
3HauuTenHo  pasxogute MO  M3HOca OcobeHo B oTpacnuTe  Ha
mrekonpepaboTBaliara, mMecogobusHaTta n mMeconpepaboTBallaTa
NMPOMMULLINEHOCT, KOMTO Ca C MpU3HaT OrpPOMEH NoTeHuuarn.

NoeHTnduumpaHe Ha dupMuTe C MOTEeHUMan 3a u3nas U KOHKYPEeHTHO
noeedeHne B oOWWUA eBponeirckM nasap. Tean cupMu cregea ga ce
nognomarar ¢ LefieBo Haco4eHu nporpaMm 1 NPOEKTH, BKI. N0 Cb3[aBaHEeTO Ha
NapTHLOPCKM B3aUMOOTHOLLEHMS C BoZelum Yyxan dvpmu. Crien 3akprBaHeETo
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Ha AreHumsTa 3a Masnku U CpedHU NpeanpusaTus, Te3n yHKUMM cnejea ga ce
noemat OT MWHUCTEPCTBO Ha MKOHOMMKaTa W OT4acTu OT AreHuusAta 3a
YyXOEeCTPaHHW UHBECTULN.

e [lopagn onaceHusita OT HoBa rnobanHa (oMHaHcoBa Kpu3a, MPaBUTENCTBOTO
3ae KOHCepBaTMBHa MO3MUMS MO OTHOLIEHWe Ha [oxoduTe B cTpaHaTa. To
[0CTa MecTenMBO M3Mos3Ba ABata CM OCHOBHM WHCTPYMEHTA, KOUTO AUPEKTHO
BNUSIAT Ha cpefdHaTa paboTHa 3annarta B cTpaHata — MUHMMarHata paboTHa
3annara 1 Bb3HarpaxaeHusaTa Ha HaeTuTe nuua B GHOIKETHNUA CeKTop.

(] KOHCGpBaTMBHOTO noeegeHmne Ha npaBUTENICTBOTO CNpAMO AWMHaMuKaTa Ha
HOpMaTMBHO onpeaendaHnTe HMBa Ha 3annatu U neHcum B CTpaHaTa Gewwe
AONbIHUTENEH CUrHan KbM pearnHua CekKtop 3a orpaHmn4aBaHe Ha OUHAMUKaTa
Ha pgoxoguTe, koeTo ©Oe eduH OT OCHOBHUTE (baKTOpVI 3a Chaga Ha
nHanBnayanHoTo n0Tpe6neHv|e B CTpaHarTa.

¢ OnpegensHeTo Ha MKOHOMUYECKN OMpaBAaHO HMBO Ha MWHMManHata paboTHa
3annarta He e BbMNPOC eQUHCTBEHO Ha ,CrnpaBeanMBo” 3annallaHe Ha Tpyaa, a e
CBBbP3aHO C nMpobnemn Kato TepuTopuanHa MOOWMHOCT Ha paboTHata cuna,
noTteHuMan 3a pacrtex, ,paborewm 6egHN”, NO-BUCOKU CTUMYNN 3a y4acTue Ha
nasapa Ha Tpyga u T.H. TpsibBa ga ce otbenexu, 4e genbT Ha paboTtewmTte
6enHu ce e nosuwun ot 5.4% npe3 2006 r. 4o 7.7% OT 3aeTuTe B CTpaHaTa
npe3 2010 r. cnopen pAaHHM Ha EBpocTtaT. Ype3 OTHOLWEHMETO Mexay
MUHMManHaTa paboTHa 3annata (MP3) un cpegHata paboTtHa 3annata (CP3)
NpaBUTENICTBOTO MOXE Aa BNUSie BbpXy AOXOA4HATa AMCNepPCUsi B MIKOHOMMKATA.

e UYpes onpegengHeto Ha MP3 npaBuTenctsoto npaBu u3bop mexagy Ase
anTepHaTUBHU Lenu — No-BMCOKa NPOM3BOAUTENHOCT Ha TpyAda MIu no-BMcoKa
6e3paboTtuua. Ako LenTa e ga ce NocTUrHe No-BucokKa NMpPOV3BOAMTENHOCT Ha
TpyAa B UKOHOMUKaTa, TO MPaBMTENCTBOTO € roTOBO Aa 3annaTu ueHaTa Ha no-
BMcoka 6espaboTtumua. To nocTaBsa NO-BUCOK Npar Ha paboTHUTE MecTa, OTKPUTK
B MKOHOMMKATa, KaTo Te3u, KOUTO He MoraT Aa reHepvpar JOCTaTbYHO BUCOKA
AobaBeHa CTOWHOCT, Ha NpakTUKa He ca OT HeroB MHTEpecC M ObpxaBaTta ce
Haema fa nnawja couuanHu MOMOLUM Ha nuuaTta, KOUTO eBeHTyanHo 6uxa rm
3aenuv npu no-Hucka HopmatmeHa MPS3.

e [lpe3 2011 r. gaHHWTe MNoka3BaT, Ye MNPaBUTENCTBOTO YBENWYM 3aeTocTTa B
OrooKeTHMSA ceKkTop (OTKa3 OT HamepeHudaTa 3a pedyuupaHe Ha nepcoHana) u
3amMpasu HMBOTO Ha cpefHaTa paboTHa 3annarta. Taka, OT edHa CTpaHa, ce
Aage n3BeCcTHO obrekvyeHMe Ha BbTPELUHUS Nasap Ha Tpyda, KOWTO npes
npegxogHata roguHa ce XxapakTepusupalle C noBulleHne Ha 6pos Ha
ocBobopeHuTe OT paboTa nmua M HUCKO TbpCEHe Ha Tpyd, a OT Apyra,
HapacTBaHETO Ha pa3xoguTe 3a TPyA Ce 3anasn OTHOCUTENHO HWUCKO, Taka ye
[Ja He 3acTpalun U3NbHEHNETO Ha GroaxeTa.

e [lpe3 2009 u 2010 r. Bwnrapua ycna ga HaBakca 4acT OT pasnukaTa B
npou3BoauTeNHOCTTa Ha Tpyda M 3annawadHeTto B EC-27 6narogapeHue Ha
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dakTa, Yye ycnsaBa ga npeoponee edektute oT KpusaTa 6e3 ga peructpupa
cnag v B OBaTa fnokasaTens B HUTO edHa roguHa oT nepuoga Ha KpusaTa 3a
CMeTka Ha OTHOCUTENNHO BWCOKA peaykuMs Ha 3aeTocTTa. Bbnpekn 4e
HaBaKCBaHETO MNpPU CPEOHOTO Bb3HarpaXkaeHne e Mo-rofsiMo, OTKONKOTO
HaBaKCBaHETO MpW NpPOM3BOAUTENHOCTTAa Ha Tpyda, KOHBEpreHuusTa npu
3annatuTe Bce oOlle W30CcTaBa CrpsIMO Tasu NpuU NPOU3BOAUTENHOCTTa Ha
Tpyaa. 3a ga Moxe OpyTHaTa 3annata Ha eguMH 3aeT da € B CbLUoTO
OTHOLUEHME CMpsSIMO  eBporneickata, KakBOTO € OTHOLIEHMETO Mexay
Obnrapckata M eBponenckata NPouU3BOAUTENHOCT Ha Tpyaa, To OpyTHaTta
3annaTa TpsibBa ga e ¢ okono 25% no Bucoka.

EBpocTat npegocTtaBs gaHHM 3a MMHUManHaTta paboTHa 3annaTta B ABageceT
oT ctpaHute ot EC. lNMpe3 2009-2011 r. noBe4eTO OT TAX Ca akTyanusupanu
MP3 gga unu Tpu nbTu. KpanHute cnyyau ca gbpxasu kato EcToHus, Jlutea u
WpnaHgus, KbAeTo HUTO eguH NbT He e Ouna HanpaBeHa npomMsHa. Ha
obpatHusa nontoc e Xonawaus, KbAETO TOBa HMBO CE akTyanuaunpa BCSIKO
Tpumeceume. [lo-yecToTO npepasrnexgaHe Ha MP3 nosBonsiBa HENHOTO
aKTyanuMaupaHe [[a cTaBa C [MO-Marnky CTbMKW, KOETO Le MNO3BOMM Ha
MKOHOMMKaTa no-necHo ga abcopbupa edektute OT NpomMsiHaTa.

OuHamukata Ha 3aeTocTTa M paboTHUTE 3annaTy B OLOMKETHUS CEKTop e
WHCTPYMEHT Ha NpaBUTENICTBOTO 3a MPSIKO BMMSIHWE Ha nasapa Ha Tpyga. Kato
UsNo MpaBuTENICTBOTO YCNs Aa OCbLUECTBM TOBaA CUM HamepeHue, OO0 ronsimMa
cTeneH MNpUHyAeHO OT HeobXoAMMOCTTa 3a KOHconuaupaHe Ha ObpXKaBHUTE
duHaHcu. Mpe3 2010 r. OposT Ha HaeTUTe nuua B OHOMKETHUA CEKTOp
Hamansixa ¢ 4.5%, a uannateHuTe cpefcTtBa 3a paboTHa 3annata — ¢ 1.2%.
Mpe3a 2011 r. 6poAT Ha OlDKETHUTE CnyxuTenu (3gpaBeonasBaHe,
obpa3oBaHMe 1 AbpXXaBHO ynpaBfieHne) OTHOBO 3anoyHa Aa HapacTtsa (2.3%),
KaKkTo M pasxoauTte 3a paboTHu 3annatu (¢ 2.9%). Bbnpekn ye AbpXaBHUAT
OompkeT npoab/km ga Obae Ha geduuut, NogobHO yBenuyaBaHe Ha
pasxoguTe 3a paboTHa 3annata Oewe onpaBgaHO: obWMTE nNpUxoau
HapacHaxa HOMMHAaNHO C No-BMCcOK Temn (6%), uenTta 3a GromkeTeH geduunT
Oele m3nbnHeHa, a HeroBaTta CTOMHOCT Gelle no-Hucka ot Tasm 3a 2009 r.;
yBeNMYEeHNETO Ha pa3xoauTe 3a paboTHa 3annata Ha HaeTutTe B GHOOKETHUS
cekTop GeLle No-HUCKO OT YBENUYEHNETO MY B UsnaTa nkoHomuka (7.8%).

PervoHanHaTa nonuTtuka nsanckBa HamansiBaHe Ha 3aBMCUMOCTTa Ha OBLLMHUTE
OT npaBuTencTBeHnTe TpaHcdepu. Mo akTmBHa pons Ha OOWMHUTE npu
onpegensiHe pasmepa Ha MECTHUTE TaKCW, MECTHM OaHbuM U paMKuTe Ha
numuTute, npegoctaseHn um ot 3MAT. EmutupaHe Ha obnuraumm oT
OOWWHNTE € WHCTPYMEHT, KOWTO 3acera He ce W3Mnon3Ba MbJIHOLEHHO 3a
noBuLLAaBaHe Ha NPUXoauTe NM.

CTuMynupaHe MHMUMATUBHOCTTa U NPOaKTUBHOTO MoBedeHue Ha Gbnrapckute
MpMU 32 HamMMpaHeTO Ha MOAXOASALUM KOHTPAKTOPM, BKMHOYBAHETO UM BbB
BUCOKOTEXHOMOMMYHN  CYOKOHTPaKTOPHU BEpUrM U B U3rpaxgaHetTo u
bYHKLMOHUPAHETO Ha MHAYCTPUArHN KMbCTEpY U NPeanpueMadeckm Mpexm.



OcHo8HU u3800U 3@ UKOHOMUYECKOMO pasgumue u nosiumuka Ha bbreapus u oyakeaHus 3a 6B0ewo ...

e CTpYKTYypHU pedhopMm Ha BrokMpaLLuTe pacTexa CEeKTopu B NyGNNYHUS CEKTOP.

e Cb3gaBaHe Ha permoHanHW OpraHn Ha ynpasfieHne KaTo AEKOHLEeHTpupaHu
TepuTopuanHn CTPyKTypu. PervoHanHuTe cbBeTU 3a passBuTME OCTaBaT KaTo
CTPYKTYpW, CTMKOBALLM HaLMOHaNHUTE N MeCTHUTE UHTepecu. MarpaxagaHe Ha
onepaTtMBHUTE NPOrpamMn Ha pervoHarneH NPUWHUMN He e YacT OT Bb3npueTarta
nonuTuKa 3a pmHaHcoBa nogkpena.

. <Dopmyn|/|paHe Ha NPUoOpUTETN N MEPKN B onepaTtuBHUTE Mnporpamn, Haco4eHu
KbM pa3BUTUETO Ha paVIOHMTe 3a LlerneHaco4YeHo Bb3encTeume.

e LleneBo dwuHaHcoBO nognomaraHe Ha 6egHu oOBWMHWM 4Ype3 cucTemarta Ha
ObpXXaBHUTE PMHAHCOBMK TpaHcdepn 3a OOLNHNTE.

. OyakBaHuA 3a 6bAELWOTO pa3BUTUE

e [lpe3 2012 r. He ce o4akBa CbLLECTBEHO NOAOOPEHNE Ha BBLHLLUHOTO TbPCEHE,
HE Cce oO4YakBa BbBHLIHW akTopyM [a KOMMEHCUpaT B KpaTKOCPOYEH MnaH
HebnaronpnsaTHOTO Bb3OEeNCTBUE HA BLTPELLUHNTE 0OCTOSATENCTBA.

e [lporHosata 3a npupacta Ha peanHua BBl B eBposoHaTa LeHTpanHaTta
eBponevicka 6aHka ot gekemepu 2011 r. Ha roguwHa 6a3a e B UHTepBana oT
-0.4 po 1% npe3 2012 r., n o1 0.3 o 2.3% npe3 2013 r.

e KkoHomuueckuTe nepcnektnsmn nped bbnrapua 3a 2012 r. n cnegsawuTe ase
roavHn ca ymepeHo HebnaronpusaTHW. KaTto uano ce oyakBa TeMnbT Ha
Bb3CTaHoBsiBaHe Aa 6bae 6aBeH.

. KOHLI,eI'ITya.I'IHO CcbLlecTByBaT ABa OCHOBHW BapuaHTa Mo OTHOLUEeHWEe Ha MNOoCT-
KPU3NCHOTO pa3BuUTne Ha 6'bJ'II'apCKaTa WKOHOMUKA:

(@) BpblWaHe kbM MOAena Ha MKOHOMWYECKM pacTex, HabniogaeaH npegu
2009r. M xapakTepuaupall Cce CbC CWUNeH MNPUTOK Ha BBHLUHO
PUHaHCMpaHe, eKCTEH3VMBEH PaCcTeX Ha OTpacny Kato HeABWXMMU UMOTMH,
TbproBuss U np., HebGanaHcUMpaHO WHBECTUPaHe C Len KpaTKoCPOo4Ha
neyan6a M HeganHOBWOHO NOeMaHe Ha 3afgbIPKEHMST OT JOMaKMHCTBaTa U
dupmuTe. TO3n BapuMaHT O03Ha4yaBa ObpP30, HO HEYCTOMYMBO HapacTBaHe
Ha BBl u 3agbnboyaBaHe Ha ysa3BUMMOCTTa Ha Obrrapckata MKOHOMUKa OT
HebnaronpuaTHW pa3BUTKsSi B CBETOBHATa MKOHOMMUKA;

(6) npogbmkaBaHe Ha MpoLecuTe Ha NPECTPYKTypMpaHe Ha WKOHOMUKaTa B
Mocoka ypaBHOBECSIBAHE Ha AANOBETE Ha KOMMOHEHTUTE Ha TbPCEHETO
KbM CTOMHOCTUTE, HabntogaBaHN B pasBUTUTE MHOYCTPUATTHU UKOHOMMUKM.
To3an BapumaHT obaye o3Ha4YaBa 6aBHO M OOME3HEHO WKOHOMUYECKO
Bb3CTAHOBsIBAHE 3a TrofsiMa 4acT OT HacefleHMeTo, Mpu  KOeTo
MoBMLIABaHETO Ha OnaroCbCTOSHMETO MOYTM HsIMa fJa ce ycelwa B
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KpaTKOCpO4YeH nraH. TakbB TUN Bb3CTAHOBSABaAHE Cce CBbp3Ba C
OTHOCUTENHO NO-BUCOKa 6e3pa60T|/|L|,a, CbOTBETHO 3abpXaHe Ha
HapacCTBaHETO Ha I'IOTpGGJ'IeHI/IeTO N MHBECTMUMMTE U 3abaBsiHe Ha
LUAJTOCTHUA npouec Ha KoHBepreHuus.

Hokonkoto Gbrrapckata MKOHOMUWKa MpoAbiikaBa Aa WM3NUTBa HeJoCTUr Ha
Kanutanu, ouHaHCMpaHeTO OTBBH MO HEOOXOAMMOCT Lie NPOABLIKN Oa urpae
Ba)kHa pons. BenpochT ce ceexaa Ao hopmaTa Ha ToBa hMHaAHCMpaHe — aanu
TpsbBa pOa ce 3anara Ha Bb3CTaHOBSABaHe Ha MoOToUMTE OT Mpeku
YyXKOeCTPpaHHU MHBECTUUMK, unn Tpsbesa ga ce popcupa M3HOCHT, KOMTO Ada
ocurypu HeobxogmmuTte OMHAHCOBM PECYPCU 38 MHBECTMLUN B peariHn akTUBM,
BOAELM A0 YCTONYMB NKOHOMUYECKU pacTex.

B obo3pumo 6baelte Brnrapusa Tpabea ga pasuvTta npeau BCMYKO Ha U3HOCA,
32 Ja MOXe [a OCUrypyu MKOHOMMUYECKU pacTeX, OCHOBAH Ha WMKOHOMWSI OT
Mawaba. OT rnegHa Toyka Ha OrPaHUYEHUsITa, HamnaraHu OT MNaTeXHWs
fanaHc, nocnaHuetTo e 3a yBenM4yaBaHe Ha MpuBMeKaTenHocTTa Ha
Obnrapckusi U3HOC W/MNM HamansiBaHe Ha efnacTUYHOCTTa Ha BHoca (B Haw-
pobpua cnyvam kombuHauua ot gsete). B npotuBeH cnyyan, T.e. ako
NPOU3BOACTBEHNAT KanauuvTeT HapacTBa Mo-0bp30 OT BbTPELUHOTO TbpPCEHE
(nopagu orpaHuyeHusiTa, HanoXeHn OT nnatexHus GanaHc), 6e3paboTmuata
LLle HapacHe, KOeTo AOMbIHUTENHO We cBue notpebnenneto. C gpyrn aymm —
He cTaBa BbMNPOC CaMO 3a OCUrypsiBaHe Ha MKOHOMMYECKU pacTex Ypes noeeye
M3HOC, @ 4pe3 M3HOC Ha MpaBUIIHWTE CTOKM W YCyru, T.e. Te3u, 3a KOMTO
TbPCEHETO € enacTUYHO.

Bbnrapys oT roavHuM nogaobpxa gobpa MakKpoMKOHOMMYecka CcTabumHocT
(mopy B pasrapa Ha KpusaTa), HO YCELLaHETO 3a WMKOHOMWYECKM 3acToi e
ocezaemo. O4yeBNOHO €, Ye camo MNOoAAbPXKAHETO Ha 34paBUM UKOHOMUYECKU
yHOAMEHTU He e p[octaTbyHo. AKO NpUeMeM, 4Ye MNpUAbPXKAHEeTO KbM
€KCMOPTHO-OpMEHTMPaH MoZen Ha pacTex (C BCUYKMTE My HegocTaTbLM) npes
crnegBalymTe roguHyn e HemsbexxHo, TO Ha NpefeH NiaH M3HWKBA BbNPOCHT Kak
a ce ocurypu ontumanHa gusepcudurkaumst Ha TbproBckuTe notoun. [JaHHuTe
npes nocrnegHUTe roguMHN NokassaT HaNMYMETO Ha SICHO OMNPeAeneH TPEHA KbM
HamarneHue Ha anBepcudmrkaumaTa Ha 6bnrapckms 3HOC 1 TpeHg, (Makap 1 He
SICHO M3pas3eH) KbM MOBMLIABaHE Ha KOHLUEHTpauusaTta. 3a npeogonsiBaHe Ha
TO3W TpeH e HeobXxoaMMO HacbpyaBaHe M3MNOoN3BaHETO HA UHCTPYMEHTU KaTo
ny6rMYHO-4aCTHOTO NAPTHLOPCTBO MPU peanusauns Ha NPoekTu, huHaHCMpaHu
oT poHaoBeTe Ha EC.

Mpe3 cnegBawuTe roaMHW Ce O4vYakBa MPOAbIDKABaAHE Ha TeHAeHUusaTa 3a
HeraTMBeH OrompKkeTeH GanaHc, Bcneactene Ha crnab pacTex Ha MKOHOMUKAaTa,
HepeOpMMPaHN MHCTUTYLUMM 3a JocTaBka Ha nybnuyHm ycnyrm (B T.u.
MEHCUOHHA, 34paBHa, obpasoBaTenHa WM agMUHUCTPATMBHA CUCTEMA) W
obcnyxBaHe Ha MOBULIEH BbTPELIEH U BbHLUEH AbpXaBeH Abmr. CTpemexsT
we 6baoe pedomumTbT Aa 6bae orpaHudeH go okorno 1-2% ot BBIT npensug
YNeHCcTBOTO Ha bbnrapmsa BbB PuckanHusa nakt Ha EC 1 HeobxogumocTtTa OT
BMCOK KpeaUTEH PEUTUHT Ha CTpaHaTa C orned Ha Obaelum eMUcun Ha BbHLUEH
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avnr. JedonuntsT we 6bae dmHaHCMpaH Ypes nokavyBaHe Ha OAbpPXXaBHUS ObMT
(rnaBHO BbHLWeH) npe3 2013 n 2014 r. u 3agbpXaHeTo My crnej ToBa Ha HUBOTO
ot 2010/2011 r. OuakBa ce npuxoguTe OT KOCBEHM [daHbuUM [Ja ce
cTtabunuanpaTt ¢ TeHAeHums 3a crnabo HapacTBaHe Mopaan OYaKBaH pPacTeXx Ha
BHOCa M noTpebneHveTo npe3 cnegsawute roavHW. Tasu TeHOeHuus e
BEPOSATHO [a MocrnedBaTt M NpekuTe AaHbuy Nopaau ovakBaHusl cnab pbeT Ha
BBIM. PasxoguTte Ha abpxaBaTta We crneaBaT TeHAeHUmMATa Ha cnabo 1 nnaeHoO
nokayBaHe, TbW KaTO He Cce o4akBaT 3Hayumu pecdopmm B obnactra
Ny6ANYHUTE MHCTUTYLIMM U YCITYTI.

e Tekywarta n mHaHCOBa CMETKM Ha nnatexHus GanaHc we 6baat 6nm3o o
GanaHcupaHu 1 OT TAX HE Ce O4YakBa HATUCK BbpXy (hMHaHcoBaTa CTabUNHOCT
Ha cTpaHaTta. [pepa3snpenensiHeTo npe3 OwaxeTa Lle ce 3anasyM Ha HuBa
6nnsku ao Te3n ot 2011 r. duckanHUAT peseps e 6bae OKoNo PaBHULLETO CU
oT 2011 r. ¢ TeHOEHUMSA 3@ HE3HAYUTESNHO HapacTBaHe.

e HapacTtBaHeTO Ha Aeno3nTUTe BCIEACTBUE HA BMCOKATa HopMa Ha crecTsiBaHe
BOAM OO yBenuyeHue Ha pesepBute Ha bGaHknte B BHB ¢ 6.3% B Kpas Ha
2011 r. MNpe3 cneaBawaTta roguMHa ce o4yakBa 3abaBsHe Ha Tasu TeHO4EeHUMS Ha
¢doHa Ha 3acunBawata ce HeobXxOoAMMOCT OT Bb3CTaHOBSIBAHE Ha
notpebneHveTo 3a CMeTKa Ha CrecTsiBaHusATa, kaTo pe3ynTtaT oT 3abaBeHOTO
Bb3CTAHOBSIBAHE Ha pearnHus oxon M Npou3TMYaLLoTO OT TOBa MOHWXKEHME Ha
CKMOHHOCTTa KbM CMecTsiBaHe Ha JIoMaKMHCTBaTa.

e MoxeM pa o4dakBaMe 4e MpepasnpeneneHneTo Ha 6aHKOBUS CeKTop Lie
NpoabIKN B CblliaTa NMocoka — HapacTBallaTa Heo6XoaAMMOCT OT OcurypsiBaHe
Ha pecypc 3a pekanutanusauus Ha GaHKUTe-Malku (3a KOETO HEMabK NMPUHOC
MMa M OTMMCBAHETO Ha YacT OT BbHLWHUSA AbNr Ha [bpumsa) Ha ¢oHa Ha
HapacTBalwaTa LeHa Ha mHaHcupaHe, ocobeHo 3a GaHkuTe OT nepudepusta
Ha eBpo30HaTa Mo BCsika BEPOSTHOCT e obycraBs npoAbkaealla akTMBHOCT
Nno M3TernsiHe Ha BbHWHW kanutanu oT bbnrapusi npes cneppawmrte 12-18
MecelLa.

e HebnaronpusaTHO OTpaxeHne BbPXY (PUHAHCOBUTE pe3ynTaTh Ha GaHkuTe Lwe
okasBa U MHNAUMOHHUAT dhakTop. YcKkopsiBallaTta ce AMHaMuKa Ha MHOeKca
Ha LUeHUTe LWe nUWK (UHAHCOBMTE WHCTUTYUMM OT BBb3MOXHOCTTA [fa
npeanpuemMar nocreaBalliy CTbMKM KbM MOHKEHWE Ha NUXBUTE MO Aeno3nTu
(c ornep nogoGpsiBaHe Ha nokasatenute 3a crnped). [Jo M3BecTHa cTeneH Toea
e ©Obae komneHcupaHo OT 3abaBswlata ce AMHAMUKA Ha fownte U
NPecTpyKTypupaHuTe KpeauTn, KOATO LWe [oBede A0 MOHWXKaBaHe Ha
pasxoguTe 3a obesLeHka.

e Axo npe3 2012-2013 r. pactexsbT Ha BBI1 ce 3anasn B uHtepsana 1-2%, 10
Hal-BEPOSITHO 3aeTocTTa e ce cTabunmaupa OKoNo [OCTUrHaATOTO Jocera
paBHuLe. OT 3Ha4YeHNe e 1 Bb3NPUeTUAT Moer Ha pacTexa. AKO CEKTOPBLT Ha
ycnyrute 3anovHe O0bp30 Aa ce Bb3CTaHOBSIBA, € Bb3MOXHO [a ce Habnogaea
OOpV M3BECTHO yBEnU4YaBaHE Ha 3aeTuTe M HamansBaHe Ha PaBHULLETO Ha
GespaboTuua.
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OunHamukaTta Ha 3aeTtocTtTta npe3 2012 n 2013 r. 4o ronsiMa CTeneH Lie 3aBucu
OT CKOpOCTTa Ha Bb3CTaHOBsABaHe Ha Gbrrapckata MKOHOMMKA, KakTo 1 OT Tuna
pacTtex. Hawute oyakBaHusA ca Bb3CTaHOBABaHETO Ha Obrrapckata MKOHOMUKA
[a OCTaHe KPeXKO M HEMOCTOSIHHO, PacTeXbT Aa Cce 3agbpXn HUCHK (okono 1%
B peanHo uspaxeHue) u pabotogatenvTe Le oOCTaHaT npeanasnveu Mnpu
Bb3CTAHOBSIBAHETO Ha paboTHuTe mecTta. ONTMMM3auusTa Ha 3aeTocTTa Lwe
NpoabITKN U MOXE Aa ce ovakBa, Ye npe3 2012 r. HUBOTO Ha b6e3paboTuua e
NpoabIKN Aa HapacTBa.

Enga npe3 2013 r., korato o4akBaMe pacTeXbT Ha Obnrapckata MKOHOMUKAa Aa
Ce YCKOpU 1 Bb3CTaHOBSBAHETO Hal-nocrne Aa cTaHe NoCTOSIHEH, HEBBb3BPaTUM
npouec, paBHMLLETO Ha 6e3paboTuua Aa 3anodHe ga HamarnsiBa, a 3aeTocTTa U
HMBOTO Ha MKOHOMMYECKa aKTMBHOCT [a ce yBenv4yaear.

Pesyntatute OT aHanu3a Ha pervoHanHata nonvMTuka MokaseaTt, ue
dopMMpaHNTE MEXOYPErMOHanHN W BbTPELUHOPErMOHaNHN pasnuyus gasat
OCHOBaHMS 3a MpoBexaaHe Ha [ABa Buaa pervoHanHa nonutuka: 3a
HamansiBaHe Ha pervMoHanHUTe pasnuuMs UM 3a pasBuTME Ha LEeHTpoBe 3a
pacTex.

a) MNonutukaTa 3a HamansiBaHe Ha pasnn4naTa MoxXxe Aa ce NnocTturHe, ako ce
npeHaco4ar (*)I/IHaHCOBM pecypcn KbM TeputopuanHute eguHuum C Han-
HUCKO paBHULLE Ha pas3BuUTUe. ToBa we Hamanu pasnuknte MM C no-
pa3BuUTUTE N B Han-ronsiMa CTeneH Lie aonpuHece 3a NnocTturaHe Ha uenrta.

6) Monutukata KbM pas3BUTME Ha LIEHTPOBE Ha pacTexa uma uaesTa Te aa
croMorHat 3a pasBuMTMe Ha Uenust pailoH. B cnyyas pailoHbT
cbcpedoTodaBa pecypcuTe CU Ha €edHO MSACTO C Uen JdocTuraHe Ha
pasBUTME, CbMOCTaBMMO C HaUMOHArHUTE WNN EeBpOrMeincku napameTpu.
OuakBa ce TOBa BMOCNEACTBME [a MMa BTOPUYHO GNaronpusiTHO BRvsiHUE
BbpXy LEenMs paioH 4pe3 pasBUTME Ha CbMbTCTBALUM M MOAKPENSLLM
npousBoacTBa.

EoHa OT OCHOBHUTE npuuMHM 3a MexaydupMmeHaTa 3afmbXHAMOCT e
HeLOCTUIbT Ha NMKBMAHOCT. 3a peluaBaHeTo Ha npobnema e Heobxoaumo
npegnpuemMaHe Ha MepkM 3a pasHoobpassiBaHe Ha W3TOYHMUMTE Ha
duHaHcupaHe 3a upmmute (Hanpumep Ypes pasBuTMe Ha poHOoBUSA nasap,
noBULLIABaHe YCBOSIEeMOCTTa Ha eBpocpeacTBata, (QOHOOBETE 3a PUCKOB
Kanutan, nybnMyHo-4acTHM NapTbOPCTBA) KaKkTO M MOHWXaBaHe Ha NMXBEHUTE
NPOLEHTM NO KpeamuTHus pecypc. bnaronpuaTtHo Bb3OeWCTBUE 3@ HamansiBaHe
Ha MexaydhVpMeHUTe 3agbIPKEHUS e OKaKe M No-O0bp30TO Bb3CTaHOBSIBAHE
Ha OOC un nnawaHe Ha 3agbiKeHUsiTa Ha ObpkaBaTta U OOWUHWTE KbM
dupmuTe.

HyxHo e ga ce yckopu M TpaHCMNOHMPaHETO B GbNrapckoTo 3akoHo4aTeNcTBO
Ha npepaboteHata [dupektuBa 2011/7/EC ot 16 deBpyapu 2011 r. npwm
bopbata cbc 3abaBsiHe Ha NnalwaHWsaTa No TbProBCKUTE CAENKU, C KOSITO ce
BbBeXda MNO-CTPOr Pexunm rnpu 3abaBeHn nnaljaHus oT CTpaHa Ha AbpXKaBHUTE
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opraHu kbM chupmute. 3a uenTta MOXe Aa ce onpefens Cpok 3a nnailiaHe Ha
dakTypuTe No TbProBCKN CAENKM 3a JOCTaBKa Ha CTOKM UNW NpedocTaBsiHe Ha
ycnyrm B pamkute Ha 30 OHM, KaTo camMo Npu Hanuune Ha oOOeKTUBHa
0B6OCHOBAHOCT Ce Jonycka MakcMMareH cpok ot 60 gHw.

e YecTo nMpuumMHa 3a NMacMBHOCT OT CTpaHa Ha KpeautopuTe B CbOMpaHeTo Ha
3abaBeHN B3eMaHus € CTpaxbT OT 3aryba Ha KIMeHTU, ocobeHo koraTo Te ca
CbC 3HauMTENEH AsAn B NpUXoguTe UM OT npogaxbu. 3a npeogonsiBaHeTo Ha
TO3M nNpobnem, a CbLO 3a CrNecTsiBaHe Ha BpeMe M pasxogu 3a upmute, €
NOAXOASALLO NO-LUMPOKOTO NpunaraHe Ha M3BbHCHAEOHM cnocobu 3a pellaBaHe
Ha TbpProBCKM cCnopoBe KaTto mMeauvauunata u ap6V|Tpa>+<a, KOUTO NOo3BONdABaT
3anasBaHeTo Ha JobpuTe TbProBCKN OTHOLLEHNS.

o [loBUWABaHETO Ha KOHKYPEHTOCNOCOOHOCTTa Ha MpeanpuaTMsaTa CbLo €
npegnocTaeka, YMeTo U3nbiHeHne 6u goeeno 4o nogobpsisaHe Ha nasapHuUTe
UM no3vummn 1 6m gano Bb3MOXHOCT 3a JOroBapsiHE Ha YCroBMS 3a MraliaHe
Mo TbProBCKMTE CAENKMW, 3aluTaBalliM B MO-roniiMa CTENeH MHTepecuTe Ha
dmpmuTe KpeguTopu.
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